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LaSaLLE Bawxs EQUITY LINE GF CREDIT MORTGAGE
Thig Equity Lire of Credit Mongage Is made this Fourigenth day of July , 1095 .
betwenn the Mortgagor  Javice Lagunas and

Concapcion Lsgunas {herein "Borrawer’), and the Mongagee, LaSalle
Talman Bank, F.5.B.. (herein "Loixiur. Whereas Borrower and Lander have entered inlo an Equity Line of Credit
Agreemen) {the "Agreement’), daied July 14 . 1085 , pursuan! 1o which Borrower may from time to
time borrow from Lender sums which Ghe.l #iot in the aggregata outstanding principal balance exceed $25,000.00

plus interest. Borrowings under the Agreement will t2ke tha form of revolving credit loans as described in paragraph 16
belcw ("Loans”). Interest on the Loans borroved pursuant to the Agreement is payable at the rale of rales and al the time
provkled for In the Agreement. Unless otherwisr avjraed in writing by Lender and Borrower, all revolving loans

outstanding urder the Agreement on o after Juiy *4 L1985 | together with interes! thereon,
may be declared due and payable on demand. In airy ~went, all Loans borrowed under the Agreement plus interest
thereor: must be repaid by July 14 .2) 02 (the “Final Maturity Date}.

To Secure to Lender the reprayment of the Loans made pureu2nt to the Agreement alt extensions, renewals and
refinancings thereof, with interest thereon, the payment of all atker sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the pedoriaazics of the covenants and agreements of Borrower
cantalned hereln and in the Agreement, Barrower does hereby moitozg=, grant and convey to Lender the following
describad property located in the County of Cook . S'ate of filinois:

=x# SEE ATTACHED LEGAL DESCRIPTION ***

which has an address of.

2529 N. Springfield Av.,Chicago,lL 60647

{herein "Property Address’).

Together with all the improvements now or herealter erected on the property, and all easements, nQ7is,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water, waler rights, and water steck, and all =~
fixtures now or hereafter attached to the property, all of which, including replacements and additions inzelo, shail be =
deemed to be and remain a part of the property covered by this Martgage; and ali of the foregoing. together vith said L
property (orleasehold estate if this Mortage is on a leasehold) are herein referred to as the "Propesty.” b

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, ’
grant and convey the Property, and that Borrower will warrant and defend generally the tile to the Property against all
claims and demands, subject o any morigages, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any tifle insurance policy insuring Lender's interest in the Property.

AN

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pramplly pay when due the principal or, interest on the Loans
made pursuant 1o the Agreement, together with any lees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the

Agreement and paragraph 1 hereof made shall be applied by Lender first in payment of any advance made by Lender
pursuant to this Mortgage, then to Interest, fees and charges payable pursuant to the Agreement, then o the princizel
of Loans outstanding uncer the Agreement.
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8.-Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any
condemitation or other taking of the Proparty, or pant hereol, or for conveyance in lleu of condemnation, are heteby
assigned and snall be paid to Lender in the avent of a total or partlal taking of the Property, or pant hereof, of for
conveyancy in lisu of condemnation, are hereby assigned and shali be paid to Lender. In the eveni of a tolal or partial
taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, if any, paid

to the Barrowrer.

it the Propenty is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor oflers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days alter the date such nolice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration o repair of the

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agjres in writing, any such application of proceeds o principal shall not exceed or
postpone the due data of any payment due under tha Agreement or change the amount of such payment,

9. Borrower Not Released. Extenslon of the tima for payment or modification of any other tarm of the Agreement or this
Mortgage granted %y Lender 10 any successor in Interest of Borrower shall not operate to release, in any manner, the:
Habifity uf the origina! Borrower and Borrower's successors in interest. Lender shall not be required 10 commence
proceedings against stich successors or refuse to extend lime for payment or otherwise modify any term of the
Agreement or this Moitazoa by reasurt of any demand made by tha criginal Borrower and Borrower's Successors in

interast.

10, Forbearance by Lender Mt s Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement ot hereunder, or othcnsise aforded by application law, shall not be a waiver of or preciude the exercise ol any
such right or remedy. The procuranent of insurance or the payrnent of taxes or other liens or charges by Lender shall not
be a waiver of Lender's right to accelerat’ the maturity of the agrexment secured by this Mongage.

11. Remedies Cumulative. Al remedies piovided in this Morigage are distinct and cumulative 1o any other right or
remedy under this Morlgage or affardad by aw or equity, and may be exercised concurrently, independently or

successively.

12. Successors and Assigns Bound; Joint and Seraral Liability; Captions. The covenanis and agreements herein
contained shall hind, and the righis hereunder shall inute to-the respactive successors and assigns of Lender and
Borrower. All covenants and agreamenis of Borrowers shall te Joint and saveral. The captions and headings of the
paragraphs of this Mortgags are tor convenlence only and ara nat to be used to Interpret or deline the provisions hereof.
The te:sm interest as used herein shall mean and include all finanze charges under the Agreement.

13. Nolice. Excapt for any natica required under applicable law (o ke given in another manner, {a) any notice to
Borrower provkied for in this Mortgage shall be given by mailing suck nulice by certified inail, addressed to Borrawer at
the Property address or at such other address as Borrower may desigiate by-notice to Lender as provided herein, and
(b) any notice to Lender shall bo given by centified mall, return receipt requistec 1o Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provioes harein. Any notice provided for in this
Mortgage shall be deemed to hiave been given 1o Borrower or Lender when givenia the manner designated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of in2 Siate of illinois. In 1he event that
any provision or clause of this Mortgage or the Agreernent conflicts with applicable Jaw, s:ch conflict shall not affect other
provisions of this Morigage or the Agreement which can be given effect without the conflicting provision, and to this end
the pravisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Borrower shall be fumished a canformed copy of the Agreement and of tiis Mortgage at the time
of execution or alier recordation herect.

16. Revelving Credit Loan. This Morgage is given to secure a revolving credit loan and shalt secure ot only presentiy
existing indebtedness under the Agreement but aiso future advances, whether such advances are obligalory or to be
made at the option of the Lender, or otharwise, 45 are made within 20 years from the date hered!, to the same extent as it
such future advances were made on the dale of the execution of this Mongage. although there may be no advance made
at the time of axecution of this Mortgage and although there may be no indebledness secured hereby outstanding at the
time any advance is made. The fien of this Mortgage shall be valid as to ail indebtedness secured hereby, (including
future advances.) from the time of its filivig for record in the recorder’s or registrar’s office of the county in which the
Property is lacated. The total amount of indebtedness secured hereby may increase or decrease from time ta time, but
the totai unpaid balance of indebtness secured hereby (inciuding disbursements which the Lender may make under this
Mortgage, the Agreement, or any other document with respect thereto) at any ane time outstanding shall nol exceed a
maximum principal amount of $25.200 . 22 . plus interest thereon and any disbursements made for

yment of taxes, special assessments or inslirance on the Property and interest on such disbursements (af! such
indebtedness being hereinalter referred 1o as the *‘maximum amount secured hereby’). This Mortgage shall be valid and
have priority over all subsequent liens and encumbrances, including statutory fiens, excepiing solely taxes and
assessments jevied on the Property, 1o the extent of the maximum amount secured hereby.

MW094T  02/85 CONS LEND - ELQC MTG, P2
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LOT 1% IN RESUBD!VISION OF BLOCK 22 (EXCEPT LOTS 28, 29, 30 AND 31) IN PENNOCK IN THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

'HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

D.3.N. 1326311015 Vol 3357
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This commilment valid only \f Schedule B is attached. Page 1 of Schedule A.
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