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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 30, 1995, betwoen Cynihia Aponte, divorced and not since remarried, - i

whose address is 6052 S. Komensky, Chicago, IL 60629 72lerred lo below as "Grantor”); and COLE TAYLOR
BANK, whose address is 1542 W. 47th Street, Chicago, IL 3Po09 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor inortoages, warranls, and conveys to Lender all
of Grantor's right, title, 2nd Interest in and to the following described ~cal property, together with ali exisling or
subsequently erected or affixed buildings, improvements and fixtures; ~all easements, rights of way, and
appurtenances; all waler, waler rights, watercourses and ditch rights (inc'uding stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relaling to the real preperty, including without limitation
all minerals, oil, gas, geothermal and similar matteis, located in Cook Caunty, Slate of linols {the "Real
Property™).
LOTS 23 AND 24 IN EBERHART'S SUBDIVISION OF BLOCK 3 IN JAMES WE3RS SUBDIVISION OF
YHE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NGRTH, RANGE 13.€/sT OF THE THIRD
PARINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its address is commonly known as 3459 W. 58th Sireet, Chicago, IL S0429. The Reai
Property tax identification number is 19-14-401-001.
Granter presently assigns to Lender aii of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meahings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United Slates of America.

Grantor. The word "Grantor™ means Cynthia Aponte. Tne Grantor is the mortgagor under this Mortgage.

Guarantor. The word “Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cannection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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replacements and ather construction on the Real Property.

Indebtedness. The word "Indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debis and liabiiities,
plus interest thereon, of Grantor 1o Lender, or any 6ne or more of them, as well as ail claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated 10
tine purpose of the Nole, whether voluntary or otherwise, whether due or nct due, absolute or contingent,
liquidated or unliguidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or nereafter may
become barred by any statute of limitations, and whether such indebledness may be or hereafier may become
otherwise unzninrceable. 4t no time shall the principal amount of Indebleidness secured by the Mortgage,
not including si'ms advanced o protect the security of the Mortgage, exceed $194,000.00.

Lender. The werg "Lender™ means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under th's tAortgage.

Mortgage. The word "iMurigage” means this Mortgage between Grantor and Lender, and includes without
limitalion afl assignments 270 security interest provisions relating to the Personal Propery and Rents.

Note. The word "Note” rmeans ‘ne promissory note of credit agreement dated June 30, 1995, in the original
principal amount of $97,000.00 {rom Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, corsolijalions of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 10.500%

Personal Property. The words "Personal Property” mean all equipment, fixtures, ang other anicles of
nersonal property now or hereafter owned oy Crantor, and now or hereafter atiached or affixed to the Real
Property; together with all accessions, parts, and ar'citions 1o, all replacements of, and ail substitutions for, any
of such property; and together with all proceecs (licluding without limitation ali insurance proceeds and
refunds of premiums) from any sale or other disposiiioziof the Property.

Property. The word “Property” means collectively the Rzal Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documems™ mea. and.include withoul fimilation all promissory
notes, credit ggreements, loan agreemenis, environmental agreemenis, guaranties, security agreements,
martgages, deeds of trust, and ail other instrtuments, agreements ang documents, whether now or hereafier
existing, executed In connection with the Indeblednass.

Aents. The word "Rents” means all present and future rents, revenues, fiicome. issues, royallies, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIVY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDFBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE /nD THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pey to Lender all
amounts, secured by this Mortgage as they become due, and shall strictly perform aii of Grastor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF g PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the following provisions:
Possesslon and Use. Until in default or until Lender exercises its right to collect Renis as provided for in the
Assignmen: ol Renls form executed by Granlor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coilect the Rents from the Propenty.
Duty to Meaintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ang mainlenance necessary {0 preserve its value.
Hazardous Substances. The terms "hazardous waste,” “hazarcous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.C.C.
Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"), the Hazardous Maleriais Transportation Act, 48 U.5.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 49 U.5.C, Section 6901, et se_ﬁi. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous wasie™ ang "hazardous

substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ang warranis (o Lender that: (a) During the period of Grantor’s ownership
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ol the Property, there has been no use, generation, manulaciure, slorage, trealment, disposal, release or
threatened release of an)lr hazardous waste of subslance by any person on, under, about or from the Propenr;
(b) Grantcr has no knowledge of, or reason to beliave that there has been, excepl as previously disclosed fo
and acknowledged by Lender in writing, Q any uge, generation, manulacture, slorage, Ueatment, disposal,
release, or threatened release of any hazardous waste or subsiance on, under, about or from the Propenl by
any prior owners or occupants of the Propergf of (ii) any actual or thieatened litigation or claims of any kind
by any person relating to such matters; an¢ (¢) Except as previously disclosed io and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent of other authcrized user of the Propernty
shall use, generate, manufacture, store, treal, disposa of, or release any hazardous wasle or subslance on
under, aboul or {rom the Property and {ii) any such aclivity shall be conducled in compliance wilh all
applicable feceral, state, and local laws, regulations and ordinances. inciuding withoul limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agenis to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender mgz deem appropriale (0
determine compliance of the Progerty with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibilily or liabitity
on the part of wender to Grantor or to any other person. The representalions and warranties conlained herein
are based un Trantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnily or
contribution in thz rvent Grantor becomes liable for cleanup or other costs under any such laws, and (b
agrees to indemain, and hoid harmiess Lender against any and all claims, losses, liabiliies, damages,

analties, and expzriges which Lender may direclly or indirecly sustain or sulfer resulling from a breach of
his section of the Motgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership of interest in the Property, whether or not
the same was oOr should neve been known to Grantor. The provisions of this section of the Mongage,
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaclion and
reconveyance of the lien of this Murjage and shall not be affected by Lender's acquisition of any inlerest in
the Progerty, whether by foreciasurs or ntherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping cf or waste on or o the Properiv or any portion of the Property. Withou! limiting the generality of the
foregoing, Grantar will not remove, of Grari-t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock procuzts without the prior written consent of Lender.

Removal of improvements. Granlor shall nat (emefish or remove any Improvements from tha Aeai Property
without the prior written consent of Lender. As a sonKition 1o the removal of any Improvements, Lender m;xz
require Granlor to make arrangements salisfactory to Lender 1o replace such [mprovements wil

Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and repreecntatives may enter upon the Real Property at ail
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promzily comply with all laws, ordinances, ard
regulations, now or hereafter in etfect. of all governmenial authorities applicabie to the use or occupancy of the
Fraperty, including without limitation, the Americans With Disabilities 2. Granter may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any oroceeding, including appropriate
appeals, so long as Grantor has notified Lender in wnung prior to doing <o zind so long as, in Cender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may eguire Granlor 10 post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's inierest.

Duty lo Protect Grantor agrees neither to abandon nor leave unattended the Fropcity. Granlor shall do all
othér acts, in addition to those acts set forth above in this section, which from the chivacter and use of the

Praperty are reasonably necessasy to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Jue and payable all
sums secured by this Mortgage upan the sale or transier, withoul the Lender’s prior written conscn, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold - 3
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any .y,
benelflcial interest in or to any land trust holding title to the Real Property, or by any other melhod of conveyance 1va
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ar limited liabifity company interests, as the case may be, of Granior. However, his option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Rlinois law.
LAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.
Paymenl. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll laxes, special ‘
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁropeny. L

IGLE6

and shall pay when due all claims for work done on or for services rendered or malerial lurnished to the
Property. Grantor shall maintain the Pr?ﬁerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the

lien of taxes and assessments not due, and except as otherwise
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provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or ciaim in conneclion wilh a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is nol Aeo yardized. Y alien
arises or is filed as & resuit of nonpayment, Grantor shall within filteen (15) cays after the lien arises or, i a
lien is filed, within fiffeen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with iender cash or a sufficient corporate surely bond or sther security
salisfactory to Lender in an amoun! sufficient to discharge the lien glus an){. costs and allorneys’ fees or othet
charges that could accrue as a result of a foreclosure or saie under the tign. In any coniesi. Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the comest
proceedings.

Evidence of Paymen!. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official 1o geliver 10 Lender a! any time
a written statement of the (axes and assessmenls against the Property.

Notice of Cras'ructian. Grantor shall notify Lender at least fifteen (15) days belore any work is commencag,
any services a:e-furnished, or any materials are supgheﬁ 10 the Property, if any mechanic's lien, materialmen’s
lien, or other lign.could be asserted on account of the work, services, of materials. Grantor will upon reques!
of Lender furnisi: 1~ !ender advance assurances safisfactory 1o Lender thal Grantor can angd will pay the cos!
of such improveme:its

&RgPERTY DAMAGE INCSUANCE. The following provisicns relating to insuring the Property are a part of this
ortgage.

Mainienance of Insurance ~Grantor shall procure and maintain policies of fire insurance with standarg
extended coverage endorsemeiis on a replacement basis for the full insurable value covering all
Improvements on the Real Proparty ia an amount sufficient to avoid application of any coinsutance clause, and
with a standard morigagee clause’in fvor of Lender. Grantor shall also procure and maintain comprehensive
peneral liability insurance in such coverage amounts as Lender may reques: with Lender being named as
addilional insureds in such liability iasurance policies. Additionally, Grantor shail maintain such other
insurance, including but not limiteG to hzzard, business intesruplion and boiler insurance as Lender may
require. Pgiicies shall be written by sucl insurance companies and in such form as may be reasonably
acceplable to Lender. Grantar shall deliver 1o Lender certilicales of coverage from each insurer conlaining a
stiputation that coverage will not be cancelled ur d'minished without a minimium of ten (10} days prior wrillen
notice to Lender and nol containing any disclaimer of the insurer’s liability for failure 1o give such nolice. Each
insurance policy also shall include an endorsemeni providing that coverage in favor of Lender will not be
impaired in any way by any acl, omission or default oi-Grantor or any other person. Should the Real Property
al any time bécome localed in an area designaled by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to ubtuin and maintain Federal Flood Insurance, to the
extent such insurance is required by Lender and is or becoes available, for the term of the loan and for the
fuil unpaid principal balance of the ioan, or the maximum limit. o’ coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any 1wss or damage to the Prgfzeny. Lender
may make prool of loss if Grantor fails to do 'so within fifteen (1Z} favs of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply ‘the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resturatup-and repair of the Propery. i
Lender eiects to apply the proceeds 1o resloration and sepair, Grantor shall zcpir or replace the damaged or
destroyed Improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable ¢ost of repair or resioration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed «wibhin 180 days after their
receipt and which Lender has nol committed to the repair or restoration of the Preperty shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued inferes?, ¢d the remainder, if

¥ any, shall be applied to the principal balance of the Indebledness. If Lender hoids any proceeds &lier

M- payment in tull of the Indebtedness, such proceeds shall be paid 10 Grantor.

{~ Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, «nd pass to, ihe .
-’ purchaser of the Property covered by this Mongage at an; trustee's sale or gther sale held under the :
O provisions of this Morigage, or at any foreclosure sale of such Property.

e Grantor's Reporl on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

! furnish to Lender a report on each existing policy of insurance showing: (a%the name of ihe insurer; (o) the

o) risks insured; (c) the ‘amount of the policy; (d} the propenty insured, the then current replacemeni value of

such property, and the manner of determining that valug; and S@] the expiration date of the policy. Grantor
shall, upon reques! of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees fo establish a reserve account o be retained from the loans :
proceeds in_such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account an .
amount equivalent to 1/12 of the annual real eslate laxes and insurance premiums, as estimatec by Lender, so as N
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rala share of
all assessments and other charges which may accrue against the Property. If the amount so eslimated and paid
shall prove io be insufficient 10 pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage Is executed in connection with the granting of a mortgage on a
suggle—fami!y owner-occupied resigential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
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premiums, assessments, and other charges. Lender shall hava the right to draw ilg)on the reserve (or pledge)
account to pay such iterns, and Lender shali not be required to determine the validity or accuracy of any item
before paying it. Nothmg in the Mortgage shali be consirued as requiring Lender t0 advance other monies for
such purposes, and Lender shall not incyr any fiability for anything it may do or it to do with respect {o the
reserve account. All amounts in the reserve account are herebr pfed%ed 10 further secure the Indebledness. and
Lender is hereby authorized 1o withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES 8Y LENDER. If Grantor fails to compI{ with any provision of this Mortgage, o if any aclion or
roceeding is commenced that would materially allect Lender’s interests in the Property,” Lender on Granlor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in s0 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender

{o the date of repayment by Granior. All such expenses, at Lender's option, will (a) ve payabie on demand. (b)

be added 1o the balance of the Note and be appartioned among and be payable with any instaliment payments 10

becomne due during either (i) the term of any applicable insurance policy or {ii) the ren;ammg term of the Nole, or

(c) be treed as .4 valioon payment which will be due-and payable at Ihe Note s malurity. Thia Mortgage also will

gecure paymen: ol (hese amounts. The rights provided for in this paragraph shall be in addilion to any other

gghts or any remezies. 10 which Lender ma.y be entitled on account of the default. Any such action by Lender

s gll not be constru¢d as curing the delaulf so as to bar Lender from any remedy that it otherwise would have
ad.

HAEHANTY; DEFENSE Qr 7ITLE. The foliowing provisions relating o ownership of the Property are a part of this
crigage.

Title. Granior warranis tha'.{a) Grantor holds good and marketable title of record 10 the Propeny in fee
simple, free and clear of all iens 200 encumbrances other shan those st forth in the Real Property description
or in any ttle insurance policy, (@tly ~gport, or finai litfe UPInlon issued in favor of, and accepted by, Lender in
cannection with this Mortgage, anc (b) Grantor has the lull right, power, and authority 10 execule and deliver
this Mortgage to Lender,

Defense of Title. Subject lo the excepiizn,in the pargﬁraph above, Granlor warrants and will forever delend
the litle to the Property against the lawi! claims of all persons. In the event any aclion or proceeding is
commenced that questions Granlor's litle o it.e-interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may e the nominal Pany in such proceeding, bul Lender shail be
entitled to participate in the proceeding and 10 be *cpresented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 1o time o permit such participation.

Comptiance With Laws. Grantor warrants that the Prorerty and Grantor's use of the Property compiies with
all existing applicable laws, ordingnces, and requlations of puvernmentat authorities.

CONDEMNATION. The following provisions relating to condemnatior: of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property «s condemned by eminent domain proceedings
of by any proceeding ¢r purchase in lieu of condemnation, Lender mey al its election require that all or any
Eomun of the net proceeds of the award be applied 10 the Indebierdncss or the repair or restoration ol the

roperty. The net proceeds of the award shall mean the award a%e: payment of all reasonable cosls,
expenses, and attorneys’ fees incurred by Lender in connection with the cyr.Zemnation.

Proceedings. If any proceeding in condemaation is filed, Grantor shall preinpily nolify Lender in wiiting, and
Grantor shall promplly take such steps as may be necessary lo defend lne action and oblain the award.
Grantor may be the nominal party in such proceeding, but ‘Lender shall b entitled {o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, anc Grantor will deliver or
cause 1o be defiveree to Lender such inslruments as may be requested by it from im< !5 time 1o permil such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ‘oliowing provisions

refating 10 governmental laxvs, fees and charges are a part of this Mornigage:

Current Taxes, Fees and Charges. U request by Lender, Grantor shall execute Suci Gocuments in
addition to this Morigage and take whatever oiher action is requesled by Lender to perlect and continue
Lender’s lien on ihe Real Property. Grantos shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inCluding without limitation aii
taxes, fees, documentary stamps. and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxas to which this section applies: (a) a specific tax upen this type of
Mo;zga'ge or upon all er any part of the Indebtedness secured by this Mortgage; (D) a specilic tax on Grantor
which Grantor is authorized or rec;unred 10 deduct from payments on the Indebtedness secured tn' this type of
Mortgage: {(c) a tax on this lype 0i Morgage char?eab!e'agamst the Lender or the holder of the Note; and %1)
a specilic lax on all or any portion of the Indebledness or on payments of principal and interest made by

Grantor.

Subsequent Taxes. If any iax to which lhis section_applies is enacted subsequent to the date of this
Mortgage, this event shall have Ine same effect as an Event of Default (as defined below), ard Lender may
exercise any of all of ils available remedies for an Event of Defaull as provided below unless Granlor either
(3) pays the tax before it becomes delinguent, or ﬁ_))_contes!s the lax as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory

{0 Lender.

e
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1o this Mengage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement fo the extent any of the Propeny
constitules fixtures or other personal properly, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time 1o {ime.

Security Inferest. Upon request by Lender, Grantor shall execule financing statements and lake whalever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addilion to_recording this Mortgage in the rzel propeny records, Lender may, al any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions i this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or
conlinuing this security interest. Upon default, Grantor shalt assemble the Personal Prupen%r in & manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

afler receip! of written demand frem Lender.

Addreages. “"he mailing addresses ol Granigr (debtor) and Lender {secured party), from which information
concerning «ho-security interest granted by this Morigage may be cbiained (each as required by the Uniform
Commercial Couel. are as stated on the firs! page of this Morigage.

FURTHER ASSURANCFES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ant
aftorney-in-fact are a zar of this Mongage.

Furlher Assurances. Al 2ny time, and from time io time, upon request of Lender, Granlor will make, execute
and deliver. or will cause 'v be made, executed or delivered, to Lenger of 10 Lender's designee. ang when
requested by Lender, cause )0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may deem appropriale, any and ai such morigages, deeds of trust,
security deeds, securily agreements, financing statements, continuation starements. instruments of furnther
assurance, centificates, and other Zocuments as may, in the sole opinion of Lender, be necessary or desirzhle
i order 10 effectuate, compiete, pertrct, continue, or preserve (a) the obligations of Grantor unger the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mongage
as first and prior liens on the Propery, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contiaiv Ly Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the ratters referred to in this paragraph.

Attorney-in-Facl. 1 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appaints Lender as Grantor’s atlorney-ir=fact for the purpose of making, execuling, gelivering,
filing, recordirg, and doing all other things as may bz necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays alfl the Indebtedness whur due, and otherwise performs all the obligations
imposed upon Grantor under ihis Mortgage, Lender shall execute -ng deiiver {0 Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any fr.aacing statement on file evidencing Lender's
security interest in the Renls and the Personal Property. Granlor wai {\ay, if permitted by applicabie law, any
reasonable lermination fee as determined by Lender from time to time. W, fiowever, payment is made by Grantor,
whether voluntarily cr otherwise, or by guarantor or by any ihird party, o 1%e Indebledness and thereatter Lender
is forced 1o remil the amaount of that payment (a) 1o Grantor’s trustee in banx.v_mr.;'a or 10 any similar person under
any lederal or staie _banquplcz law or law for the relief of debtors, (b) by reasor of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lerdei's property, or (c) by reason of
any seitiement or comprise of any claim made by Lender with any claimant (incluting without limiation Grantor),
the ngebtedness shall be considered unpaid for the purgose of enfarcement of tiis Mortgage and ihis Morigage
shaii continug 1o be eltective or shall be reinstated, as the ~ase may be, notwithstanuing any cancellation of this
Mortgage or of any note or other instrument cr agrecment evidencing the Indebleoness and the Property will
continue 1o secure the amount repaid or recovered 10 the same extent as if that amount riever had been origmally
received b)‘. Lender, and Grantar shall be bound by any judgment, decree, order, sehlenent or compromise
relating to the Indebtedness or 1o this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitule an event of default ("Zvent of Default™
under this Mortgage:

Defaiill on Indebtedness. Failure of Grantor {0 make any payment when due on the Indebtedness.

Default on Oiher Paymenis. Failure of Granlor within the time required by this Morlgage (o make any
payr?enl for taxes Or insurance. or any other payment necessary to prevent filing of or 10 ellect discharge ot
any lien.

Compliance Default. Failure to comply with any other term, obligation, covenani or condition contained in this
Morigage, the Mole or in any ol the Relaied Documents.

Talse Statements, Any waranly, representation or statement made of furnished 1o Lender by or on behali of
Grantor under this Morgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made 0r furnished.

Death or Insolvency. The dgath of Grantor or the dissolution or termination of Granior's existence as a going
business, the insolvency of Grantar, the appointment of a receiver for any pan of Grantor's property, any
assignment for the benelit of cregitors, any type of creditor workout, o the commencement of any proceeding
under any bankrupicy or insclvency laws by or against Grantor,

Foreclogure, Forfeilure, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any other method, by any creditor of Grantor or by any governmenal
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agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validi?f or reasonableness of the claim which i3 the basis of the foreclosure or
forefeiture proceedm% provided thal Grantor gives Lender written notice of such clalm and turnishes reserves
or a surety bond for the claim satisfactory tc Lender.

Breach of Other A?reement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remédied within“ any grace perfod provided thereln, inciuding without limitation
any agreement concerning any indebtedness or other obligation of Grantor o Lender, whether existing now or

later.

Events Aftfecting Guarantor, An-( of the preceding events occurs with respect 1o any Guarantor of any of 1he
indebtedness or any Guarantor dieg or becomes incompatent, or revokes or disputes the validily of, or lability
under, any Guaranty of the Indebtednass.

Adverse Change. A material adverse change occurs in Grantor's financial condition, ar Lender beileves the
prospect of pavment or performance of the Indebtedness i3 impaired.

inasecurity. «.onJer reasonably deems itsell insecure.

' RIGHTS AND RENCDIES ON DEFAULT. Upon the occurrence ol any Event of Defaull and at an?l time thoroaficr,
- Lender, at ils option, mav xercise any one or mora of the {ollowing rights and ramedies, in avdition 10 any other
rights or remedias providod by law:
Accolerate Indeblednnsy,. Lander shall have the right at e option without notice to Grantor 1o declare the
; antire indebledness immadiately due and payable, including any prepayment penally which Grantor would be
. required to pay.
UCC Ramedies. Wilh respect to-all or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unt'er tme Uniform Commercial Cade.-

Cotiect Rents. Lender shall have theight, without notice lo Grantor, 10 Iake possession of the Property and
collect the Renls, n_nctudmgi amounts past due and unpaid, and apply thie nel proceeds, over and above
Lender's costs, against ine 1adebtednese. in furtherance ol th_!s right, Lender may require asy tenant or other
user of the Pr%perty to make paymenis of zent or use fees directly lo Lender, [f the Rents are coliected by
Lender, then Grantor :rrevocabI{ designaies Lender as Grantor's atiorney-in-fact to endorse instruments
received in payment thereof in the name ol Grantor and to negoliate the same and coliect the proceeds.
Payments by tenants or olther users to Lender in rmsponse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not «ny proper grounds for the demand exisied. Lender My
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Marigagee in Possession. Lender shall have the right«o. e placed as monﬁagee in possession or 10 have a
receiver appointed to take possession of all or any part of Uie Property, with the power 10 prolect and praserve
the Praperty, to operale the Property preceding foreclosure sr-sale, and 10 collect the Rents from the Property
and apply the proceeds, over and above the cost of the recaivershin, against the Indebtedness. The
mongagee In possession of receiver may serve without bund if cormilied by law. Lender's right 1o the
apponiment of a receiver shall exist wiether or not the appiren: value of the Preperly exceeds the
I e?ledn.ess by a substantial amount. Employment by Lender shas-na( disqualify a person [rom serving as a
recaiver,

&udg:ial Foreclosure. Lender may oblain a judicial decree foreclosing Craricos's interest in aill or any part of

e Praperty.

Deficiency Judgment. It permitted by applicable law, Lender may obiain ‘2 judament for any deficiency
remaining in the ladebledness due to Lender after application ot all amounis receivao from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Micrivage or the Note or

available at faw or in equily.

~
>

Sale of the Property. To the extent permitied by applicatle law, Grantor hereby waives ary 3nd all right ! S
have the property marshalled. In exercising its rights and remedies, Lender shall be free to scli all or any part i
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid atany
public safe on ali or any poction of the Property. £
Nolice of Sale, Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the T
Personal Property or of the time after which any private sale or other intended disposition of the Personal -
Property is to be made. Reasonable natice shall mean notice given at least ten (10) days belore the time of ,
tne sale or disposition. ':

Waiver; Election of Remedles. A waiver by any party of 2 breach of a provision af this Mortgage shall not
constitule a waiver of or prejudice the {Jany's rights otherwise to demand strict comrhance with that provision
or any other provision. Election by Lenoer 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make experndilures or take action 1o perform an obligaiion cf Granlor under this
Mortgage after failure of Granlor to perform shall not affect Lender's right to declare a default and exercise ils

remedies undar this Mortgage.

Expenses. If Lender inslitutes any sult or action to enforce any of ihe terms of this

hall be entitled to recover such Sum as the court may adiudge reasonable as attorneys’

i and on any appeal. Whether or not any court action is involved, all reasonable expernses incusred
: time for the protection of its interest or the

of the Indebtedness payable on demand and shall bear interest

he rate provided for in the Noie. Expenses covesed by this

Attorneys’ Fees;
Mortgage, Lender s

fees al tria ) Wi
by Lender that in Lender's opinion are necessary al an

enforcement of its rights shall become a pan
from the date of expenditure unfil repaid at t
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?aragraph include, without limitation, however subject 1o any limits under applicable faw, Lender's atntorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts 10 modify or vacale any automatic stay of injunction), appeals ang any
anticipated post-judgment collection services, the cost of searching records, obiaining thie reports (incluging
foreclosure reporls), surveyors' repons, and appraisal fees, and tilte insurance, 10 1he extent permitted by
applicable law. Grantor also will pay any court costs, in addition 0 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage, including without limitation an
notice of default and any notice of sale ta Grantor, shall be in writing, may be be sent by ielefacsimilie, and shail
be effective when actually delivered, or when deposited with a nalionally recognized” overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mall first class, registered ma', postage

repaid, directed to the addresses shown near the beginning of this Morigage. Any panty miay change is address
or notices under this Mortgage by giving formal written natice to the other parties, specilying that the purpose of
the notice i¢ 10 change the pany's address. All copies of nolices of foreclosure from the oi_ﬁer of any lien which
has priority over this Monigage shall be sent 10 Lender's address, as shown near the begmmng of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current adoress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenls. his Morigage, logether with any Related Documents, constitutes the entire understanding and
agreement of the puries as (0 the matters set forth in this Morigage. No alleration of or amendment 10 this
i ongage shall be 7 fe.tive unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteratior ot amendment,

Annual Reporis. If the Frogery is used for purpsees other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cemified stalement of net operaling income received from the Propenly durin
Grantor's previaus fiscal year in such form and detall as Lender siall require. “Net operating income” sha
mean ali cash receipls from the Prorerty less all cash expenditures made in connection with 1he operation of

the Propany.

Applicable Law. This Mortgage hax heen delivered 1o Lender and accepled by Lender in the State of
llinois. This Mortgage shall be goverier by and consirued in accordance with the laws of the Stale of

illinols.
Caption Headings. Caption headings in this Monoage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Mertgege.

Merger. There shall be no merger of the interest oi £s1ate created by this Mortgage with any other interest or
astafe in the Property at any time held by or for the-oenefit of Lender in any capaciy, vwithout the written

consent of Lender,

Severability. If a coun of competent iurisdiction finds 2y provision of this Morigage to be invaiid or
unenforceable as to any.gerson or circumstance, Such ﬁt;é’ng shall nol render that provision invalid or
unenforceable as to any other persons or circumstances. lieasihia, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions o! vus Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortigags on transfer of Grantor's inierest,
this Mortgage shall be binding upon and inure 10 the benefit of the paries, their SuCcessors and assions.
ownership of the Property becomes vested in a person other than Grantor, Lesazr, without notice {0 Grantor
may dea) with Grantor's successars with reference to this Morigage and he !ndebledness by way ol
{o(rjb%aéadnce or extension without releasing Grantor from the obligations of this Mcrgaje or liability under the
ndebtedness.

Time Ig of the Essence. Time is of the essence in the performance of (his Mongage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights antt beneflits of the
nomestead exemplion laws of the State of llinois as to all Indebledness secured by this Monage.

Waiver of Right of Redem?tion. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
GONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION 15-1601b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shalt not be deemed 1o have waived any rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and sipned by Lender. No delay or omission on the
part of Lender in e_xgrcrsm% any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mongage sha! not constitute a waiver of or prejudice the paniy's rignt atherwise
1o demand sirict compliance with that provision or any other {)rowsm_n. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall constitute a warver ot any of Lender's_rights or any of
Granioi's oblu_;anons as to any fulure transactions. Whenever consent by Lender is required in this Mongage,
Ihe grantm%]o such consent by Lender in any instance shall not constitute continuing consert to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTO p
f;ﬁﬁp e /ﬁ N
Cynthi{a Aponte
INDIVIDUAL ACKNOWLEDGMENT
/
STATE OF / L e) )
) 88
COUNTY OF K"OK y, )

On this day before me, the undersigned Notary Public, personally appeared Cynthia Aponte, to me known to be
the individual deggribed in and who executed the Morigage, and acknowledged thal he or she signed the
Mortgage as h r’ her free and volun! act 1nd deed for the uses and purposes therein mennoned

Given under hend and oll’rcia _) W | day of 7244 . 19 257 5
By géﬂ'f(” / 7( 1) Residingat_ 2% S / &104/ %/ LetegD
7 ’ 7.
Notary Public in a for the Stale of ‘ ). e e
My commission expires J  x
LASER PRO, Reg. U.S. Pat. & T.M. ONf., Ver. 3.20 (c) 1995 CFi ProServires, Inc. All nghls reserve
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