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MORTGAGE

THIS MORTGAGE IS DAFED 18, 1995, hetween Jonas Z. Daunoravicius and Jurafe Daunoravicius,
husband and wife, whose addies is 11325 Sequoya Lane, Indizn Head Park, 11, 60525 (referved to below as
"Grantor"); and Marquetle Nutiony! Bunk, whose address is 6316 South Western Ave, Chicago, IL 60636
{referred to helow as "Lender™).
GRANT OF MORTGAGE. For valunhle consideration, Gruntor morigages, warrants, and conveys (o Lender sll
of Grantor's right, title, and interest in and ¢ the following desceibed real property, together with all existing or
subsequenily erccted or affixed buildings, improverients and fixtures; all easements, rights of wny, and
appurtenances; all watcr, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation cights); and ali other rights, royalties, and profis re'ating to the real property, including without limitation
all minerals, oil. gas, geothermal and similar matiers, W) in Cook County, State of Ulinuis (the "Real
Property”);
LOT 2 IN BLOCK 4 L{DOBBINS’ SUBDIVISION OF vHZ S0UTH 3/4 OF THE GAST 1/2 OF THE WEST 171
OF THE SOUTHWEST t/4 OF SECTION 28, TOWNSKIF 29 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK OUNTY ILLINOIS.

The Real Property or its address is commonly known us 2902 S. WALLACE ST, Chicago, TL 60616, The Real
Property tax identification number is 17-28-321-021-0000.

Grantor presently assigns to Lender all of Grantor’s right, litle, and interest in and to a'l lexses of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercicl Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shall bave the foliowing meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforia Convmercial
Code. Al references to dollar amounts shall mean amounts in Jawiul money of the United Stales of Amefica,

Grantor. The word "Grantor® means Jonas Z. Daunoravicius and Jurate Daunoravicius. The Grantor is the
mortgagor under this Mortgage,

Guarantor. The word “Guaranicr® means and includes wiinoul limitation each and all of the guarantors,
surcties, and secommodation parties in connection wilh the Indebtednesy.

mprovements. The word “Improvements’ means and includes withoul limitation all existing and futuro
improvements, fixtures, buildings, structures, mobile bomes affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Froperty.

NOEESE

[ 4

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to eaforce obligations of Grantor under this Mortgage, together with inlerest on such amounts as provided in

this Mortgage. I addition to the Note, the word *indebtedness® includes all obligations, debts and liabilities,

plus interest thereon, of Grantor to Lender, or any one or more of them, as well as alf clzims by Lender against ﬁ
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Grantor, or any ane or more of them, whether now existing or hereafter arising, whether related or unrelated (o
ihe purpose of the Note, whether voluntary or otherwise, whether due or not duc, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or joinily with others, whethey
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
become barred by uny statute of limitations, and whether such Indebiedness may be or hereafter may become
atherwise unenforceable. At no time shall the principal amount of Indebiedness secured by the Mortgage,
not including sums advanced to protect the securily of the Mortpage, exceed the nofe wmount of
565;000-00-

Lender. The wond "Lender” means Marquette National Bank, its successors and assigns. -The Lender is the
mortgage: under this Mortgage. :

Mortgage. The word "Mortgage” means this Morigage between Grantor nngl’[&&pdqr,l and includes without
limitation all assizunents and security interest provisions relating 1o the Persoot] Propetty and Rents.

Note, The word “Piole” means the promissory note or credit agreement dyled Ap';‘;i'l 18, 1995, in the original

principal amount of '$65,000.03 from Grantor to Lender, together with all renewais of, extensions of,

modifications of, refirdncines of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note 4-10.000%. The maturity date of this Mortguge is May 1, 2000.

Personal Property. The weids "Personal Propenty® mean all e(g:ipment, fixtures, and other articles of

nal property now or hereaf.ci owned by Grantor, and now or hereafter altached or affixed to the Real

roperty; together with all accessions; parts, and additions to, all replecements oi, and all substitutions for, any

of such Fmpcrty; and together with-all proceeds (including without limitation all insurance procecds and

refunds of preminms) from any sale or other.disposition of the Property.

Property. The word "Property” means col.ectively the Real Property and the Persoral Property.

Real Property. The words *Real Property” m.an the property, interests and rights described above in the
*Grant of Mortgage® section.

Related Documents, The words “Related Docuniets™ mean and inchude without limitation all promissory
notes, credit agrecments, loan agreements, environincilal, agreements, guaranties, securnly Agreements,
morigages, deeds of trust, and all other inslruments, agreements and documents, whether now or hereafter
existing, execuied in connection with the Indebtedness.

Rents. The word *Rents” means all present and future reats, (evaues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ASD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEST OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!s MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excegi;s otberwise provided in this Morgage, Crantor shall pay to Lender ali
amounts secured by this Morigage as they become due, and shall strictly perform ail (of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE FROPERTY. Granior agrees thal Grantor’s possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and sperate and
mansge me Property and collect the Renls from the Property,

Duty to Maintain. Grantor shall maintain the Property in tensntable condition and promptly pesform #ii. 12pairs,
replacements, and maintenance necessary to preserve is value.

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposai,” “release,” and
“threatened release,” as used in this Mortgage, shall bave the same meanings as set forth in the
Comprehensive Envirommental Response, Compensaiiun, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seqh {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 {*SARA"), the Hazzrdous Materials Transportation Ast, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq,, or olher appiicable siate or Federal laws,
rules, or regulations adopted pursuant {o any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, withcut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thai: 85 During the period of Grentor's ownership
of the Property, there has been no use, generstion, manufacture, storage, treatment, disposal, release 57
threatened release of any hazardous waste or substance t:z any persorn on, under, or about the Property; (b)
Grantor has no knowledge of, or resson to believe that there has been, excent as previously disclosed 1o and
acknowledged by Lender in \mlingH S(? any use, generslion, manufacture, storage, trealment, disposal,
relezse, or thresiened release of any hazardous waste or substance by any prior owners or occupants of the

Proper? or (i} any actua! or threalened [itigation or claims of any kind by any person relaling 1o such matters:
and (c) Except ss previously disclosed io and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, penerate, manufacture, slore,
treat, dispose of, or release any hazardous waste or substance on, under, or aba

ut the Properiy and (ii} any
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such activity shall be conducted in compliance with ail spplicable federal, stale, and Incal [aws, regulations
and ordimances, including without Jimitalion those laws, regulations, and ordinances described sbove. Granlor
authorizes Lender and its 2gents to enter upon the Property to make such i ions and lests, a1 Graator's
expense, ax Lender may deem appropriate to determine compliance of the Property with this section of the
Morigage. Any inspections of lesis made by Lender shall be for Lender's purposea only and shall not be
construed o creale any responsibilily or iahifity on the part of Lender to Grantor or o any other person. The
representations zad warcanties conlained herein are based on Grantor's duc diligence in investipating the
Property for hazardous waste. Grantor herehy (a) releases and waives any future claims agains( ader for
indemnity or contrihution in the cvent Grantor becomes liable for c!amur or other cosis under any such laws,
and (b) agrees to indemnify and keld harmless Lender against any and all claims, losses, Jiabilities, damages,
penalties, and expenscs which Lender may directly or indirectly sustain or suifer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release occurring pricr to Grantor's ewnership of interest in the Property, whether or not
the same was or should have been known to Granlor. The provisions of this section of the Mortgage,
including the ohligation to indemnify, shzll survive the mymcnl of the Indebledness and the satisfaction and
reconveyance f e lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Praperty, whether by foreclosure or otherwise.

Nuizance, Waste. Crantor shall not cause, conduct or permit any nuisance nos commit, permit, or suffer any

stripping of or wasie umor to the Property or any portion of the Property. Without limiting the genenality of the
forcgoing, Grantor wiliaint remove, or grani 10 any other paty the right o remove, any Umber, minerals

(incfuding oi) and gas), woii.gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Girantor shall not demolish or remove any Improvements from the Real Property
without the prios written conszic of Leader.  As a condition to the removal of any linprovements, Leader may
requirc Granlor to make armrgements satixfactory (o fender io replace “such [mprovements with
improvemeats of at least equal valus:

Lender’s Right to Enter. Lender and ‘(s agents and representatives may enter upon the Real Property at al)
reasonable times to attend to Lender's interests and lo inspect the Property for purposes of Granlor's
compliance with the terms and conditions of th/s Morigage.

Compliance with Governmental Requirements. Crantor shall prompily comply with all laws, ordinances, and
regulations, now or kereatter in effect, of al) goveisuental authorities applicahle 1o the use or occupancy of the
Property, including without limitation, the Americans 2ith Disahilities Act, Grantor may contest in good faith
any such law, ondinance, or regulation and withhold (ompliance during any proceeding, including appropnale
appeals, so Jong as Grantor has notified Lender in wniin, prior (o domg so and so long as, in Lender’s sole
opinicn, Lender's interests in the Property are not jeopanfizo!. Lender may require Grantor to post adequate
security or a surcty bond, reasonably satisfactory to Lender, (0 pirotect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave viatiended the Property. Granlor shall do all
other acts, in addition to those acts set forth above in this sectica, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable ali
sums secured by this Mortgage upan the sale or transfer, without the Lender's phar written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sale or transfer” mwans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contracl, land contract, connact for deed, leasehold
intersst with a ferm greater than three (3) years, lease-oplion contract, or by sale, assignmen:, or transfer of any
beneficial interest in or to any land trust holding tite to the Real Property, or by any other nxinrd of conveyance
of Real Property intesest. 1f any Granlor is a corporation, partnership or limited liability compary. transfer ulso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partner:hip-intcrests
or limited liability company interests, as the case may be, of Grantor. However, this option shall nol ba Cxercised
by Lender if such exercise is prohibited by federal law or by Hllinois law.
’{;\‘{ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.

Payment. Grantor shall pay when due {and in al) events prior 1o delingeency) all taxes, payroll taxes, special

laxes, assessiieals, waler charges and sewer service charges levied against or on account of Lhe Property,

and shall pay when due ali claims for work done on or for serviccs rendered or material fumished to the

Property. Grantor shall maintain the P y free of alf liens baving priority over or equal lo the inlerest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragrapit.
Right To Contest. Grantor may withhold payment of any tax, assessmenl, or claim in cannection with a good

faith dispute over the obligation to pay, so iané' as Lender's interest in the Property is not jeopardized. 1f alien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the lien arises or, if a

lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the Jischarge of the lien, or if

ussted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attomeys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granlor shall
defend itself and Lender and shali salisfy any adverse judgmenal before enforcement against the Propeny,
Grantor shall name Lender as an additional obligee tm%l

er any surely bond furmished in the conlest
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proceedings.
Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory evidence of payment of the

laxes or assessmients and shall authorize the appropriate &ovemmeulal official to deliver to Lender =t any lime
a written statement of the taxes and asssssmenls against the Property.

Notice of Construction. Grantor shall notify Lené:7 at least fifteen (15) days hefore any work is commenced,
any services are fumished, or any materials are suPplled 10 the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon requesi
of Lender furnish to Lender advance assurances satisfectory 1o Lender that Grantor can and will pry the cost
of such improvements.

NP!ROPERTY DAMAGE INSURANCE. The foliuwing provisions relating to insuring the Property are a part of this
origage.

Maintenunce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvéments o7 the Real Property in an amount sufficient to avoid application of m! coinsuraiice clause, and
with a stendard merigagee clause in favor of Lender. Grantor shali aiso procure and maintain comprehensive
general liability irsurance in such coverage amounts as Lender may request with Trustee and Lender being
named as additionel visureds in such liability insurance policies. ~ Additionsily, Grantor shall maintain such
other insurance, inciudiag but not limited to hazard, business tnterruption and boiler insurance as Lender may
uire. Policies skal 5= wniten by such insurance companies and in such form as may be reasonably
acceptable to Lender. Glmior shall deliver 10 Lender certificates of coverage from each insurer containing a
stipulation that coverage wi'i 1%: be cancelled or diminished without a minirrum of ten (10) days® prior wniten
notice to Lender and not contuining. any disclaimer of the insurer’s liability for failure to give such notice. Each
insurence policy alsu shall incicdc an endorsement providing that coverage in favor of Lender will rol be
impaired in any way by any act, omiss’op.or default of Grantor or any other Fperson. Should the Real Property
al any lime become located in an sie> designated by the Director of the Federnl Emergency Management
AgenCy as a special flood hazard area, Greatur agrees 1 obtein and meintain Federal Flood Insurasce, to the
extenl such insurance is required by Lender and is or bocomes available, for the term of the 102w and for the
full unpaid principal balance of the loan, or 2 maximum limit of coverage that is availeble, whichever is less.

Application of Procceds. Grantor shall prom;;l; aciify Lecder of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5u.20.” Leader may make proof of loss if Grantor fails to do
so within fifteen (13) days of the casually. Whether or noi Lender's securily is impaired, Lender may, at ils
election, apply the proceeds to the reduction of the Indiotedaess, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. If Leader ¢!2cis ic apply the proceeds to resioration and repar,
Grantor shall repair or replace the damaged or destroyed Imr.ovements in a manncr satisfaciory to Lender.
Lender shall, vpon satisfactery proof of such expen.dimre,_paa' or seimburse Granlor frem the proceeds for the
reasorable cost of repair or restoration if Grantor is nol in defiv’ bereunder. Any proceeds wiuch Lave not
been disbursed within 180 days after their receipt and which Loper has not committed to the repair or
restoration of the Property shall be used first to pay any amount owiap tr Lender under this Mortgege, then to
Frspay accrued interest, and the remainder, if eny, shall be applied ‘= the principar balance of the
n¢ gb.edgcss If Lender holds any proceeds afier payment in full of the Iniebtedness, such proceeds shall be
nzid to Grantor.

Unexpired Insurance at Sale. Any unexpired inswrance shall inure o thz lenefil of, and pass to, the
purchaser of the Property covered by this Morigage at any trusies’s sale or-other saie heid under the
provisions of this Morigage, or al any Joreciosure sale of such Property.

Grantor’s Report on Insurance. Upon request of Lendcr, however not more than once a year, Grenlor shall
furnish to Lender a report on each existing poli?' of insurance showing: (2) the name of thc wisurer; (b) the
risks insured; (c) the amount of the policy; (d) the propert insumj, the then current replacr m=nt value of
such property, 2ad the manner of determining that value; and (¢) the expiration date of the lgc‘lnc; .. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cazi value
replacement cest of the Property.

TAX AND INSURANCE RESERVES. Grantor agLﬁs 1o establish a reserve account fo be retained from i loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo that reserve account an
amount equivalent to 1/12 of the annual real estate iaxes and insurance premiums, as estimated by Lender, so as

lo provide sufficient funds for the paymeni of each year's taxes and insurance premiumis one month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share o

&]] assessments and other charges which may eccrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such laxes, insurance premiums, assessments and other charges, Granior
shaii pay the difference on demand of Lender. All such payments shall be carried in an interest-free reserve

. account with Lender, provided that if this Mortgage is execuled in connection with the granting of a morigage on

single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, niay
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw ugpn the reserve {(or pledge)
accoun! to pay such items, and Lender shall pot be required to determine the validity or accuracy of any ilem
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to_advance other monies for

* such purposss, and Lender shall not incur any liability for anythin ;:c'i mﬁ: do or omit 1o do with respect 10 the
1o

reserve account. All amounts in the reserve account are hereby pledg rther secure the Indebiedness, and

Lender is bereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of un
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of this Mortgage, or if any aclion or
proceeding is commenced that would materially affect Lender's interesis in the Property, Lender on Granior's
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behalf may, but shall not be required to, take any action that Lender deems ap&);oprialc. Any amount tha! Leader
expends in 5o doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of n:grmcnt by Grantor. All such cxpenses, at Lender's option, wiil (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) tite term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and ‘pay_able al the Note’s maturity.  This Mortgage also will
secure payment of these amounts. The nghts provided for in this paralgraph shall be in addilicn to any other
rights or any remedies to which Lender may be eatitled on sccount of the defaull. Any such action by Lender
shall not be construed as curing the default so as to har Lender from any remedy that 1! otherwise would have

had.
;\{ARRM\TY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property arc a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record o the Property in fee
simple, free 2. clear of all liens and cacumbrances other than those set forth in the Real Prope=ty description
of in any tile iusurance policy, title report, or final title opinton issued in favor of, and accepled by, Lender in
connection with-iiiis Mortguge, and (h) Grantor has the full right, power, and suthority to execute and deliver
this Mortgage to cender.
Defense of Title, Gubject to the exception in the paragraph above, Grantor warnanis and will forever Jefend
the Iitle to the Proper’y igainst the lawful claims of all rpCfﬁOﬂS. In the event any action or proceeding is
commenced that yuesticns Jntor's title or the interest of Leader under this Mortgage, Granlor shall defend
the action at Granlos's expras:. Grantor may be the nominal parly in such proceeding, but Lender shall be
eatitled to participate in the reoceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, 2 cause to be delivered, to Lender such instruments as Lender may request
from tune to time to permit such pazasgation.
Compliunce With Laws. Grantor warzaais that the Propesty and Grantor's use of the Propesty complies with
all existing applicable faws, ordinances, aad regulations of governments) authonlties.

CONDEMNATION. The following provisions re'ating to condemnation of the Property are a part of this Mortgage.

Apglicn!ion of Net Proceeds. [f all ar any rpar' of the Property is condemned by cminent domain proceedings
er by any proceeding or purchasc in licu of cond:mnation, Lender may st its election sequire thal alt or any

rtion of the net proceeds of the award be apphied 0 the Indcbledness or the repair or sestoration of the
E‘?ﬂp«:ﬂy. The pet proceeds of the award shall niean the award after paymeat of all reasonable costs,

expenses, and stlomeys' fees incurred by Lender in connection with the condemnation.

Proceedings. If uny rmcwling in condemnation ix filed, Grazior shall promptly notify Lender in wnittng, and

Grantor shall l[’a‘:mmpl y take such steps as may be necessary o defend the action and obtain the award.
Grantor may the nominal party in such proceeding, bul Leroer shall be entitled 1o participate in the
proceeding and to be represenied in the proceeding by counsel of it, rwn choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requesied byt from time to lime to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
relating to governmentai taxes, (ees and charges are a part of this Mortgage:

Current Taxes, Fees and Churges. Upon request by Lender, Grantor shall szerute such documents in
addition 10 this Mongage and take whatever other action is requested by Lender 2 perfect and continue
Lendes's lien on the Real Property. Grantor shall reimburc Lender for all taxes, as descnbed below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Jimilation all
taxes, fees, documentary stamps, and other charges for rcording or registenng this Mortgige.

Taxes. The following shall constitute taxes t which this section applies: (a) a specific tax u;on' this type of
Martaape or upon all or any part of the Indebtedness secured by this Mortgage; (sl';:oca specific tar-¢n Grantor
which Grantor is authori f or required to deduct from payments on the lndci!odnass secured by this-tvpe of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the halder of the Nolzund (d)
a(‘.\pe(:I ic tax on all or any portion of the Indehedness or on payments of principal and interest made by
iranlor.
Subsequent Taxes. If any tax to which this scction applics is enacled subscquen: to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or rr(]b} conlests the tax as provided shove in the Taxes and
an&; fl::ction and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall conslitule a security agreement to the extent any of the Property
constitutes hixtures or other personal property, and Lenider shalt have all of the rights of a secured party under
the Uniform Commercial Code as amended from bime 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secunly interest in the Rents and
Personal Progerty. In addition to_recording this Mortgage in the real property reconls, Lender may, at any
time and without further authorization from Grantor, file execuled counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

9EOGLE6 |
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conlinuing this security interesi. Upen default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient to Granior and Lender and make it available to Lender within three (3) days
afler reccipt of written demand from Lender.
Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerming the securily interest granted by this Mortﬁgge may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
altomney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from lime lo lime, ':é)on request of Lender, Grantor will make, execute
and deliver, or will cause 10 be mude, executed or deiivered, to Lender or to Lender’s designee, and when

ne%u&cled by Lender, cause to be flet, recorded, refiled, or rerecorded, as the case may be, at such times
&n

in such offices and places as Luonder may deem appropriate, any and all surh mortgages, deeds of 1rust,
security deeds, security agreements, financing statereals, conlinualion staiemedls, instruments of further
assurance, certifizates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effcine.e, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and ¢ Related Documents, and (b} the liens and security interests created by this Monﬁa%c
as first and prior liens on the Property, whether now owned or hercafler acquired by Grantor. Unless
prohibited by law ot ap:¢ed 10 the contrary by Lender in wriling, Granlor shall reimburse Lender for all costs
and expenses incurred (i zonnection with (he malters referred to in this paragraph.

Aitorney-in-FacL. 1f Grantor {ils lo do any of the things seferred to io the proceding parmgra h. Lender may
do so for and in the name <t Grantor and at Grantor's egm\sc. For such purposes, Grantor hereby
irrevocably appoints Lender as Cirantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ail othe--things as may be necessary or desirable, in Lender’s sole opinion, 10
accomplish the matters referred o in th. rieceding paragraph.

'ARTIAL RELEASES., Lender shal! execvts partiai releases of the lien of this Morigage unon the following
conditions: U satisfactory inspection or ‘appraisal of completed rehabilitation work at 2902 S. Wallace by
Lender aor Lender’s representative, and provided tiai this loan is not otherwise in defauli, at borrower’s request
Lender will release the second mortgage given on ihe rroperty at 4420 S. Homan Avenue,

FULL PERFORMANCE. 1f Granter pays al! the Indcot~dness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall excente and deliver to Grantor 2 suitable satisfaction of
this Morigage and suitable statements of termination of 7ay financing statement on file eridencing Lender's
security interesi in the Rents and the Personal Propesty. Grantor wil 'pag', if permitteu by spplicable law, any
reasonable termination fee as determined by Lender from time 10 tipe. 1f, however, g.?'men! is made I‘a) Grantor,
whether voluntarily or otherwise, or by guarantor or by any third rarty, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s truste. i bankruptcy or to any similar person under
any federal or state banknuptcy law or law for the relief of debtors, (b) iy feason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or aiy of Lender’s propenty, or (c) by reason. of
any seltlement or mm%r;se of any claim made by Lender with any claim=at {including without limitation Grantor),
the {ndebtedness shail be considered unpaid for the purpose of enforcement of this Morigage and this Mortpage
shall continue o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of thrs
Mortgage or of any note or other instrument or agreement evidencing the Indehiainess and the Properiy wail
conlinue 1o secure the amount repaid or recovered lo the same extent as if that amoem reve, a8d been originally
reccived by Lender, end Grantor shall be bound by any judgment, decize, order, satiemenl Of compronuse
relating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following. at the option of LenJer, shall constitute an event of aetault {"Event of Defaulh”)
under this Mortgage:
Default on Indebtedness, Failure of Grai:ior to make any payment when due on the Indebledacss.

Default on Other Payments. Failure of Grantor within the lime required by this Morigage make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default, Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Nole or in any of the Related Documents, If such a fatlure is cursble and if Grantor has not
been given a nolice of a breach of the same provision of this Mortgage within the preceding twelve (12)
months, it maF be cured (and no Event of Default will have occurred) if Grantor, after Lender sends wniten
notice de ing cure of such failure: (2) cures the failure within fourteea (14) days; or 0’3 if the cure
sequires more than fourteen (14) days, immediately initiates ste, sufficient to cure the failure and thereafier
continues and cpmlplelm all reasonable and necessary steps sufficient 1o produce comphance as soon as
reasonsbly practical.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Moanagc;, the Note or the Related Documenis is false or mislesding in any material
respect, either now or at the time made or furnished.

Death or Insoivency. The death of Grantor or the dissolution or termination of Grantor's eXistence as a going
business, the insolvency of Grantor, the appciztment of a receiver for any part of Grantor’s property, any
assignment for the benefit o1 creditors, any type of creditor workout, or the commencemen! of any proceeding

under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, re jon or any other method, by any creditor of Grantor or by any govemmentai
agency against any of the Property. However, this subsecticn shall not apply in the event of a good faith
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dispute by Grantor as to the validity or reasonablencss of the claim which is the basis of the foreclosure or
forefeiture Jing, provided thal Grantor gives Lender wrilten notice of such claim and furnishes reserves

?)g)cwum r vided ¢
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement, Anr_ breach by Grantor under the terms of any other agresment between
Grantor and Lender that is not ;rzmedied within any grace period provided therein, including without limitation
any agresment concerning any indebtedness or other abligation of Grantor to Lender, whether exisling now or
later.

Events AfTecting Guarantor. Any of the preceding events occurs with rc?oct to any Guaranlor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ar ravokes or disputes the validity of, or lability
under, any Guaranty of the Indebterdaess. Lender, at'its option, may, but shall not be required to, permit the

Guaranior’s estate to assume qncomlitionaI‘fge the obl;’g{a}tioas ansing onder the guaranty in a8 manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
Adverse Chanwe. A material adverse change occurs in Grantor's financial condilion, or Lender belicves the
prospect of puymizat or performaace of the Indebtedness is impaired.

Insecurily, Lepdes reasonably deems itself tnsecure,

RIGHTS AND REMERIES ON DEFAULT. Upon the accurreace of any Event of Default and at any time thereaficr,
Lender, at its option, miy rxercise any ane or mose of the following righls and semedies, in addition o any other

rights or remedies provided oy law:

Accelerate Indebtedness,” Lunder shall have the right at its option without notice to Grantor to declare the
entire ladebtedaess imm=diniely duc and payable, including any prepayment penalty which Grantor would be
reguised 10 pay.

UCC Remedies. With respect to 2!i 7= any part of the Pessonal Property, Lender shall have al] the rights and
remedies of a secured party under the Unifarm Commercial Code.

Colfect Rents. Lender shalt have the o eht, without notice (o Grantar, to lake possession of the Property and
collect the Rents, including amounts past dve and unpaid, and appfy the net proceeds, over and above
lender's costs, against the fndehtedness. In-ivitierance of this right, Lender may rﬁuim any tenant or other
user of the Png:cny 1o make payments of rent. uruse fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lirnder as Grantor's altomey-in-fact to endorse instruments
received in payment thereof in the name of Geantor and to negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in respense vo Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proger grounds for the demand existed. iender may
excrcise ity sights under this subparagraph either in person, o) agent, or hrough 2 recetver.

Mortgagee in Possession. Lender shall have the right 10 be pluced as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Prupriy. with the power to protect and preserve
the Property, to operats the Property preceding foreclosure or sale, 02 to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, sgainst the Indebtedness. The
mortgagee in possession of receiver may serve without bond if perinitted by law. Lender’s nght to the
appoiniment of a receiver shall exist whether or not the apparenl value of the Property exceeds the
{ndebleduess by a substantial amount. Employment by Lender shall not disquaVify a person from serving s a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
the Property.

Deficiency Judgment. If permitted by applicablz law, Lender may ebigin a judgm:nl Vor any deficiency
remaining in the Indehtedness due to Lender after application of all amounts received fron: the wxercise of fhe
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage s the Note or
available at law or in equity.

Sale of the Property. To the exteat permitted by applicable law, Grantor hereby waives any and ali right to
have the propesty marshalled. [n exervising its rights and remedies, Lender shall be free to scll all or any pant
of the Property (ogether or separately, in one sale or by separate sales. Lender shall be entitled (o hid at any
public sale on all or any portion of the Property.

Naotice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of we
Personal Property or of the time after which any private s2ie or other intended disposition of the Personal
Property is lo be made. Reasonabls notizs shall ‘mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of 2 provision of this Mortgage shall not
constitute a wajver of or pre{udn:c the parly’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Leoder 1o pursue any rcnwd‘y shall oot exclude pursvit of any other
remedy, and an election to make expeaditures or lake action to perform an obligation of Grantor under this
M:_ggagc after failure of Grantor to perform shall not affect Lender's right to declan: a defaull and exercise ils
remedies under this Mortgage.

Atlormeys’ Fees; Exﬁemes 1f Lender institutes any suit_or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as akomeys’
fees at tnal and op any agpal. Whether cr not any court action is involved, ail reasonable expenses incurred
by Lander that in Lender’s opinion are necessary at any time for the prolection of its interest or the

vnforcement of its rights shall bzcome a part of the Indebledness payable on demand and shali bear interest

]
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from the dale of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
mgragh include, without limitation, however subject lo anly limits under applicable law, lLender's sttomeys’
ees an

1 Lender’s legal expenses whether or not there is a Jawsuit, including attorneys® fees for bankruptey
proceedings (including eflorts 1o modify or vacale any aulomatic stay or injunction), appesls and_any
anticipaled post-judgment collection services, the cost of searching records, obtaining litle reporis (including
foreclosure reporis), surveyors’ reports, and appruisal fees, and litle insurance. to the extent permilted by
applicable law. Grantor also will pay any <Gurt costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under is Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be’in writing, may ve be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deemed effective when deposited i the Uniled Slales mail first class, registered mail, postage
Frupald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the notice is {o change the party’s address, Al copies of notices of foreclosure from the holder of any lien which

has priority over thir Mortgage sha:l be sent to Lender's address, as shown neer the beginning of this Mortgage.

For notice purposes, G-antor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS ZROVISIONS. The fellowing miscellaneous provisions are a part of this Mortgage:

Amendments. This-Mouitgage, together with any Related Documents, constitutes ihe entire understanding and
agreement of the partics o7-to the matters set forth in this Morigage. No alleration of or amendment to this
Mortgage shall be effective upless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or anepiment.

Annaal Reports. 1f the Proper(y-is used for purposes other than Grantor's residence, Grantoi shall fumnish to
Lender, upon request, a certified sizlement of net operating income received from the Property during
Grantor's previous fiscal year in such-fon and detail as Lepder shall require. “Nel operating income™ shg
mean all cash receipts from the Properiy less all cash expenditures made in connection with the operation of

the Property,

Applicable Law. This Mortgage has been drlivered to Lender and accepted by Lender in the State of
llinois. This Morigage shall be governed by ard construed in accordance with the laws of the State of

NNlinois.
Cagtion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
uscg to inlelpretn%r dcﬁn% the p.-ovis;%ns of this Mongﬁgu. ™o

Mesger. There shall be no merger of the interest or estate cica’ed by this Mortgage with any other interest or
estate in the Property al any lime held by or for the benefit i _Lunder in any capacity, without the wniltzn
consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage sueli be joint and seversl, and ull references
to Grantor shall mean each and every Grantor. This means thai ecach '=f the persons signing below is
responsible for all obligations in this Morigage.

Severability. If a count of competent jurisdiction finds any provision of Lis Mongage to be invalid or
urenforceable as io any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such ciferding provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shali be stricken and all other provistons of this Mortgage in a!| ‘other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Crantor's interest,
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors an :signs. If
ownership of the Property becomes vested in a person other than Granlor, Lender, withou! notice 14 Tirantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability uader the

Indebtedness,
Tiine Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives &ll rAghts and berefits of ihe
homestead exemption laws of the State of llinois as to alt Indebtedness secured by this Mortgage.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT., CH. 110 SECTION i5-io01(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lznder. No delay or omission on the
part of Lender in exercising any right shall operete as a waiver =f such right or any other right. A waiver by
zny party of a provision of this Morigage shall nor constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s nl'ﬁhls or any of
Grantor's obli§almns as to any future transactions. Whenever conseat by Lender is required in this horigage,
the grantmio such consent by Lender in any instance shall not constitute continuing consen! 1o subsequent
instances where such consent 1s required.
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INSPECTIONS AND FINANCIAL INFORMATION UPDATES. Lender reserves the right to require periodic
inspections or appraisais of pro?crty pledged for this morigage 2s Lender deems necessary. Updated annual

ﬁnanci::ll. statements and copies of tax retumns may be required within 320 days of each year-end while this loan is
outstanding. :
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EACH GRANTOR ACKNOUJNQAEDE RLQ:’ILA’LE— PQIQRMI IS MORTGAGE, AND EACH"

GRANTOR AGREES TO ITS TERMS.

GRANTOR: / [

T

Oravics
C?Zm@,é"ﬂ,&'fce m WZZ
{e aunoravicius

This Morigage prveparad by:  John T. Foote
6316 5. Western Ave
Chicago T 50636

INDIVIDUAL ACKNOWLEDGMENT

s
STATE OF ~ d o) )
b s
COUNTY OF Cotl )

On (his day before me, the undersigned Notary Public, personslly snprared Jonas Z. Daunoravicius and Jurate
Daunoravicius, to me known to be the individuals described i 7ad who excculed the Morigage, and
acknowledged that they signed the Mongage as their fwe and voluntary uc =ud deed, for the uses and purposes

therein mentioned.

Given dermy hand a;?'malsulthns /( day of }gfw_,(fm__, 19 _;:/

4&_,/ —-"v'l/{. _ Residing at

By / P A

,'f" - AN
Notasy Public in and for the State of S lins, 3 TP CiAL SEAL"
. L e DANA us HART
My commission expires DL ,/J.lﬁ-‘ NOTARY PUBLIC, 5172 OF ILLINOIS &
MY COMMISSION £X%#1RES 5120/95
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