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MIDWZST MORTGAGE SERVICEG, INC.

X190t S6UTH MEYERS ROAD, SUITE-100
“onxsroox TERRACY, IL 60181

THIS MORTGAGE {"Security Insteusrent ™) 1 given on JULY 26, 1995 . The mostgagor ia
J. WESLEY COOK, A MALE, UMMARK.EI® HAVING NEVER BEEN MARRIED.

[4‘7

C (*Borrower"). This Security lostrument is given to

—~ MIOWEST MORIGAGE SERVICES, INC. ALSO XNOWN P33 FIRST CHICAGO MORTGAGE SERVICES
e

which is ocganized and existing under the laws of THE STATE %.F ILLINDIS , and whose
address i3 1901 SOUTH MEYERS ROAD, SUITE 300, OAXFRZOXK TERRACE, ILLINOIS 60181

{"Lendo "y Borrower owes Lender the principal sum of

THREE BUNDRED SIXTY THOUSARND & 00/100
Dclars. (U.S. § 360,000,060 ).

This debt i3 evidenced by Borrowee's note dated the same date as this Security Instument 2" Note”), whick provides for monthly
payruents, with the full debt, if oot paid caslier, due and payable on AUGUST 1 2025 . This Secunity
[nstrument secures to Lender: (1) the repayment of the debt evidencad by the Note, with interest, and all enewals, extensions snd
modificaticns of the Noke; (b) the payment of all other sums, with interest, advanced under pamgriph ? to protect 1he scourity of
thi» Security Instrument; and (c) the performance of Borrower's covenants and agreements unkder this Secar'iy. Instmment and the

Note. For this purpese, Borrower does heruby mortgage, grant and convey fo Lender the foliowing descei'ad nroperty focated in
COOK County, {lhinos:

SEE ATTACEED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. ¥ : 17-04-205-Di8

which has the address of 1430 N. LASALLE STREET #0-2, CHICAGO (Steect, Cityl,
Hlinois 60610 {Zip Code) {"Propenty Addeess®), ~

ILLINOIS - Sicgle Family - FNMA/FILLMC UNIFORM
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8. Hazard or Property Insurunce. Borrower shall keep the improvemants now cxisting or hereafier erevied on the Propenty
insuted against loss by fire, hazards inclided within the term “extended covernge” amd any other hazands, inchiding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts anil for the periods that Lender
requires. The insuratice carrier providing the insurance shall be chosea by Borrawer subject 1o Lender's approval which shall not
be unreasonably withheld, [f Borrower fuils to nmintain coverage described above, Lender may, at Lender’s option, obtain
coverage tu protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics ard rencwals shndl bo acceptable 1o Lesder ad shall include n stsadard mortgage clause. Lender shail
bave the right to hold the policics and renewals. If Lender requires, Borrawer shall prompily give to Lender all receipts of paxd
premiwns and rencwal notices. In the event of loss, Bocrawer shall give prompt notice to the insurance carries and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lendsr and Borrower otherwise agree in wriling, insurance proceeds shall be applisd 1o restorstion or repais of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not economically fensible or Lender's seeurity would be lessenad, the insaunce proceeds shail be applicd to the sums
securad by this Secriity lnstrwnent, whether or st then due, with any excess paid to Borrawer, Il Botrower abundons the
Property, or does novamswer within 30 days a nofice from Lender thal the insurance caggies s offered to seitle s chaim, then
Leadsr may collect the iasitrance proceeds. Letder may s the procecds to repair or restore the Property o1 1o pay sums secuzed
by this Security Instrument wihether of not then due, The 30-day period will begin when the notice bs given.

Unless Lender and Borrovier otherwise agree in writing, sny application of provecds to piincspad shall mt extend or posipene
the due date of the monthly payiratoseferred to io paragraphs 1wt 2 or changos the amount of the payments, I amder pacagegh
21 tho Propesty is acquired by Lénder, Barrower's sight to any insurmnce pelicies al proceeds tesniting oo damage to the
Propesty orior (o the acquisition shiall parsto Leader to the extent of the sums secured by s Security Instniment unmediately
prior ta the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property;  Borrower's Loan Application; Leascholds.
Boerower shall occupy, establish, and use the Propesty as Barrower's principal sesidence within sixty days after the execution of
this Security Instmment and shull continne o occupybs Property as Barcawor's principal susilence 107 al least one yoar after the
date of occupancy, unless Lemder otherwiso agrees i veriting, which consent shall not be unreasonably withheld, or unless
extepualipg circumatances exist which are beyord Borrower's coatrel. Borrower shinll sot destroy, damage or impair the Propeny,
allow the Property to deteriorate, or conunit waste on the Projerty. Bosrower shall be in default if any fosfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gootl faith judgnient conld result in forfeiture of 1he Propedy or
otherwise materially impair the licn created by this Sceurity Instniient or Lender’s secunily interest. Borcower my cure such a
default al reinstate, as provided in paragraph 18, by causing the s er proceeding o be dismissad with a ruling that, in
Lender's good faith determuination, precludes forfeiture of the Bursower's intorest in the Property or other matesinl impainneat of
the lien created by this Security Instrument ur Lender's security interest. Bogrow archall also be in default if Borrower, during the
loan application process, gave materiatly false or imceurate information or stateavents fo Lender (or failed to provide Leader with
any muterial informalion) in connection with the loan evidenced by the Note, taciuting, bt not limited to, representations
concerning Borrower's occupancy of the Propenty as a priscipal residence. If this Security Irsinunent is on a leaschoid, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires fec title to the Propy ty, the leazzhioid and ihe foo title shall
not merge utless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform tise covemants and aprecments contaned in
this S=curity Instrument, or there is a legal proceading ihat may significantly atfvet Lender’s ngit=in0ihe Property (such as a
proceeding in banksupcy, probate, for condemnation or forfuiture of 10 enforce laws or regulations), thes dender may do and pay
for whatever is necessary to protect the valie of the Property and Lender's rights in the Propesty. Lemie('s actions may inchide
payiog any sums secured by a lien which hwes priority over this Security Instrument, appearmg in court| jraying reasonable
aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action upder this paragraph 7, Lender
daoes not have to do so0.

Any amourts disbursed by Leader under this paragraph 7 shall become wkditional debt of Borrower secnred by this Secunty
instrument. Unless Borrawer and Lendet agree to other terins of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be pavable, with inferest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the Inan secured by this Security )
[astrument, Borrower shall pay the premiums required 1o meintain the mongage insusance in effect. If, for any reason, the
mostgage insumixe coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the preminms required 1o
obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the-
cost to Borrower of the morgage ipsurance previously in effect, from an allernate morignge insurer approved by Lender. If
substantially oquivalent mortgage insurunce coversge is nof available, Borrower shall pay to Lender each month a sum equal to
ona-twelfth of the yearly mortgage insurance premitun being paid by Borrower when the insurance coverage lapsed or ceased {0
be ir effect. Lender will accent, use and retain these payments as a loss reserve in lieu of mongage insurance. rese

Form

A _ER(IL) pan Faedd

L5306TS6




95490883

UNOFFICIAL COPY

gy Ay Govt (’IH‘J?H v

o]

“AqEIAAIS 6
0] paR}oep SI¥ GION OIf} PUB Juat syl ALNDAS STy} JO suotstacsd ) S ST O, *wo1staoad JuNDTU0D o MOTIM 10AYR BaATE
6q VD YOI 0N Sy 20 RisU] AIUNI3G SMY) Jo suoSIADIG JApo JoAj3e J0U TRAYS 15TUOD Yons MRy o[qeoriddy it $dIJu0D
oioN o) S0 uamnnysuy LIundag sy Jo ssuwpa Jo uotstaexd Auw el quase e u) “patedo] 81 Apadord @p qorgm o1 wanpsUN!
o) Jo mu[ o) puv mul [wopy Aq pawasoR o eys wewnmosny Aenosg sty ANMEIaAag vy Bmusasor) gy

ydedrmd snp w1 paptaod sw uaad vstw JapUAT JO JBMOLIOE O UOAIT UMY FAWY O) PAIIASP & TINE DU}
fiuaseg sip o Joj papiacid asnou Kuy -samoxog o1 eanou Aq sejuBisep JapUaT] SSMPPE JANO TR 30 T PIRIS SRAIPDR

# Jopua] OF IBWT Ssujs 1521 AQ UaAIS 2q Jjmgs Japua o1 asnou KUy “4apua o) 20n0Y AQ SAmBIsap JAMDLIOY $SAIPPY IS0 ATe
30 saIppy Auadolyg SIl O PARIIP & [INGS AINON AL PO Jaou Jo asn sasmthas ] olquondds ssaun e s> 31y Aq
¥ Sinpwn £q 30 Juueatep Lq vaaid o (s et Lnoag sy W J0) paplacad samoliog 03 polou Aty *SAONON ‘P

90K | F2PUR
odnays mamdedaad Aue oz wamdndasd moawd w s paman aq (i tonanpas ein ‘ediomad easnpay poTyas @ J1 “Jamonog
o) mwamfed 12anp v Avppnu £q Jo ajon o saptm pamo padioiud 2y Swonpar £q puwyes s eqna 07 esoonp Awm Japowy
“IOMO0LIOG OF PAPUNISS P4 JIM SIUI] pomuind POPIaNa (al[as JAA02I0Q WI0L; pAoa]|od Apraspe sns Aum (q) puw fnp panmmrad

i) 0) adawd awp aonpas o1 Lressacan ot ay) £ paampad aq Jprs odavgd tvo] tons Auw (v) [uan simu penrwad s paye
UVD] ) LW TONIIUUOD ) 720000 4 0 J0 paldalos >TNuD v JAII0 Jo 15a1e)6i M) ) of payaxdseonn A)peol) 51 me] ) poe
*5aIua UHo) HIILTYRD 105 Yolge, muf 1 01 pafgns st wswnnsyp fiunceg sip Ag paincas weo] ey )] *saflaeq) weo] ¢y

“JUBSUOD ¥ JOMOZIOE WL WO MI0N M1 10 WIdlinuysn] Ansag s1q Jo stuay s el prefial s suonupotuos Lue ey

J0 magioj ‘Anpow ‘puaixa o aarfie Srersanesog Japo Suv pie sapua] nnj saafe () pur fusunugsal Aundeg stp Ag painsos
siuny aify Led 0y padyqo Ajpeuosaad 1ou 41 () Husaiusu] {unoeg sy jo suusy @ Japan fuadosd Q1 W 1SAARR s Jamoaiog
map Spxvon puw pnud edvfuoi o Auo sy Qunsag snfi Fufieod st (w) (MoK AP FINDEXS 10T SHOP NG JUALMANI]
funxg sup sufis-00 oygw samoxtog Suy prasdy puv ol aq quys swewsally pue Ssigeand stamosie f] dwiwed
30 suoistaoad o) 03 150fgRs “IPMOMOg i JOpuaT e SUSISSE MMM SI0S5A00NE O (LRI TUW DU (TGS AmRSY] Aimdsg
Sl o suatacsle  puw  SIHUAACD  pYL SIAURGD)) CCHNYTET (R4S pus ol tpunog suRissy pie SI0sSa00ng 71

-Aperoas Jo wu

Ause J0 ostasaxe oq) apnydosd 10 J0 JAalka ¥ aq 1o Iuys APl co mdu Aim Bursiaaxa ut 3apie Aq admemsqicy Auy saat ui
SJOSSAIONS 5 IAM0L0g Jo Jemonieg [RiUc M) £q apuis pumiap Aue 3o vosesa Ag speumuisy Qunsog i AQ paundes sums oM
30 voneziuote ppottr astarae 10 uawded J0) Sy pUaINE 0} 9SWPL ro 1sasapn U1 JokseDons AUR e s3uipeacosd aoneTNod
0y paninbos oq tou ey 1pud*] “ISAANIE BT 30553 §IemoLI0g 10 Inonog i s jo (Mg e SR o) emisdo wu
[¥gs Jamouzeg JO ISAIRIUL UL JossRaons Auk o) Japuar] AQ peanesd ammuisy; SInoag S £Q PeaNdes RURS S {0 DOUFTNOWE JO
voeIpo Jo muanied Joj euny S Jo VOBUMXT  “JIATEA € JON JIPUST £ OUR0] IPISTIRY 106 JMoLtog ‘TT

satufed yaus Jo pmotr atp »fund 30 7 pue | sydwded ot o peagas spuawdud ot et Jo atep S0P M
suodisod 1o paayx2 tou (s pelinad o) spadsosd jo uoneondide fine *Bumaa 1 9028 SLIAIAN0 IAMOLIOR [XIE JAPUAT SSA[UN)
“2np BMQSY 10 SR ey Siundeg st £q

painsas sums 2 o) Jo Apadosd sy 3o Jnnlas Jo venrioal 0y agne "uondo €3t v *spaaseid 2y Ajdde pime 1937100 0) pezUOIMN N
Japuary ‘udald st eo130u o Siep oty sayw sSep gr UIgRy Japua 01 pucdsal 01 SY) JAMDLIOG | SRRPTIRD J0J WITEID B A)NRF JO NIRAR
I 2L ©) IAHO JOWMUAPUOD Al W) Jamnniog o Japia] £q 20100 Jaye 1 Jo Jamoueg Aq pxopedqe st uedord o 7

AN UDLY] AT STAIS S} 101 IO IMPDYM TUNUMNSU] AIUN>aG ST g PRInDes Sums
at]y 0y patjdde aq |wgs speasosd i ‘sepransd astadatpo s sjquatdde svapun 2o Jumum U1 23R DRlALHNC APUR) PR JRA0LI0Y
ssopun ‘Juniwl S 2Injeq APIIPMILID PRINIAS SIS A1) JO JUNDWIE ) v ss| st Funiw oy atojeq lrempewnm Apadoag

W) O SnjeA PPV TR oty Yoiym ur Kpadosg s jo Suiyes [red v Jo woas e} 1) 3amcuog 0 prwd eq [yenc aceveq Aoy Jeniw
ety au050q Lpmipaunn Apadosd oy Jo anpwa aynaw. ey &) () £q papialp ‘Sunpn o) aIn)sq AJATEIPRMII TRURIAE SN X))
Jo wnows (el s {¥) suonowy Sutmopiep s £q petpdninur spaasead ey Jo sunoure oify Ag peonpal 6¢ s mammsry] LUnseg
s Aq paunses swns o) ‘Sunuam Uy 2a1fe asIAUA0 JApus] Pt JAMOLIOE SSRIM ‘BUTYE M) 20Jeq KBTI JDTUNNST]
fiunoag s1gr Aq pindes sums o) o Junoure A umgl Jam1d 10 o) {ehe s1 Jumpm s alojaq Aampawnon Apadoad eq go enfes
e Jre) o) yorym o1 Apadesg e Jo Surpn psied ® J0 10940 3 Uf “2ameuiog of prud sseoxs Auv s ‘enp Toq jon Jo L
‘eumasy] LiUnxeg ST Aq peandss sums w0 pendde nq Jpeys speacord oy ‘Apadosg o Jo Juniw (e107 ¥ Jo J0AAR o O]

“1epas] 01 fned oq [EYs
pre poudissy Aqaieq e1v ‘UOIVMIADAPUOD JO NAY Ul axmeAaauod Joj Jo ‘Suadoig et Jo und fue Jo Juree 2om0 20 DOETIEPIOD
fue v vonsatos W ‘[EnTanbasuos 30 1P ‘safulUvp JO) WIND IO peas AU Jo spaedcad el WIOITETIEAPUO)) 0]
zooadsm 3y sof astes 2jquuoskay Suldnoeds sonxdsn or 01 Joud 10 J6 STy A T AONOT JamOLIOR

satd eqe sopuoT “Ausdoug o Jo suonsadsul pae uodn saLue ejquooskax aywm Aew }ade SN Jo Jepaw]  morpadsu] *§
“we] apquanddy 1o 1BpUsT PUE JAM0UIGE UAMIA UMIASY Dajlm AUB qRM QOTVICIOR Ul SPIS SOURSTL
23s3p0m Jo} WAMBNINDA o [UUN *aAIasa2 sso) ® apiscad 0) Jo ‘Pape I ouwnsm odwdyom Trepmem o) pannbas swnmad
o Kud [[eys JMOLI0Q “PIUINKI0 §1 PUE S{E]IAY Sat03aq USe 13pu] Aq paacsdde samsm uw £q poptacsd (sannbar 2apeer P
pouad ot Joj puw unewe o) ur) ofwaaon axnunsul 2fedpow §r ‘Japua] jo Dondo A w ‘pasinbal oq Jauo) ou Lvm susnled

LITTYS0000




UNQEFICIAL,QQPY

0000542267
}

16, Borrower's Copy. Borrower shal) In. svan one confurmied copy af i Notgand of this Secwrity Instnment.
17. Transler of the Property or o Beﬂrﬁcml Interest in Borrower. I ail or aby part of the Propenty or any intered in it is
sokl or transfecred (or if a beneficial mtcrcsl in Borrower is sold or muuﬂ:rf&l and Boprower is a6t a. natural person) ‘withon
Lender’s prior written consent, Lender mny. Al | iIs_optiyy, require mmediate pn)tm.n! i full of all swins secured by This Secunty
Insoument, Howevor, this option shall not e exercised by Lemder if exercise 15 profubared by fodesal law as of the dnte of this

Security Instnument.
If Lendor exorcises this option, Lender shall give Burrower notice of acceterntion. The notice skail provide a period of pot fess

than 30 cdays from the date the aotics is deliverad or nuailed within which Barrower nnist gay all atuns sccured by this Security
lostrument. If Borrower fails to pay thuse sums prior 0 the expiration of this period, Lendee may inveke any remodies penitted
by thia Security Instrunwent withaut further notice or demard on Borrower.

18. Borrower's Right (o Reinstate,  If Borrower meets cestain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontivued st any timo prior 1o the carlior of: (1) § days (or such other period ws
applicable law may specify fur ceinstntement) before sale of the Propey puesoait 1o any power of sale cantnined in this Security
[nstrumicnt; or (W cntiy of & judgment enforcing this Security Instnunent. Those canditions ase that Bosrower: {r) pays Lender all
sy which thon wirid be due under this Security Tnstrment axd the Note ag i no acceleration had occurred; (b} cures any
defaull of any other ccverants or agreements; (c) puys all expenses incurred in enforcing this Security Instnunent, inchxiing, but
oot fimited to, reasonable/attrrneys’ fees; and (d) takes such uction as Lender may reasonably reqiire to assure that the liea of this
Secunty Instrument, Lendei's\iizhts in the Propesty and Borrower's obligation 1o pay the sums secured hy this Secwrity
Instrument shall continue unchangz!. Upon reinetstement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective 823 no seceleration had oceurred. However, this right to ceinstate shall not apply in the case of
acceleration under paragraph 17.

9, Safe of Note; Chunge of Loan Seriicer, The Note or a pastial interest in the Note (together with this Security
instrument) may be sold one or more times withou prier notice to Borrower. A sale muy result in n change in the entity (known
as the "Loan Servicer”) that collects manthly paysvénis due under the Note amd this Security Instrument, There alsa may be one or
more changes of the Loan Servicer unrelated 10 nsife of e Noto. If there 15 o clunge of the Loan Serviver, Borrower will be
given wrilten notice of the change in recardunce with ol aph 14 above ad applicable law. The netice will stato the annie and
acldgoss of the now Loan Servicer mixd the address fo which gayments should be mmde. The notice will also contain wny other
fnformation requized by applicablo law.

20. Huzurdous Substunces, Borrowee shall not cae or pionit the presence, use, dispasal, storuge, or lease of any
Hazardous Substances on or in the Propesty, Borrower sl not do,saeuflne anyone efse to do, saything affecting the Propeny
that i1 in violation of any Environmental Law, The preceding (wo sentenses Shadl not apply to the presence, nse, of storge on the
Property of smsl) quantities of Jazardous Subsiances that are generally redogaized o be appropriate 1o nosmsl residential uses
noxd to naintenancs of the Property,

Borrower shall promptly give Lender wrillen nalice of any investigation, olsipi, demamd, Jawsuit or olher action by any
govemnmental or regulatory agency or private purty iavolving the Property and any Hazirdous Substance or Environmental Law
of which Borsower has actual knowledge. J¢ Borrower learns, or is notified by any gove/nrental or regulatory muthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances® are those subistunces defined as tox’c or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flamnwuble or toxic pagileum products, toxic
pesticides aod herbicides, volatils solvents, materials containing asbestos or formakiehyde, aml radioaciive materials. As used in
this paragraph 20, *Eavironmental Law™ means federal laws and laws of the jurisdiction where the Propenz is-located that relate
to health, safety oc ecviconmental protection.

NON-UNIFORM COVENANTS. Borrower aix Lender further covenunt and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach ef
any covenani or agreemcat in this Security Instrument (but not prior 16 nccelerntion under paragruph 17 unless
applicable Law provides otherwise). The natice shall specify: (a) the defuult; (b) the action required to cure the default; (¢)
a date, not less than 30 days [rom the date the notice is Ziven to Borrower, hy which the default must be cured; and (d)
that failure to cure the default on or hefare the date specified in the netice may resnt in accelerution of the sums secured
by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate afler acceleration and the right to assert in the {oreclosure proceeding the non-existence
of a default or any -other defense of Borrower to acceleration and foreclosure, If the default is not cured on or helore the
date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instrument hy judicial proceeding, Lender
shall be entitled to coltect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
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@ Midwust Maortgsge Services, lac,

LOAN £ 00005462267
1430 N. LASALLE STREET #b-2
CHICAGO, IL 60610

LEGAL DESCRIPTION RIDZR

UNIT D-2 AND PARKING SPACK. 229 11 THE TERAACES ON LASALLE CONDOMINIUE, TOGETHER
WITH ITS USDIVIDED PERCENIEAE INTEREST IN THE COMMON ELEMENTS, AS DELTNEATED
AND DETINFD IN THE DECLARARTION -GS CONDOMINIUY RECORDED MARCH 28, 1955 AS
DOCWMERST WUMBEL 95208441, AS DOLINFATED OH A SUAVEY OF THE FOLIOWING DESCRILBED

Hehl ESTATE:

THE WORTH 1/2 OF THE FAST 1/2 OF THATY VART OF WIST OF LASALLE STREET CF
"*-' BRONSCN'S ADDITION TO CHICACO, EXCEPT ({HAT PART LYING BETWEERN THEL WEST

* RORTR LASALLE STRIET AND & LINZ 14 FERT WEST OF AND PARALLEL WITH THE wWE

L‘.!‘d':’: F ONDRTH LASALLE STREET CONVETED TO THE CITY CF CHICAGO u‘-’ DOTUMENT
RICOADZD NOFEMBER 21, 1930 RS DOCUMENT NUMBER 34079555)., ALSO THE NORTH 35
or ”'hr. EAST 172 FERET OF LOT 2 IN THE COUNTY CLEAX S RESUSDIVISION OF LOT 117 v
BROUSON'S ADDITION TO CHICAGO {EXCEPT THAT PART OF 495 HORTH 15 FEST OF —uy
SUBDIVISION LF AT « OF COUNTY CLERK'S DIVISION OF LOT/7:07 DF SRONS0NS
ADDITION TC CHICAGD IN THE JOATHFAST L/74 OF SECTION 4, TOWKSHIP 19 NLORTH, RANLD
i4, IAST OF THIRD PRIRCIPAL MERIDIAM, LYING BETWEEN <5 WEST LINE OF 1037H
LASALLE STREZT AND A LINZ I4 FEET WEST OF AND PARAMLLEL WITH PEL WEST LINE OF
HORTH LAGALLE STREZT COMVEYED 1O Til¥ CITY OF CHICAGO 5Y DOCUMINT RECORDED

NOVEMBER 21, 1920 AS DOCUMENT NUMBEHR 1079555, ALL IN COOX COUNTY, ILLINOIS.

S misesd

REAlL. ESTATE TaAX 1.0, & : 17-04-205-018

vS6

‘
-

hie -
LEB06

‘l‘t"




95420883

UNOFFICIAL COPY




UNOFFICIAL COPY 000054322

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH day of JULY , 1995 ,
and is incorporated into and shall be deermcd i amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) (o secure Borrower's

Note to MIDWEST MORTGAGE SERVICES, INC. ALSO
KNOWN AS FIRST CHICAGO MORTZAGE SERVICES

(the "Lender”)
of the sane date and covering the Property deseribed in the Sccurity Instrisnent and Incated at:

1430 N, L.s)LLE STREET #D-2, CHICACO, ILLINOIS 60610
[Prepeny Adidecss)
The Property incksses a unit in, together with an undivided inicrest in (he comimon clenents of, 3 condominiuem

projeet known as:
THE TERRACES ON LASALLE CONDOMINIUM

{Name of Copdominium Projeci)
{the "Conrdomintum Project”™). iLanc owners assciation or other entity which acts for the Condomimum Project
(the "Gwners Association™) holds risle "o preperty for the benzfit or use of its members or sharcholders, the
Property also includes Bamower’s saicrost in the Owners Association and the uses, procesds and benefus of
Borrower's interest.

CONDOMINIUM COVENANTS. In w!ttion o the covenanis amd agreements made in the Sccurity
Instrument, Borrower and Lender further covenant andagree as follows:

A. Condominium Oblizations. Borrower siall _perform all of  Borrower's  obligations  under  the
Cendomintum Project’s Constituene Documents. The " Coustitucat Decuments™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (i) cwle of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when dee, al) ducs (b assessments imposed pursnant to the Constiluent
Documents,

B, Mazard Insurance.  So fong as the Cwners Associnnon mgisains, with a generally accepied insurance
carrier, a “mastee” or “blanket™ policy on the Comdominium Project whick is saitsfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hizards Leader requires, including fire
and hazards included within the term “cxtendded caverage,” then:

(i) Lender waives the provision in Untionin Covenant 2 for the wpmiply payment 1o Lender of the
yeasly premium insiallments for hazard insurance on the Property, and
(i} Burrower's obligation under Uniform Covenant 5 1o ot hazud ‘nsutwnce coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owikrsassociation policy.

Borrower shali give Leader promp siotice Gf any lapse i required hazard insurance coverage

in the event of a distribution of haard insurance proceeds in licu of sesioraion ur tepair foioswirg a loss 1 the
Property, whether (o the unit or lo commun cloments, any proceeds payable w Borrower ase hereliy: assignest and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid (v
Boirower.

C. Public Liabiiity Insurance.  Rorrower shall tzke such actions as may he reasonable to insure that the
Owners Association maintains a public Yability insurance policy acceptable in form, amount, and cxtent of

coverage to Lender,
D. Condemnation. The proceedts of any award or claim for damages, direct or consequeniial, payable o

Borrower in connection with any condemnation or oticr tking of all o7 any pan of the Property, whether of the

MULTISTATE CONDOMINILUM RIDER - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
Page1212 Form

@ -8 [9108) VAP UORTGAGE FOAMS « 13121223-3400 - (§07]521. 7261 iy
2
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