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0010224420 w25 MORTGAGE

THIS MORTGAGE (“Sccurity Instiwmesi®) is givenon JULY 20, 1395 . The mongagor i
THOMKS/ AYBEBVYIS TCMAS KIZLALTTS
AND SEVDIE KI%LAITI%HUSBAND AND WIFE
TS
{"Borrower™), This Security Instrument is given W
J.I. KISLAK MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STATZ OF FLORIDA , and whose
address is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender”). Borrower owes Leader the principal sum of

NINETY THQUSAND AND 00/100
Dolfass (U5, § 90,000.00 ).

Thes deht is evidenced by Borrower's note dated the same date as this Secriy Instrument ("Note™), which provides for
menthly payments, with the full debt, if not puid carlier, due and payable op AUGLET. 1, 2010

This Secunity [nstrument secures tty Lender: (a) the repayment of the debt evidenced hy the Note, with interest, and all rcncwah
extensions and modidications of the Note: (b} the pavment of all other sums, with interent, advanced under paragraph 7 1o
protect the security of this Security ntrument; rad (<) the performance of Borrower's covenaria i agrecinents under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and coavivaa Leader the folowing
described property Jozated in - COOK County, illinois:
LOT 22 IN THE RESUBDIVISION OF LOT 21 IN LONGWOOD ACRES, BELNG A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1i/4

AND OF THE WEST 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37
NORTH, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SIS AN N

s

24-15-222-003
which hos the address of 16409 SOUTH XEELER AVENUE , OAK LAWN Street, Chry |,
Hiinois 60453 Zip Cade {*'Property Address™):
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this Scoutity hedowment, Lensiey muy give Barrower a nodice sdentidymg the fien. Borrower shall satisfy the hien or take one o
e of the actions sel frth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall Xeep the improvements aow cxistmg or herealler erected on the
Property msured against Joss by fire, hazasds included within the term “exlended coverage” and any other hazands, including
Houds or Nooding, for which Lender requires msurance. This insurance shall be maintained i the amounis and for the peoods
tomt Leader regies. The instrance carrier providing the insurance shali be chosen by Borcower subject 10 Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 1o maintain coverage deseribed above, Leader may, at Leader's
oplion, obtain coverage o protect Lender™s rights an the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeplable 1o Lender and shall inclnde 2 standard monigage cdame, Leader
shall have the night to hold the policres and renewals, 11 Lender requires, Borsower shall pramptly give ¢ Leader a)) recapty of
pated premiums and repewal notices, o the event of Joss, Borsower shall give promipt otice to the seurance cactier wad Lendes.
Lemeler may nake proot of loss it not made proinptly by Borrswer,

Unless Lender and Bornrver otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, 1f the restoratiun or repur 2 cconosmically feavible anid Lender's security is not lesscacd. 1f the restoration or
repair is rot econamioally feasthle or Lender's security would be fessened, the insrance proceeds shal) v applied {0 the suins
sectiredd by this Secory Instrument, whether or not then due, with any excess paid o Borfower. If Borsower shandons the
Property, or dovs nat instver within 30 days a notice from Lender that the insumace casrer has offered to settle s claim, then
Leater may collect the Jasviance proveeds. Lender mmy use the proceeds to reprir or restore the Propeily or (o pay ssims
secured by this Secursty Instrient, whether or got then due. The 30-day persod will begin when the notice is given.

Unless Lender and Borrowe! ntheewise agree in writing, any application of proceeds 1o principal shall nest extend or
postpante the due date of the monthly paymenis referred o in pacagraphs 1 and 2 or change the amount of the payments, If
under pasagraph 21 the Property 1s acguire ! by Lender, Borrower™s right 1o any insurance policies 2rd proceeds resulting from
damage to the Property prior to the acquistizon shall pass to Lender o the extent of the sums secured by tius Secunity Instrument

immediately prior to the acquisition.

6. Occupancy, Preservition, Maintenance sno Protection of the Property; Borrower's Loan Applicotion; Leasehinlds.
Buoreower shall occupy, establish, and use the Propeety 95 Borrowet”s prncipal residence within sixty days alter the cxecution of
this Seeunty [nstrument anl shall continue o ocenpy o Fropety as Borcower™s principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
exlenuating circunstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impatr the
Property, allow the Property 1o deteriorale, or commit wasle onide Property. Borrower shall be in default if any forleiure
action or proveeding, whethee aavif o criminal, 15 begun that in Lenars's good faith judgment could resull in forfeiture of the
Property or otherwise mateeially impare the hen created by this Security ansirument or Lendee's sectinly inlerest, Bojower may
cure such a defuult and seinstate, as provided in paragraph 18, by cousing Uizaction or proceeding 1o be dismissed with i roling
that, in Lender's good faith determination, prechudes forfeiture of the Borrorver's interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender’s security-ircerest. Borrower shall also be in defaul of
Borrower, during the Joan application process, gave materially false or inaccurate infovipation er statements to Lender {or faiked
to provide Lender with uny material information) in connection with the loan evidenced #2 the Noie, including, but not hmited
to, representations cancerning Borrower's aecupancy of the Propenty as a principad residence. @3, this Security fnstrument is on a
{easchold, Borrower shall comply with all the provisions of the lease, {1 Borsowers aegquiies e itle to the Propernty, the
leaschold and the fee ttle shull oot merge unless Lender agrees to the merger tn writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard < greements comtained in
this Sccurity Instrument, or there is o legal procecding that may significantly affect Lender’s rights inapc Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitare or 1o enforce laws or regulations), then L der may do and
pay for whitever is necessury to protect ihe value of the Propesty and Lender's nighls in the Property. Lender's actions may
include paying any sums secured hy u lien which has priority over this Security [nstsument, appearing in court, paying
reisanable stlorpeya’ fees and entenng on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does nol have (o do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument, Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender 1o Borrower requesting
paymunt.

8. Mortguge Isurance. I Leader required mortgage instrance as a condition of making the loan seeured by this Secunity
Instrament, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. I, for any reason, the
aurtgage nsteanee coverage required by Lender Fapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender's address statesd heren or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Insimiment shall be deemud to have been given to Botrower or Lender when given as provided in thes pasagraph.

15, Governing Law: Severability, This Security fnstrument shall be govemned ' by - federn] - law al the law of the
jurssdiction in which the Property is located. In the event thal any pmwsmn or clause of this’ ‘Secuntyrlnstnnmnl or the Note
contlicts with applicable law, such conthet shall pot aftect other provisions of this Security Instrnnent'or the Note which cun be
given eftect without the conthicting provision. To this end the provisions of this Security Instrsment and the Note are declared

11 be severahle.

16. Borrower's Copy. Borrower <hadl be given one canfrmed copy of the Note and of this Security Iastrumend.

17. Trumsfer of the Property or o Beneficinl Interat in Burrower, 1 all or any part of the Propenty of any intseest in o
18 =oldd or teansderred (or tf a henolical interest i Botrowar 1 sold ar trnsferrod mnd Bartower i not a satral peran) without
Lender's prior wntten consent, Lender auy. at is option, requre immedinte payment i full ol all «uns secured hy this
Secunty Instrument. Hewever, this option shall not be exercised by Lender if exercise s prohabited by federal law s of the date
of this Secunty Instrument,

1f Lender exercis=s this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
Jess thap 30 days fom the date the potice is delivered or mailed within which Borrower must pay all sums sccurad by this
Secussty [astrument. [Edozcower tuils W pay these sums prior to the expirlion of this period, Lender may mvoke any remedies
permtted by this Securnity Zisrniment without further notice nr demand on Borsower.

18. Borrawer's Right 15 Reinstute. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instpiment discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for redasiatement) before sale of the Propenty pursuant to any power of sale coniained in this
Security Iastrument; or (b) entry of & judgment enforcing this Security Instrument. Thase conditions are thai Borrower: {a) pays
Lender af! sums which then would be die vinder this Security [astrument and the Note as if no acceleration had occurred: (b
cures any default of any other covenants of agrzements; () pays all expenses incurred in enforcing this Secunty lastrument.
nchuding, but aent imnted 1o, rezsonable attornuys’ fees: and td) takes such action as Lender may reasonabiy requise (o asstre
that the lien of thss Security Instrument, Lender's fghts in the Property and Borrower's obligation to pay the sumy secired by
s Security Instrument <hall continue unchanged. Upin reinstatement by Borrower, s Security linienment and the
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, 1his sipht 1o reinstate shall
aot apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Lonn Servicer. The Nowe s 3 partial interest in the Note (together wath this Secunty
instrument) may be sold one or more imes withow! prior notice fo dutrower, A sale may result in 2 change in the enuty (known
as the “Loun Servicer”) that collects monthly payinents due under the ¥ote and this Secunty Instument. Thzre alsa iy be enc
or more changes of the Loan Servicer unrelated to a sale of the Note. If tavie is a change of the Loan Servicer. Borsiwer will be
piven written nofice of the change in accordance with paragraph 14 above and apphcable law. The antice will state the name and
address of the new Loan Servicer and the address o which payments should h: made. The notice will also contamn any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence,-usc; disposzl, Sormge, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeue else (0 do, anything affecting the
Psoperty that is in violation of any Enviconmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazasdous Substances that are generally recognizes 16 be appropnate o normal
residential uses and to maintenance of the Property.

Barrower shail promptly give Lender writlen notice of apy investigation, claim, demand, lawsa® o other action by any
governmental or repulatory agency or privale party involving the Property and any Hazardous Substance o5 Environmental Law
of which Burrower has actual knowledge. If Borrower learns, or is notifted hy any govemmenial or regulainn authonity. that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall prompt)y take
all necersary remedisl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subslances by
Environmental Law and the follaowing substances: gasoline, kerosene, other flammable or toxic petrolcum products, tosic
pesticides and hzricides, volanle solvents, matetials containing asbestas or formaldehyde. and radivactive matenials. As used in
this paragmph 20, “Eovironnwntal Law” means {ederul laws and aws of the jurisdiction where the Property is located thal

relate 10 health, safety or environmental protection.

NON-UNIFORM TOVENANTS. Borrower and Lender further covenant and agree as follows: '
21. Accelerution; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's bn..lh?
of any covenant or agreament in this Securily Instrument (but not prior to acceleration under paragruph 17 unleg
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