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MefEZ MORTGAGE
THIS MORTGAGE ("Sccurily instrument™) s given o 2uly 20, 1995

JAMES M. DIXON,
ANO ELIZABETH R. DIXOM, HUSBAND ANC WIFE AS_JUINT TENANTS

As 3y § LB A Rrd TR O

. The mortgagos is

("Borrower”). This Sccurity Instrument is given o

THE WILLIAM BLOCK COMPAMY .
which is organized and czisting under the iaws of  1LLIKOIS .and whosc
address is

255 MARKET SQUARE LAKE FOREST, IL 60045-

(“Lender™). Borrower owes Lender the principal sum of

CNE HUNDRED RINE THOUSAND THREE HUNDRED FIFTY and 00/100

Dollars (US. § 109,350.00 ). This debt is cvidenced by Borrower's nole dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid crifies, due and payablc on
August 1, 2025 . This Security Instrument secures W Lender: (3) the repaymens of the debt evidenced

by the Note, with intcrest. and all renewals, cxicnsions and modifications of the Note; (b) the payment 21 =i other sums, with
interest. advanced under paragraph 7 o proteci the security of this Security Instrument; ardl (c) the performance of Bormawer's &
covenants and agreements under this Security Instrument and the Note. For this purpose, Bomower docs hereby inorigage, graat L

i

and convey 10 Leniler the following described property located in CO0K County, Dinois: 7%
ATI TITLE CGMPAIN!Y r—
Cne TransAm Ptaza Diive, Suite 500 c.
Oakbrook Terrace, IL 80181 3
ILLUNOIS - Single Famiiy - Fannio Mee/Freddie Mac UNSFORM INSTRUMENT . .é:;i ?ﬁ
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LOT 4 IN NDRIK'S HOME ADDITION TO [RVING PARK, BEING A RESUBDIVISION OF THE
WEST 1/2 QF THE EAST 1/2 OF THE S00TH [/2 OF LOT 8 1K SCHOOL TRUSTEES®
SUBDIVISION OF SECTION 16, TOWHSHIP 40 NORTH, RANGE 13, EAST OF THE THIRG
PRINCIPAL MERIDIAN, {(EXCEPT THE EAST 2/100 FEET THEREQF), IN COGX COQUNTY,

[LLINDIS.
PIN 13-16-318-007

which has the address of 5241 BERTEAU AVENUYE ,CHICAGD .
{Strzer, Ciry)

Minois 60641- ("Propeny Address™)
iZap Code!

TOGETHER WITH ali the improvaiacnts acw or hereafier erecied un the property, and al! casements, appuricnances, and
fixtures now or hereaficr a pant of the proraity. All replacemenis and additions shall alse be covered by this Sccurity lastrument.

All of the foregoing is referred to in this Secaricy Tnsurument as the "Propesty.”

BORROWER COYENANTS that Borrowser 15 tywfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Prope:ty isunencnmbered, exeept for crcumbrances of recard. Borsower warranis ane]
will defend generally the titks to the Propenty against oli miaims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unifean covenants for national use and non-uniform covenants with fimited
vasiations by jurisdiction to constituic a unifonm sccurity insaumen! covering real property.

UNIFORM COVENANTE. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Lat( Charges.  Bomower shall prompiy pay when due the |
principal of and increst on the debl evidenced by the Noic and any orcpa; ment and late charges duc under the Note,

2. Funds for Taxes and Insarance, Subject w applicable law or'io 2 writicn waiver by Londer, Borrower shall pay 10
Lender on the day monthly payments arc duc under the Note. unti! the Nov: v paid in full, a sum {("Funds”) for: fa) yearly taxes
and asscssments which may atun priority over this Sccunity lnstrument as a2 len on the Property: (b) yearly leasehokd payments
or ground rents on the Property. if any: (cj yearly hazard o propenty insurance premiums; (d) yearly flood insurance premiums, 3f
any: (¢) yearly mongage wnsyrance premiums, if any: and (1) any sums payable Ly Barower 1o Lender, in accordance with the
provisions of paragraph &, in hicu of the payment of morigage insurance premiurus. these items are calied “Escrow lems.”
Lender may. af any time, collect and hold Funds in an amount ot 1o exceed the maximum apount & lender for a federaliy related
mostgage loan may require for Bortower's escrow account undes the (ederal Real Estate Sciiieracnt Procedures Act of 1974 as
amended from time © tme, 12 U.S.C. Section 2601 et seg. ("RESPAT), unless another law thanapplics 10 the Funds sets a Jesser
amount. If so. Lenider may. at any time, colleet and hold Funds in an amount not 10 exceot- e desser amouni. Lender may
estimaice the amount of Funds duc on the basis of current dats and rcasonable csimates of cxpenditeies ¢f fuiure Escrow hiems or
otherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumena’isy, or catity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shafl apply the Fui’s 1o pay the Escrow
ftems. Lender may not chasge Botrower for holding and applying the Funds, annually analyzing the escrow aoraumt, or venlying
the Escrow fiems, unless Lender pays Rortower inlerest on she Funds and applicable law permuts Lender so make such a charge.
However, Lender may roguire Borrower @ pay a ane-time charge for an indepeadent real estate tax reporiing service used by
Leader in conacction with this loan, unless applicabic law provides otherwise. Unless an agreement is made or appiicable faw
requires interest to be pad, Lender shall not be required o pay Bomower any interest or carnings an the Funds. Borrower and
Lender may agrec in writing, however, thal interest shail be paid on the Funds. Leader shall give to Bormower, without charge, an
annual accounting of the Funds, showing credits and debis 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds wre pledged as addiionz! security for all sums secured by this Secunty Instrument. e

If the Funds hek) by Lender caceed the amounts pernitisid to be held by applicable law, Lender shall account ty Borrower for*2
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by lender a1 any ume is -,
not sefficicnt (o pay the Escrow ficms when due, Lender may sa notily Borrawer in writing, and. in such casc Barrower shadl pay <7,
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discrehon. Ad

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily refund io Bosrowes any Fusds &
held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the L

* . A
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LOAN #: 4902335
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit against the sums sccurcd by this

Security instrurnent.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be appired: first, o any prepayment chirges duc under the Note; second, to amounts payable under paragraph 2;
third, t intercst duc; fourth, o principal duc; and last, to any lalc charges due viader the Note,

4. Charges; Liens. Borrowcr shall pay all txcs, asscssments, charges, fines and imposilions aitribulable o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i nat pak! in that manncr, Borrower shall pay them or lime directly o the
person owed payment. Borrower shall prompily fumish 1o Lender all aotices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Barrower shall prompty discharge any licn which has priosity over this Sccusity Instrument unless Borrower: (a) agrees in
writing o the paymerd of the obligation secured by the lien in a manner acceptable s Lender; {b) contests in gomd Faith the tien
by. or defends against exforcement of the ben in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the licn: «r () secures from the holder of the licn an agreement safisfactary to Lender subordinating the lien 1o
this Sceurity instrument. 1§ Londer edetcrnancs that any part of the Propesty is subject (o n licn which may attin priority over this
Sccurity Instrument. Lender may pve Barrower & notice ientifying the licn. Borrower shall satisly the licn or ke one or more

of the actions sct forth abave within 10 days of the giving of notice.

5. Huzurd or Property Insurance Dosrower shall keep the improvements now cxisting or heraflter erected on the Propenty
insured against loss by fire, hazards includz! within the et "extended caverage™ and any other hazards, including Nods or
Aoading, for which Leader requires insurancs. Tais insurance shall be maintaincd in the amaunty and for the peritds that Lender
requires. The insurance carrier providing the iosurznce shall be chosen by Borrower subject 10 Lender's approval which shall aot
be unreasonably withheld, If Borower [ails o maiitain coverage described above, Lender may, at Lender's option, obtain

coverage w protect Lender's rights in the Property 1 sacordance with paragraph 7.

All insurance policies and reacwals shall be accepia®ic to Lender and shall include a standird mongage clause. Lender shall
havc the right to hold the policies and rencwels. If Lende! réguires, Borrower shall promply give o Lender all receipts of paid
premiums and renewsi) notices. In the event of Joss, Bogrowe” shall give prompt notice 1o the insurance carricr and Lender. Lender
may make proof of loss if pot made promptly by Borrower,

Unless Lender and Borrower otherwvise agree in wriling, inzvrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 cconomically feasinle and Lender's security is nol lessened. If the restoration or
repair is oot cconomically feasible or Lender’s securily would be lescend, the insurance proceeds shall be applicd to the sums
secured by this Sccurity Instument, whether or not then due, with any c¢wress paid 10 Borrower, I Borrower abandons the
Praperty, or docs not answer within 30 days a notice from Lender that the inturance cammier has offered to setde a claim, then
Lender may colicct the insurance proceeds. Lenader may use the proceeds 1o ceissir or restare the Property or o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin vwinen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol procecds« principal shall ast cxtend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amaunt of the payments. H under paragraph
21 the Property is acyuired by Lender, Borrower's right 10 any insurance policies and-préceads resudting (rom damage 0 tic
Property prior to the acquisition shall pass 1o Lender 1o the exient of the sums secured by 2is-Securily instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.ran_Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal sesidence within sixyy days after the exccuticn of
this Security Instrument and shall continee to occupy the Propenty as Barrower™s principal residence forat st one year aftes the
datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonab!; svithheld, or unless
cxtcnuatng circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage ¢/ Zinpair the Property,
aliow the Property 1o deteriorale, or commit wasie on the Property. Borrower shall bhe in defauli if any Torfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of-tne Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interesi. Barrawer may care such a
default and reinstate, as provided in paragraph 18, by causing the acuon or procecding o be dismissed with a ruling thal, in
Lender’s good faith determination, preciudes forfeiwre of the Barrower's interest in the Property or other material impairment of
the lien created by this Scecurity Instrument or Lender's security inlerest. Borrower shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statements ta Lender (or failed w provide Lender with
any material information) in connection with the foan cvidenced by the Note, including, but not limitcd (0, representations
conceming Barrower's occupancy of the Property as a principal residence. If this Sccunity Instrument is on a kaschold, Bormower
shall comply with all the provisions of the lease. if Borrower acquires fee itk to the Property, the leaschold and the fee ttic shali
not merge unless Lender agrees to the merger in wriling.

7. Pratection of Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforce laws or regelztions), then Lender may do and pay
for whatcver is necessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include

—
a0

Q.GHUL) {9562 CFC (02/95) Pagetot?
,‘/'\,{ﬂ v

Form 3014 940

TG

7RO




"UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN §: 4902335

paying any sums sccured by a lien which has priority over this Sccurity Instrumeni, appearing in cousi. payng reasonable
attomeys' fees and entering on the Propenty to make repairs. Although Lender may ke action ender this paragraph 7. Lendes
does aot have 10 do so,

Any amounts disbursed by Lender under this peragraph 7 shalf become additionai debi of Borrower secured by this Secunity
Instrument, Unless Borrower and Lender agree o other orms of payment, these amaounts shall bear interest fiom the date of
dishursement at the Nole rate and shall be payabie, with interest, upon notice fram Leader (o Bortower requesting paymeat.

8. Mortasge insurance. 1f Lender required mongage insurance as & condition of making the loan sccured by this Security
Insrument, Borrowcer shall pay the premisms required 10 maintain the mostgage insurance in effect. ), for any reason, the
monigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the preminms required o
ohtain coverage substantially equivalent o the morigage insurance previously in cifiect, at a cost suhstanually cquivalent 1o the
cost W Borrower of the mostgage insurance previously in cffect, from an altcraaie mongage insurer approved by Lender. I
subsianiially cquivalen? mortgage nsurance coverage is not available, Barrower shall pay w Lender cach sonth o sum equal o
onc-twelfth of the yéaly morgage msurance premiun being paid by Borrower when the insusrance coverage lapsed ot ceased o
be in effect. Lender wiit =copt, use and setain these payments as a loss reserve in licu of monigage insurance. 1Loss reserve
payments may no longer be'sgmred, at the option of Leader, if morgage insurance coverage {in the amount and for the porwxd
that Lender sequires) proviced-in-an insurcr approved hy Lender again becammes availabic and is obluned. Basrower shall pay the
premiums required (0 maintain Mesgage i surance in cffect, of (o provide @ loss reserve, valil the reguisement for morngage
insurance ends in accordance with ang v rillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make feasonabic catrics upon and inspechions of the Propesty. Lender shall give
Burrower nouce at the time of or prior 1 i inseaction specifying reasonable causc for the inspechion,

10. Condemnativn. The proceeds of any z=and or claim for damages, direct or consequenlial, in connection with any
condemnation or other wking of any pan of the Propenty, or for conveyance in licy of condemnation, are herehy assigned and
shall be paid 1o Lender.

In the cvent of a total Wking of the Property, the procseds shall be applicd w the sums sccured by this Sccurity Instrument,
whelhier or not then due, with any excess paid o Bosrower. In the event of a partial taking of the Propenty in which the fair market
valuc of the Property immediatcly before the taking 1s equal to or preater than the amount of the sums secured by this Sccurity
Instrument immediately before the wking, ualess Borrower and Jider otherwise agree in wriling, the sums sccurcd by this
Security Instrument shall be reduced by the amount of the proceeds irdliiplied by the following fracion: (a) the wial amount of
the sums sccured immediaicly before the taking, Jivided by (b) the fwir market value of the Propesy immediately before the
wking. Any balance shall he paid to Borrower. In the evant of a partial takiig of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the swis securcd immediacly before the taking, unless
Borrower and Lender otherwise agree in writing or unlcss applicable law otherwis provides, the proceeds shiall be applicd 1 the
sums sccured by this Sccurity Instrument whether or not the sums arc then duc.

If the Property is abandoned by Sorrower, of if. after notice by Leader to Borrower 1hal the condemnor olfers w make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afie: the date the notice is given, Lender
is authorized 10 collect and apply the procceds, at its option, cither to restoration or repair of the Propesty of to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal, not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payricres.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for paypzal or modification
of amertization of the sums sccured by this Security Instrument granted by Lender 1o any successor in inieresi 24 Borrower shall
not operate to release the liability of the original Borrower or Borrower's SYCCCSSOrs i interest Lender shall not be required 1o
commence proceedings against any successor in interest or refuse 1o cxiend time for payment or otherwisc modify amortization of
the sums secured by this Security Inswrument by reason of any demand made by the oniginal Borrower or Barrower's successony
in interest. Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severaf Liability; Co-signers. The covenanls and  agreements of uis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower's covenants and agreemenss shall be joint and scveral. Any Borrower who co-sigas this Security
Instrument but does not cxecute the Note: (a) is co-signing this Sccurity Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the (crms of this Security Instroment: (b) is not personally obligated to pay the sums
sorured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modily, forbear or

make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's consenl,
H. 'L N #C"-’: -~
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13. Loan Charges. [f the loan secured by this Securily Instrument is subject o a law which sets maximum loan chasges,
and that law s finally intcrpreicd so that the interest or other loan charges collected or o be collected in conncction with the loan
csceed the permitied limits, then: (a) any such Joan charge shall be reduced by thie amount necessary W reduce the chasge o the
permitted lirit; and (h) any sums already collected from Borrower which exceeded permittcd limits will be refunded o Borrower,
Lender may choose to mike this refund by reducing the principal owed wader the Note or by making o dircct payment 10
Borrower. Hf a refund reduces principal, the reduction will be trealed as 2 partial prepaymeat without any prepayment charge
uader the Nate,

{4. Notices. Any naucc wo Borrower provided for in this Sccurity Instrument shal) be given by delivering i or by mailing it
by first class mail unless applicabie law requires usce of another method. The notice shall be dirested 10 the Propenty Address or
any other adress Borrower designates by notice 0 Lender. Any notice o Lender shall be given by first class mail 10 Lander’s
address staled hercin or any other address Lender designates by notice @ Bormawer. Any natice provided for in this Security
Instrument shall be ¢'cenied to have been given 10 Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Severability. This Sccusrity Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause f this Security Iastrument or the Noie
conflicts with applicable lav, sich conflict shall not affect other provisions of this Sccurity Instrument or the Noic whick can be
given effect without the conthcens; provision. To this end the provisions of this Security Insyrument and the Nole are declared o
he severable.

6. Borrower's CCopy.  Borrower stall be given onc conformed copy of the Note and of this Sceutity Instrumneat.

17. Transfer of the Properiy or 1 Bercficial Interest in Borrower,  If ail or any pan of the Property or any inferest in it is
sold or transferred {or H a benehicial iMeicat e Bormower is sold or transforred and Borrewer is not a nastural person) without
Lender’s prior written consent, Lender may, at its ofition, require immediate payment in full of all sums secured by this Secunty
Instrument. Huoweser, tus aption shall nat be cacseiscs! by Lender i exercise is prohibited by federal faw as of the date of this
Security Instrument.

If Lendes exercises this opton, Lender shall give Bonower notice of aceeleration, The notice shall provide i peotd of not less
than 30 days from the date the nonice is delivered or masked withia which Boreower must pay all sums sccured by this Secunly
{nstrument. If Borrower fails 1o pay these sums prior W the cxpiration of this pesiod, Lender may invoke any remedies permiticd
by this Sccurily instrument without further notice or demand on Barareer,

18. Borrower's Right to Reinslate. [ Borower meets certza conditions, Bormawer shall have the nght 1o have
enforcement wi this Scuurily Instrumenl discoptinucd] al any time prig: 12 the carlier of: (a) 5 days {or such other period as
applicablc law may specify for reinstatement) before salc of the Property pucsyant w any power of salc containcd in this Security
Instrument; or (b) cntry of @ judgment enforcing this Sccurity Instrument. Thuse conditions are that Barrswer: (aj pays Leoder all
sums which then would be due under this Sccunty instrument and the Note as i no scocleration had occurred; (b) cures any
default of any other covenants or agrecmments: (¢) pays all expenses incurred in enfording this Secunity Instrumeny, inciuding, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonabiy 7oquire W assure that the ficn of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay ‘he ‘sums secured by this Sccunty
Iastrusnent shall continuc unchanged. Upon reinstalcment by Bomower, this Sccurity Instrument and the obligations sccured
hercby shail remain fully cffective as if no acceleration had occurred. However, this right to reinsiate <iiall not apply in the casc of
acceleration under paiagraph 17.

i9. Sale af Nate; Change of Loan Servicer. The Nolc of a partial inlcrest in the Noic (ogaha. with this Secunty
Instryment) may be sold one or more times without prior notice (0 Borrower. A sale may result in a changein the entity (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There 24sn may be onc or
more changes of the Loan Servicer anrclated o  sale of the Notwe. If there is a change of the Lean Services, Bomower will be
given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice will stawe the namce and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Borrower shall nol czusc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyanc clse to du, anything aficcung the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall ot apply to the presence, use, or storage on the
Property of small guantitics of Hazardous Substances that arc generally recognized o be appropriate (0 nommal residential uscs
and to maintcnance of the Praperty.

Bormwer shall prompiy give Lender writien notice of any investigaiion, claim, demand, lawsuit or otfier action by any
govemmental or regulatory agency or privaic parly involving the Propenly and any Harardous Substance or Environmental Law

s ot e
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of which Borrower has actual knowledge. I Botrower leasns, or is notiticd by any goveramental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Propeny is ccessary, Borrawer shall promply take all
necessay comedial actons in accordance with Environinental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petoleum products, loxic
pesticides and herbicides, volatile solvents, maerials containing asbestos or formajdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means fodera) laws and laws of the jurisdiction where the Prajerty is located that relate

to health, safely or environmental protection.
NON-UNIFORM COYENANTS. Borrower and Lender lurther covenant and agree as follows:

21. Acceleratiors Remedics. Lender shall give notice to Borrower prior to acceleration following Borrawer's breach of
any covenant or agreement in this Securily Instrument (but not prior 1o acceleration under paragraph 17 uniess
applicable law provides ntiierwise). The notice shall specify: (a) the default; (b) the action required to cure the defauli; (c)
a dute, not Jess than 30 doys from the date the notice is given to Borrower, by which the default mast be cured; and (d)
that faiturc to cure the defiuivon or before the daie specified in the notice may resuit in ucceleration of the sums secured
hy this Security Instrument, foreckisure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right o assert in the foreclosure praceeding the non-existence
of a default or any other defense of Boriuwer to acceleration and foreclosure, 17 the default is not curet on or hefore the
date specified in the aatice, Lender, ar-iss uplion, muy require immediale payment in full of all sums secured by this
Security Instrument without further demand anc. may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not

.
14

limited to, reasennble attorneys’ fees and costs of tite cvidence.

22. Release. Upon payment of all sums secured by th s Seevrity Instrumenl, Lender shall refeasc this Sceurity [nstrument 10
Borrawer. Borrower shall pay eny recordation costs. Lender miy charge Borrower a fee for releasing this Sccurity Instrument, but
only if the fee is paid o a third party for services readesed and the coarging of the fee is permitied under applicabic law.

23. Waiver of Homestead. Borrower waives all right of homesiead excmplion in the Property.

24. Riders to this Security Instrument. If oac or more riders are/exicnied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shaii 2 ncorporaied into and shall amend and supplement
the covenants and agreements of this Security Instriment as if the rider(s) werea part.of this Sccurity !nstrument,

{Check applicabic box(cs)] _
(X7 Adjustable Rate Ridce(s) ("] Condominium Rider 1] 1-4 Family Rider

(] Graduated Payment Rider [:,7 Planned Unit Development Rider f; I Birwveckly Payment Rider
[ Balloon Rider {1 Ratc Improvement Rider [] S¢eend Home Rider

(VA Rider [ ] Other(s) {specify)

intaly: Ei‘?
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LOAN {12 4502335
BY SIGNING BELOW, Berrower accepts and agrecs 10 the terms and covenants contained in this Sccunity fnstrumment and in
any rider{s) cxccuted by Borrower and recorded wit it. |
Witnesses:

r\
R AT Y]\ &J“” oA (Seal)

JAH;'S M. DIXON Hotrawer

i e . e, i = iy e ¢ 'I

oL e
(:[Zt b I)ffj_.) /\ . Z—-n"-fff?‘“n_ J (Sealy
A | ELIZABETH/F. DIXON ’ Hotrones

e A Seal
Borrower

{Scal)

4 / Hotrower
STATE OF JLLINOIS, é 0—‘9 "G County ss;
U/ 12 LW @jx.ﬁ )3/ s Notary Public in and for said county and state do herehy centify %

%L@S . }q;@yu}fhﬁ 20 aebh R B, s wr

pcm)nall' kaown 10 me 16 be the samc n{x) whose namels)

subscribed 1o the forcgoing instrument, .sprer/c() befuee me this day i per sor, and acknowledged ulazkf'?m {

signed and defivered the said insirument as cc anf vol 1ary & for the.uses and purposces. therein set fyc%((
Given under my hand and official scal, this (QO

My Commission Exprres:

"~ OFACAL SEAL ot
NOTARY r?ggwj MCATEE
!LI( ATE(
MY COMAALSIO o T OF Lo

@% BH(IL) (9502 CEL (02/35) Page?ol? Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

WHEN RECORCEF MAILTO: | SPACE ABOVE FOR RECORDERS USE

MSN SY-79/ DOGUMENT CCHTACYL DEPT.
PO ¢JX 10266
VAN NUYS, CALIFORNIA 91410.%264

LOAN S 4902335

Arapareg by. L. EOWCHNDS

ESCROW/CLOSING ® 95002583 -

ADJUSTABLE ‘RATE RIDER

{I Year Treasury Index - iate Caps)
RATE RIDER s day of

, 1995 , and 15 incorporated 'nto ‘and shall be deemed 1o amend and
supplement the Morigage, Decd of Trust or Secunisy Deed {the “Security insrument”) of the same datc given by
the undersigned (the ~Bommower”™) 10 secure Borrower's Adjustable Rate Note (Uie 7X02") 1o

THE WILLIAM BLOCK COMPAKY

THIS  ADJUSTABLE

madz " e 20th
July

(the “Lender™) of the same date and covering the property described in the Secunity Insinument and located at
5241 BERTEAU AVENUE CHICAGO, IL 60641-

|Propeny Addrets]
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES '~ THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEHEST RATE CAN CHANGE AT ANY -CW
TIME AND THE MAXIMUM BATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3.2 - Swng'e Famiy - Farnle ManiFreddie Mac Unilorm lnalrument Form 31114 3785
@ .2iB (10808 CFC (05/95) Page 1014
JUF wORTOAQE FOAMS - 186035217291
CONY
ARM Plany 2, 4 & A Note
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LOAN ff: 4202335

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Leader further covenant and agree ax follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prorides for an iniual interest rate of 6.500 %. The Nole provides for
changes in the snleeesy et and the monthly payments, as follows:

4. INTEREST RATE AN MIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may.Change on the first day of August , 1996 and on
that day every 12th month thereafier, Ecch duite on which my interest rate could change 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my iniczest raie will be based on an fndex. The “Index™ is the weekly
average yicld on United States Treasury securities adiuswd to a constant maturity of 1 year, as made available by
the Federai Rescrve Board. The most recent Index figure available as of the datc 45 days befoie cach Change Date
is called the "Current fndex.”

If the Index is no longer available, the Note Holder will znn0sc a new index that is based upon comparabie
information. The Note Holdes will give mc natice of this choice.

() Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new iniesest t2ie by adding
THREE & OWE-EIGHTH percentage points ( ©3.025 %) w0 the
Current index. The Note Holder will then round the resull of this addition 20 e nearest onc-cighth of one
percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this roanded amount will be my new
interest rate unil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would by suificient W repay the
unpaid principal thar T am expected 0 owe at the Change Datc in full on the Maturity Date wiipy oow interest rale
in substantially equal payments. The result of this calculation will be the new amount of my monthay payment.

{D) Limits on Interest Rate Changes
The tntercst raic | am required to pay at the first Change Date will not be greater than
B.500 % or less than  4.500 %. Thereafter, my inlerest rate will never be

Form 3111 385
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LOAR §f: 4902335

increascd or decreased on any single Change Date by more than two percenlage points (2.0%) from the rawe of
interest | have heen paying for the preceding 12 manthy, My interest rate will never be greater than
%

12.500

{E) EffecovzDate of Changes
My new intuicsiinte -will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning -wr e first monthly paymenl date after the Change Date until the amount of my monthly

payment changes again.

{F} Notice of Changes

The Notc Holder will deliver o riaif w me a notice of any changes in my intercst rate and the amount of my
monthly payment before the effective date of any change. The natice will include information reguired by law (o be
given me and also the title and 1clephoiie ngmber of a person who will answer any question | may have regarding

the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amndel o read as follows:

Transfer of the Property or a Beneficial Interest in Borrover, If all or any part of the Property or any interest
in it is sold or transferred (or if 3 beneficial intcrest in Borrowcs s 304 or transferred and Borrower is not a natural
person) witheut Leader's prior wrillen conseat, Lentder may, al its spion, require immediate payment in {ull of all
sums sccured by this Sccurity Instrument. However, this option sha not be excrcised by Lender if exercise is
prohibited by federal law as of the datc of this Securily [nstrument. Lendar alsy shall not exercise this option if: {a)
Borrower causes m be submitied 10 Lender information reguired by Lender toevaluate the inteaded transferee as if
a new loan were being made to the ransferee; and (b) Lender reasonably detennilirs that Lender's security will nol
be impaired by the loan assumption and that the risk of a breach of any covenar! 5 2grecment in this Sccurity
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a cundition to Lender's
consenl 1o the loan assumption. Lender may also require the transferee 1o sign an assumylior agscement that is
acceptable o Leader and that obligates the transferee to keep all the promises and agreements matde 1 the Note and
in this Security Instrument. Borrower will continue to be obligaled under the Note and this Secariy ) Instrument
unless Lender releases Borrower in writing.

If Lender excrcises the sption (o require immediate payment in fufl, Leader shal} give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days {rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the cxpiration of this period, Lender may imvoke any remedics permitied by this Secunty
Instrument without further nolice or demand on Borrower,

Form 3111 385
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Adjustable

Rate Rider. .
)AJV‘ et (:{Y\L &} Nﬁk/q-f«L . (Scal)
JAHE/S M., DIXON -Benoncet

.
Mt -~ A ,/J . . “

- 40, ﬂ,i).f.".l« s ’\ : ‘Z)‘f"“-"--—" _ {Scal)

ECITABETH R/ ,DIXON Mortower

o {Scab)

Botrower

et g = e e | e | A e = £ o = o e b e AT . e S e . e A e =l =

{Szal)

-Borrower

[Space Below This Line Reserved for Acknowledgmeit]

@ 9228 s10ac6  CFC (05/95) Page d ol 4 Form 3111 3/85

CONY
ARM Plarns 2.4 8 8 Xote

a6
-

FEOEY

N
v




~ UNOFFICIAL COPY




