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SUBURPhN FEDERAL SAVINGS A FEDERAL SAVINGS BANK

HOME EQUITY LINE OF CREDIT MORTGAGE'™ 0022 o - 1549

day of

This Home Equrty Litie of Credit Mortgage is made this _6th
July - between the Mortgagor,

1995,

MICHAEL & MITCHELL: © LAUREN C.plLoT-NiTaErt s husband and wife ., (hereis "Borrow-
er") and the Iviortgagee, Suburban Fed'.nal Savings, A Federal Savmgs Bank, a Corpo-

“ration orgamzed anid existing under the laws'rf the United States of America , whose

address is-154th Stneet at Broadway Harvey, Ilinois, 60426 (herein “Deuder")

WHEREAS Borrower and Lender have eniered into a Suburban Federal Savings ,
a Federal Savmgs Bank Home EBquity Line of Credic Agreemem and Truth-In-Lending

Disclosure’ Statement (the Agneement " dated 07-0¢- 1495
pursuant to Wthh Bormwer may from time to time until 07-03-2000

borrow from I.ender sums whrch shall not in the aggregate exceed (8 58,000.00 )
the " Mivimum Credit Line * plus

Fifry Elght ‘rhousand ballars: and’ zeru t:ents

. ‘mterest Interest on' the sums borrowed punuant to'the Agreement is pryable at the rate and

at the time provrded forin the Agrecment After 07-05-2000 _ {"the Final
Manmty Date ) all sums- outstanding under the Agreement, together with interast thereon,

are due and payable

1O SECURF to the Lender the repayment of the indebtedness incurred pursuaut
to the Agreement wrth mterest thereon, the payment of all othor sams, wrth interest

and’ the performance of the covenants and agreements of Borrower contained herein
and in the Agreement Borrower does . hereby mortgage, grant and convey to Lender

the followmg described property located in the County of
State of :

COOK '

Niinols .+ -
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THE SOUTH 5 FEET OF LOT 1 AND THE NORTH 16 FEET OF LOT. 2 IN EMIG AND

KILMER'S" SU!DIVISIOH JOF "THAT. PART- LYING WEST OF VIML‘ENNES AVENUE' GF

THE SOQUTR 1/2 OF THE- NORTH-WEST:1/4 OF THE NORTH WEST 174 OF THE SOUTH:
- EAST 1/4:0F SECTION 3, ' TOWNSHIP: 38" ORTH,. RANGE 14, EAST OF THE THIRD'
" .PRINCIPAL NERIDIAN IH CODK CWNTY ILL]HOIS

Permanent Index Number  20034000110000

whlch have the address of 4341 SMARTIN LUTHER KING DRIVE CHICAGO 1L 60653-0000

- ___(herein "Property Address" ).
TOGETHER witli-all the improvements now or. hereafter erected on the propérty, and
all easements ngl.fs mpnrtenances, rents, royalttes, mmeral oil and gas nghts and

the property, all of whtcn w ludtng replacements and adchttons thereto, shall be
deemed to be and remain a prizi of the property covered by this. Mortgage; and all of
the foregotng, together with said ploge rty, (or leasehold estate if this Mortgage is on
a leasehold) and herein referred to as thie "Property "

Borrower covenants that Borrower is, mwrnl]y seised of the estate hereby con-
veyed and has the ng‘tt to mortgage grant and convey the Property and that Borrower
will warrant and defend generally the title to the I ‘TOF eIty against all claims and
' demands, subject to any mortgages, declaranons, earer.ents or restrictions listed in
a schedule of. covetage in‘any’ nﬂe insurance policy insurisg Lender's interest in the

property

COVENANTS. ‘Borrower' and Lender covenant and agree as follows:

1. Payment of Prmcrpal and Interest. Borrower shall promptly paywhen
due, wrthout set-off recoupment or deductron, the Principal Balance (as that lerm is
deﬁned in the: Agreement), interest and the Credtt Life Insurance Premmm incuriea
pursuant to the Agreement; together with any fees and charges as prov1ded in the
Agreement

2, Application of Payments Unless apphcable law provndes otherwise, all
payments received by Lender under the Agreement and paragmph 1 hereof shall be -
applied by Lender first to Credlt ere Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the

Principal Balance .

3. Charges, Liens, Borrower shall promptly pay or cause to be paid ail
taxes, assessments and other charges, firies and inpositions attnbutable to the Prop-
erty which 1 may atiain a pnonty over this Mortgage, and leasehold payments or ground
rents , if any,. mcludmg all payments due under any mortgage disclosed by the title
insurance pohcy msnnng Lender ] interest in the Property. Borrower shall upon re-
quest of Lender, promptly fumish to Lender receipts evidencing such payments. Bor-
2
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rower shall prompt]y drscharge any lien which has priority over this mmtgage, except
for the licoof any. Mortgage disclosed by the title i insurance policy insuring Lender’s
interest in the Property, rovrded that Borrower shall not be requrred to discharge any _
such lien 50 long as bor.nower sha]] agree in wrmng to the payment of the obbganon
sectred by ‘such Yien i ina manner acceptable to Lender, or shall in good falth contest
lien by, or defend enforcement of such lien i iny’ Tegal proceedmgs whrch operate to
 prevent the enforcement ‘of the hen or forferture of the Property or any part thereof,

Notwrthstandmg the above, any | tax drspute must be pard in full by Borrower but
Bormwer may make such payment under protest in a manner provrded by statute.

‘4. Hazari Disurance. Borrower shall keep the improvements now existing
or hereafter erec.er‘ on the Property insured against loss by ﬁre, hazards, included
within the term “emut ed coverage,” and such other hazards as Lender may requrre
andin stich amounts arc:Tor such penods as Lender may Tequire; provrded that
Lender shall’ not requrre that rhe amount of such coverage. exceed the amount of
coverage requrred to pay the s sums secured by this Mortgage on the Property.

The Iusurance camer provrdmg the insurance shall be chosen by Borrower
subzect to approval by Lender,; provrded that such approval shal not be unreasonably
withheld. All'premiums on insurance policees shall be paid in'a timely manner,

All insurance polrcres and. renewaJs thereof sk aH pe in form acceptable
to Lender and shall mclude a standard mortgage clavs in favor of and in form accept-
able to Lender Upon request of Lender, Borrower shau p1 omptly furmsh to Lender all’
renewal nottoes and a]l recerpts of pmd prernmms In'the evert of loss, Borrower shall
give prompt notlce to the i insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower othemuse agree in writing, insurance proceeds
shall be apphed to restorabon or repan' of the Property damaged, provrded nh
restoration or repair is economrcally feaszble and the security of this Mortgage is not
thereby unparred If such restoratlon or repau' is not economrca]ly feasrble or if the
security of; this Mortgage wou]d be. 1mpatred the insurance proceeds shall be: apphed
to the sums secuned by this Mortgage wrth the excess, if any, paid to Borrower If
the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days fiom the date notice is maﬂed by Lender to Borrower that the i insurance
carrier offers to settle a clmm for tnsurance beneﬁts, Lender is authonzed to collect
and apply the 1nsurance proceeds at Lender 8 optron, erther to restoration or repair of
the rroperty orto the sums secured by this Mortgage.

Unless Lender and Borrower otherwrse agree in writing, any such application
of proceeds to the Prmcrpal Balance shall not extend or postpone the due date of
any payments due under the Agreement or change the amount of such payment If
under paragraph 18 hereof the P"operty is acqmred by Lender, all nght title and inter-
est of Bouower in and to any msurance pohcres and-in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acqursrbon ‘shall pass to Lender’
3
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to the extent of the sums secured by thls Mortgage nnmednately prior to such saie or
acqmsmon

5. Preeervatron and. Mamtenance of Property; Leaseholds; Condominiums;
Plaoned Unit Developments Borrower shall keep the Property in good repair and shatl
-not. cofmmt waste or permit mpmment or detenoranon of the Property and shall
comply.with the provrslons of any lease if this Mortgage is on a leasehold. If this

, Mongage is'on'a Unit in a condomigium or, a planned umit deve]opment Bormwer shall
perform a11 of Bon‘ower § obhgat:ons urider the declaration of covenants creatmg or

' govemmg tbe condormmum or p]anned unit development the bylaws and regulatlms

of the: condomm im o, planned unit development, and constituent documents Ifa

' condominium o pmnned unit development tider is executed by Borrower and recorded
together with tlns r.muvage, the covenants and agreements of such rider shaﬂ be

' mcorpomted into ‘and sha/l amend and supp}ement the covenants arid agreements of

this Mortgage as lf the’ rider vere 2 part hereof.

6. Protectlon of Lendex’s Secusity. If Borrower fails to perform the covenants
and agreements contameci in this Mongage, or if any action or proceedmg is commenced
which materially affects Lender 8 mtemu i the Property, mcludmg, but not Limited
. to, any proceedmg brought by or on behalf o‘  prior mortgagee, eminent domain, inso-
olvency, code enforcement, or proceedmgs i olving a bankrupt or decedent, then
Lender at Lender 5 optmn, upon notice to Borrower ursuant to pamgraph 13, may
make such: appearance disburse such sums and fake such action as i$ necesary to
| protect Lender s interest, mcludmg, but not’ lnmted to, Wisoursement of reasonable

attorneys’ fees and entry upon the Property to make repairs;

Any amounts disbursed by Lender pursuant to this paragraph G, with mterest
thereon, shall become additional mdebtedness of Borrower secured byl i3
Mortgage.” ‘Unless Borrower and lender agree to other terms of paymem, such
armouats shall be payable npon nonce from Lender to Borrower requesting payment .
thereof and shall bear ‘interest from the date of disbursement at the rate payable fron..
time to time on the Pnnmpal Balance nnder the Agreement. Nothing contained in tais
paragraph 6 shall require I.ender to iricur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provrded that Lender shall give Borrower notice
pnor to any. such: mspecnon specrfymg reasonable cause related to Lender’s interest
in the Properry

8. Condemnntmn The proceeds of any award or claim for damages, direct
or consequenoal in connection wrth any condemnahon or other taking of the Property,
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or part thereof, or for conveyance in heu of condemnation, are hereby assigned

" and shall be pard to Lender. In the event of a total or partial taking of the. Property,
the proceeds sha]l be apphed to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

_ If the Property rs abandoned by Borrower or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower farls to respond to I.ender w1th1n 30 days after the date such notice is
 mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
either to restoration-or repa.u- of the Property ot to the suis secured by this Mortgage.

Unless Lendr. and Borrower otherwise agree in writing, any such applica-
tron of procwds to prncrpal shall not extend or postpone the due date of any payment
due under the Agreemr.u or change the amount of such payment.

9. Borrower Not Releﬂ..,ed Extensron of the time for payment or modifica-
tion of any other term of the Agrre'rent or this Mortgage granted by Lender to any
successor in mterest of Borrower sha’i ot operate to release, in any manner, the
~ liability of the o'rgmal Borrower and mmwer’s successors in interest. Lender shall
not be requrred to commence proceedmgs dinst such successor-or refuse to extend

time for payment or otherw:se modrfy any term Of the Agreement or this Mortgage
by reason of the demand by the original Borrower 402 Borrower’s successors
in interest. :

10, Forbearance by Lender Not a Waiver. Any forbeararcc by Lender in
exercising any Tight or rernedy under the Agreement or hereunder, of otherwise afford~
ed by apphcable law, shall-not be a’ walver of or prec]ude the exercise of any such
nght or remedy The prorurement of i insurance or the payment of taxes ur Gther hens

or charges by Lender shal]l not be'a waiver of Lender’s rights to accelerate the maturi-

ty of the mdebtedness secured by this Mortgage.

11 Remedres Cumulative. All remedies provided in this Mortgage are distinct
and cumulatwe to any other right or remedy under this Mortgage or afforded by law-
or equity; and may be exercised concurrently, mdependently or successively.

. 12. Successors and Assigns Bound; Joint and Several Liability; Captlons
The covenants and agreements herein contained shall bind, and the rights hereunder
shall i inure to, the TESpectilve Successors and assigns of Lender and Borrower, subject
to the pmvmlons of paragraph 16 hereof “All covenants and agreements of Borrower
shall be joint and several." ‘The captions and headings of paragraphs of this Mortgage

45029,
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are for convenience only and are not to be used to interpret or define the provisions
hereof

13, Notrce. Except for any nonce requrred under applicable law 1o be grven

in another manner (a)’ any nonce 0. Borrower provrded for i in this Mortgage shallbe
“given by maﬂmg such notrce by First Class Mail, addressed to Borrower at the Proper-

ty Address orat such other address as. Borrower mny desxgnate by notrce to Lénder

as provrded hcrem and (b) any notics to Lender shall be given by First Class Mail to
Lender’s address or to such otfier address as Lender may des:gnate by notice to Bor-
TOWeT as provrded herem ‘Any’ nonce provrded for in this Mortgage shall be deemed

to have been goven to Borrower or to Lender on the earher of: (1) the date hand deliv-
ery is. actually made, “or (2) the date notice i deposrted in the United States mail sys-
tem by First Class LR

14, Govermng Law, S -verabnluty This Mortgage shall be govemed by the
law of the State of Nlinois... i the event that any provision or clause of this Mortgage
or the Agreement conﬂrcts nlth agp Yicable law, such conflict shall not affect the provi-
sions of thrs Mortgage or Agreement mrch can be gwen effect w:thout the con-
flicting pmvrsron ‘and to ttns end the provisions of this Mortgage and the Agresment
are déclared to.be severable

15, Borrower s Copy. Borrower shall be fumnished a conformed copy of the
Agreement and of this Mortgage at the time ‘of execation or after recordation thereof.

16. Transl‘er of Property, Assumptlon If all or part.of the Property
or an interest therem is sold, transferred or conveyed by erowe' without Lender’s
prior wntten consent e:-.cludmn (a) the creation of hen or encumaame subordinate
to this mortgage, (®); the creation of 3 purchase money security interesy far household
apphcances, ©a tmnsfer by devrse descent or by operatron of law upoz iite death of
2 joint tenant or tenant: by the: entxrety, (dy the grmtmg ofa leasehold interest: which
has a term of three (3) years or less and which does riot contain an opnon to puicha
se; (¢) a transfer in. whrch the transferee is a person who occupies or will occupy the
property- wluch is@)a transfer toa relatwe resultmg from the death of the Borrower;
(if) a transfer where the’ spouse or chlld(ren) ‘bécomes an owner of the Property; or (iii)
a transfer resultmg fmm a. decree of dissolution of marriage, legal separation agree-
ment, or from an merdental pmperty settiement agreement by whlch the spause be-
comes an owner of’ the property; or (f) a tlansfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with
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reasonable means acceptable to the Lender by which the Lender will be assured of
timely nohce ‘of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender ‘may,.at Lender s opuon, declare all the sums secured by this Mortgage
to be nnmedmte]y due and payable.

%Bagoze;

17. Revolving (.redit Loan. This Mortgage is gtven to secure a revolvmg
credlt loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are. obhgatory or to be made
at the opnon of the Lender or othervnse, as are made within 5 ‘years from the date
- hereof, to the same extent as if such future advances were made on the date of the
 execution of Lais Mongage, although ‘there may. be no advance made at ‘the time of
execution of ﬂLo L5 'mgage and although there may be no indebtedness secured here-
by outstandmg at iz t'me. any advance is: made The lien of this Mongage shall be
vahd asfoall mdebte( ness secured hereby, mcludmg future advances, from the time
of its ﬁlmg for record 1n the recorder § Or registrar’s office of the county in wlnch the
Property is loeated The tc.at amount of mdebtedness secured hereby may increase
~ or decrease from time: to tlme, c.tt ine total unpasd balance of mdcbtedness secured
hereby (mcludmg dtsbursements wh'ch ihe Lender may make under this Mortgage, the
Agreement, or any other document wuh n‘spect thereto) at any one time outstanding
~ shall not exceed the Maxnnum Cmdlt Lmet rius interest, Credit Life Insurance Premi-
ums and’ any drsbursements made for paymen of taxes, specta] asséssments or insur-
ance on the property and mterest on such dlsbur ements: (all such indebtedness being
heremafter referred to as ‘the “maxnnum amount seciied hereby") This Mortgage
shall be vahd and have pnonty over all subsequent lieiis, excepting solely taxes and
assessments levied on the’ Property, to the-extent of the migairaum amount secured

therehy

18. Acceleration. (A) Remedies: Upon an event of default or Boriower’s

breach of any covenant’ or agreement of Borrower in this Mortgage or the Agreement,
Lender, at Lender’s optlon, may declare all of the sums secured hy this Mm’gage {o
be unmedtately dne and payable wuhout further demand, and!or terminate the avait-
ability ‘of loans under the Agreement and may foreclose this Mortgage by judIClal -
ceeding. Lender shali be entitled to collect in such proceedmg all expenses of foreclo-
sure, mcludmg, but not hnnted to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

®) Events of Defaults Thts agreement shall be in Default if (a) Borrower
fails to malte any payment due hereunder, ®) Borrower fails to comply with the terms
of the Agreement or the Moxtgage (c) any action Borrower takes or fails fo take either
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during ¢ the. apphcatlon proeess or dunng the term of this Mortgage constttutes ﬁnud

or matenal mtsrepresentatton or (d) any. achon Borrower takes or fzuls 1o take ad-

* versely affects Lender’s secunty or any of Lender’s rights in sueh secunty, meludmg
but not hnnted to (1) except as provrded in paragraph 16, Bormwer 3 sale, transfer.or

| cnnveyance of any port]on of the Proper*y thhout Lender’s prior consent; (ii). Bonow-
“er fails to mamtam property insurance on the Property, (m) death of Borrower c..nses
a transfer of the Property or if the titie to the Property should be transferred thtough
‘eminent domaxn, foreolo'ture or otherwrse, (iv) if Borrower should commtt weste or
should abuse or fml to. properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes ¢ any other acuon or fails to take any action that
results in the ,wng or exrstence of a Ilen senior to Lender’s lien or secunty interest; (vi)
if Borrower pem.ts any other hen holder to gain prtonty over the security interest of
“this Mortgage exf‘t‘p* for any pnor mortgages that are outstandmg when Lender re-
cords this Mortgage to-secure this Agreement or (vii) if Borrower fails to make any
payment or perform ali o }”orrower 8 obhganons under any mstrument secured bya

- Mortgage which has pnontf Gver the Hen created by this Mortgage Upon Default the
Lender, at its optron, may refme io make addmonal Loans. and declare all amounts -
Borrower owes to ‘the Lender unuer tho Agreement or this Mortgage to be: 1mmed1ately
due and payable it becomee necee:er; to commence legal proceedmgs to collect

. any amount due under the Agneement or'te. enforce thts Mortgage, Borrower will be
reqmred to pay the Lender’s attomeys' feesand court costs.

19 Assngnment of Rents, Appointment of Receivers; I.ender in Possoesren
As additional security. hereunder, ‘Borrower hereby.assigrz to Lender the rents of the
Property, ‘provided that Borrower shall, prior to acceleratiri under paragmph 18 hereof
or abandonment of the Propexty, have the right to collect and ref2in such rents as
they become due and payable. -

Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prtor to the expiration of any period of redemption followmg
judicial sale, Lender, in person; by. agent or by judicially appointed receiver, siiall be
entitled to enter upon, take  possession of and manage the Property and to collect the
rents of the Property mcludtng those past due Al rents collecteéd by Lender or the
receiver shall be apphed fitst to payment of the cost of management of the Propesty
-and collectton of rents, meiudtngs but not limited to receiver’s fees, premisms on
receiver’s bonds and reasonable artomeys fezs,.and then to the sums secured by this
Mongage Lender and the receiver shall be liable to account only for those rents

actually received.
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20, Release Upon payment of all sums secured by this Mongage and termi-
nation of the Agreement Lender shall release this Mortgage without charge to the
Borrower

‘ 21 Walver of Homestead. Borrower hereby waives all rights of liomestead
‘exemptu)n in the Property

ower has executed this Morte:

_ chh%el A 'Mltchall

- State Of_&ﬁglmasa_._._. )
: Jss.
| County of c(,-.,/g = )

I, the unders:gned a Notary Public in ‘mr for said county and state, do hereby
. certlfy that _/711 Uh[\vf ,iﬂu?‘g); ¢ I o, 44 e G e"rm,}'thb 't
-personally appeared before me and js (are) knowi or proved to me to be the person(s)
‘who, being i informed of the contents of the foregomg fastrument, have executed
same, and acknowledged said instrument tobe __ 74¢ 7=, _ _free and voluatary act and
deed and that 4 = ~_executed said instrument for *iie purposes and uses therein
et forth,

Witness my hand and official seal this 1A 5 dayof o/ Yo

" Nofary Public

This instrurent was prepared by: OFFICIAL SEL.

e
bl ‘ TARY PUBLIC, STATE OF ILLIND
 _KATHLEEN RYAN: - mmmmmu EPIRE:02/0200 §.

‘ suauxémmsmrsﬂiﬁas ‘A FEDERAL SAVINGS BANX

154TH AT. BROADWAY -

HARVEY 1L . 60426-7076

RAYMOND G BROSIUSS
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