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HOME EQUITY LINE OF CREDIT MORTGAGE %’I)

This‘Heme,Eqd;ty Line of Credit Mortgage (this “Mortgage") is made
this 17th day of ° 7 1uly r 19 95_, between the Mortgagor,

Jale J'f‘ " e

Aherein: “Borrower“), and the Mortgagee,
Eelmont Nat;onal Bank of Chrcagz_ L '
“W0se address is

3179 North Clark Street*7Chicago ‘71linols 60657 .
ot Jherein "Lender").

WITNESSETH:

WHEREAS, Borrower and Lender have enre *d into a

X Belmont. NaL;gna] Bank ‘of Chicago.: : : &
& Home . Equity = Line - of Credit Agreement and szsclosure Statement (the
: ' "Agreement") dated, " " July 170 ., 1995 rarsuant to which Borrower

may from time to tlme untll July 15 ,‘znﬂz _+ borrow from Lender

sums which shall not’in the aggregate outstanding ¢ princ1pal balance exceed
$_14,000.00 -, the-("Maximum Credit") plus interest. Interest on the sums
borrowed: pursuant to. the Agreement is payable at.the rzste.-and at the times
prov1ded for in. the’ Agreement 'All amounts borrowed unde: the Agreement :
plus interest thereon, unless due earlier under the terms of iie Agreement, .
must- be repaid by July 15, 2002  which is the\last day of
the Draw Period, and which is also referred to as the Repayment. Period, as
each of thosé terms is defined in the Agreement (the "Final Payment Date").

o TO SECURE to Lender the repayment of the indebtedness incurred
EANEE pursuant to the Agreement, with interest thereon, the payment of all other
T sums, with interest thereon, advanced in accordance herewith to protect the

security of this' Mortgage, and the performance of the covenants and

agreements of -

_sbedsess_
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Borrower contained - herein and in the Agreement, Borrower does hereby
mortgage, . grent,‘ warrant, and convey to Lender the following described
property located in the County of _ cook ____ State of __ 1llinois_ :

UNIT 42-4 IN THE MANORE OF. OAK KNOLL A CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FDLLOWING DESCRIBED REAL ESTATE:" A PART OF OAK KNOLL FARMS UNITS 8~A AND 8-B BEING
SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF ‘SECTION 22 AND -OF PART OF THE NORTHEAST 1/4

oF 'I’HESOUTHWEST 1/ 4 OF SAID. SECTION 22, 'TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN > WHICH SURVEY ‘IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER l, 1989 AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH' ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINDT.S.

Permanent Tax Number: os-zzézoééb'sa-i’z’gs

which has the addre'sszf“df“‘:i" 3B Tyler Ct., Streamvood,'Illinois 60107
L - (the "Property

———

Address")'

TOGETHER Wlth all the 1mprOVementa now or hereafter ‘erected on the
property, and all easements, - rights, appurtenances, rents, zoyalties,
minerdl, oil and gas rlghts and proflts, witer, water rights, and water
stock, and all fixtures now or hereafter attachied to the property, all of
which, 1nclud1ng replacements and addltlons there+o, shall be deemed to be
and remain a part of ‘the property covered’ by this Nortgage, and all of the
foreg01ng,_ together ‘with said property, (or leuszhiold estate if this
Mortgage is on a leasehold) -are hereln referred to as'the "Property".

Borrower covenants that Borrower 1s lawfully seized HT the real estate
hereby conveyed and has- the right to mortgage, grant -and convey the
Property, and that Borrower will warrant and defend generally the title to
the .Property' against: all claims and demands, subject to any . mortgages,
declaratlons,:easements or restrlctlons listed in a schedule of exceptlons
to coverage in any title insurance policy insuring Lender's interest in the
Property.

Borrower and Lender covenant and agree as Follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred
pursuant to the Agreement, together with any fees and charges as provzded‘
in the Agreement.

fwir}ﬂﬁvss

HELC-MTG=12/54







UNOFFICIAL COPY

2. Appllcatlon of Paymants. = Unless applicable 1aw provides

otherwise, all payments received by Lender under the Agreement and -
_paragraph 1 hereof shall be. applled by Lender first in payment of any fees

and charges payable pursuant to. the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the

Agreéement, and then ¢to the principal amounts outstanding under the

Agreement.

3. Charges; Liens, Borrower shall pay or cause to be paid all.

taxes, assegssments’ and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold
payments or =,rcn.nm:l rents,'lf any, dincluding all payments due under any

mortgage’ diSCrreed by the title insurance policy insuring Lender's interest

in the Propert,. ‘Borrower shall, upon request of Lender, promptly furnisht

to Lender recerp*e evidencing such payments.. Borrower shall promptly
discharge any lien NILCh has . prlorlty over this Mortgage, except for the
lien of any ‘mortgage disclosed by the title insurance policy insuring

Lender § interest in the, Property, provided, that Borrower shall not  be.
requlred to discharge  auv such’ lien so long as Borrower shall agree in’

writing to the payment of. tae obllgatlon ‘secured by such lien in a manner

acceptable to Lender, ;or- SuarJ in good fawth contest such lien by, or.

defend’ enforcement of.: such lirn) in, legal proceedlngs which operate. to
prevent the enforcement of the lien of forfeiture of the Property or any
.part ‘thereof.

4. Hazard Insurance Borrower _=hall keep - the improvements now
exest:eg or hereafter erected of ‘the Properiy 1nsured agamnst loss by fire,
nazards included wlthln the term ‘"extenuei coverage", and such other
hazards’ as Lender Nay  require ‘and in’ such ‘awaounts, and; for such periods. as

Lender. may requlre,.proV1ded, that. Lender shall nut require that the amount

of such coverage exceed that amount of coverage cequired to pay the sums
secured’ by thls Mortgage and any other mortgage on +he Property.

The 1nsurance carrler provldlng the 1nsurance “chall be chosen. by
Borrower subject to- approval by Lender; provided, that stch approval shall

not be unreasonably withheld.

All premlums on insurance polacmes shall be paid in a timaly manney

All insurance. pollc1es and renewals thereof shall be in form acceptable to,,

Lender and shall include a standard mortgage clause in faver of and in form
acceptable to Lender. Upén request of Lender, Borrower shall promptly
furnish' to Lender all rerewal notices and all receipts of paid premiums. In
the event of. loss, Borrower shall give prompt notice to the insurance
carrier and Lender Lenider may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance

proceeds shall be applied to restoration or repair of the Property damaged,
‘ provxded. such  restoration or repair is economically feasible and the

3
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securlty of this Mortgage is not thereby impaired. If such restoration or

repair is not . economlcally feasible or if the security of this Mortgage

would be- 1mpa1red, ‘the  insurance proceeds shall be applied to the sums

secured by this Mbrtgage, with the excess, if any, pald to Borrower.. IE

the Property is abandoned by Borrower, or if Borrower fails to respond to

Lender within 30 days from the date notice is mailed by Lender to Borrowef
that the 1nsurance oerrler offers to settle a claim for 1nsurance beneflts,'
Lender is: authorlved to colleot and apply the insurance proceeds at

Lender's optlon ‘either to restoration -or repair of the Property or to the

sums' secured by ‘this’ Mortgage

Unlese “Lender and Borrower otherwise agree in ertlng, any such

appllcatlon ¢t proceeds to principal shall not extend or postpone the due

date of any payrents due’ under the Agreement, or change the amount of such

payment. If undex earagraph 18 hereof .the Property is acqulred by Lender,
all rmght, title" an4 interest of Borrower in and to any insurance p01101es

and in-and to the prorseds thereof resulting from damage to the Property

prlor to the sale or acra151tlon shall pass. to Lender to the extent of the
sums :secured by thls"nortgage 1mmed1ately prior te such sale or
achISlt’On o

5. Preservataon‘flahd' taintenance of . . Property;  Leasegholds;
fUnlt Deveropnents ' Borrower shall -keep the Property-
and: shall not comnit waste or, permit 1mpa1rment or

Condoman:ums, PL 1
in . good repair:
deterloratlon 0

th'*Property and shall comply with' the provisions of any

lease if this Mortgage,ls on a: leaseholﬁ If this MOrtgage is on a unit in

a condominlum or a. pl‘nned unit’ developmpu - Borrower shall perform all of
Borrower's obllgatlon ' under the declaraiion or .covenants creating or
goVerning;jthe ‘condﬂ :1um oL planned unlt developmerit, the- by-laws and
regulatlons of the ¢ omlnlum o} planned unit| development, and constituent
documents.. If a co

ereshall be lncorporated incs ‘and shall amend and

agreements of suc _
‘ts and agreements ‘of this Mortqage as if the rider

supplement the covm
were a part hereof.

6. °rotection of lLender's Security. If Borrower faiis to perform
the covenants and’ .agreements contained in this Mortgage, or ir¥- any action

mlnlum.or ‘planned unlt defrropment rider is executed-
by Borrower and rece _ed together with this Mortgage, . the covenants and

or' proceeding is. commenoed which materially affects Lender's .interest in

the Property, 1nclud1ng,‘but not limited to, any proceeding brought by or

on behalf . a prior. mortgagee, eminent domale, insolvency, code
nforcement, or arrangements or proceedings involving a bankrupt or

decedent, ‘then Lender at Lender's option, upon notice to Borrower, may make

such appearances, disburse such sums and take such action as is necessary.

to protect Lender's interest, 1nclud1ng, but not limited to, disbursement
of reasonable attorneys' fees ‘and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
d

interest thereon, shall become additional indebtedness of Borrower securs
4
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by thrs Mortgage. Unless Borrower and Lender agree to other terms of
payment, “such amounts shall be payable upon notice from Lender to Borrower -
requestlng payment thereof, and shall bear interest from the date of
disbursement at the rate: payable from time to time on outstandlng pr1ncxpal-
under ‘the Agreement._ Nothrng contalned in this paragraph 6 shall require

Lender to incur any expense or take any action hereunder.

7.  Inspection. Lender may make or cause to be made reasonablel

entries upon . and - 1nspectlons of the Property, provided that Lender shall

give Borrower notice’ prlor to. any such 1nspectlon specifying reasonable

causé therefér related to Lender's interest in the Property.

8. Condemnation, The‘proceeds of any award or claim for damages,
direct or consequsntial, 'in connection with any condemnation or other

taking ‘of the Precgerty, or part thereof, or for conveyance in lieu of
condemnatlon, are her-ny assigned and shall be paid to Lender. In the

event of a total or pirtial taking. of the Property, the proceeds shall be
applred.to the sums securéed by thlS Mortgage, with the excess, if any, paid
to Borrower.

- If the Property . lS aban;ooed by Borrower,,or if, after notice by
Lender to Borrower that the concenpor offers to make an award or settle a

claim for damages“?B”rrower fails wu respond to Lénder within 30 days after_

the date such. notice” is mailed, Lender, is authorized to collect and apply
the proceeds, at’ Lender s optlon, either to restoration or repalir of the
Broperty or to ‘the' sums ‘secured” by this: Mortgage

UnJess Lender . and Borrower otherw1se agree in wrltlng, any such

anrrrcatlon of proceeds to prrncrpal shall not extend or postpone the due-
date of any paymen* due under - the Agreement ol change’ the amount of such

payment.

9.  Borrower Not ‘Released. Extension.of the time for pavment or,'

modlflcatlon of any other terms of the. Agreement or this Mortgage granted
by Lender to ‘any successor ininterest: of Borrower shalli not operate to

release,- in any. manner, the liability of the original <Rorrower and.
Borrower 8 successors in . interest. Lender shall not be required to

commence proceedrngs agalnst such successor or. refuse to extend. time for

payment or otherwise. modlfy any term of the Agreement or this Mortgage by_

reason’ of any demand made by the original Borrower and Borrower's
successors in interest.

10. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or
otherw1se afforded by appllcable law, shall not be a waiver of or preclude
the exercrse of any :such’ right or remedy. The procurement of insurance or

the payment ‘of taxes or other liens or charges by Lender 'shall not be a

waiver of’ Lender s rlaht to accelerate the maturity of the incebtedness
secured by this Mbrtqage.

5
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11.  Remedies Cumulat;ve All remedies provxded in this Mortgage arﬂ;

dlStlnct and cumulatlve to any other right or remedy under this Mortgage: or
afforded by-law or equity, and may be exercised concurrently, independently
- or succe551vely

12. Successers and Assigns Bound; Joint and Several Llabllity,

Captions. The covénants and agreements herein contained shall bind, and

the rights: Lereunder ‘shall inure to the respectlve successors and assigns

of Lender auc Berrower, subject to the provisions of paragraph 16 hereof.

Al covenants znd " agreements of Borrower shall be joint and several. The
captlons ‘and headings  of the paragraphs of this Mortgage are for
convenience only gnd are not to be used to interpret or define the

provisions hereor

13. Notice. Excﬂp* for any notice required under appllcable law to
be given in another. manner, (a} any notlce to Borrower provided for in this

Mortgage shall be glven by maxlrng such notice by certified mail, addressed,

to Borrower at the - Property Address or at such- other address as Borrower
may de51gnate by notic
Lender shall be: g1ven;~by cert fied mail, return receipt requested to

Lender's address stated. ‘herein or to such other address as Lender may
;to Borrower as-rinvided herein.: Any notice provlded 

designate by notic |
£t e*shall be deemeu tn have been given to Borrower or
Lender when glven 1n the manner de31gnatpa ‘herein.

14. Governlng Law, Sevarabrllty This Mortgage shall be governed by

0. Lende: as provided hereln, and (b) any notice to.

the laws of the jurlSdlctlon in: whlch the Froperty is located. In the -

event that any prov131bn or clause of this tiortgage or thé Agreement

confllcts with appllcable law, such conflict sbzll not effect other

provisions. of thls Mbrtgage .or the Agreement whlcz can be given effect
without the confllct g:prov151on,,and to this end twn provisions of this
Mortgage ‘and the Agreement ‘are ‘declared to be severiable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy pf
the Agreement and of this Mortgage at the time of execuviuy or after
recordation hereof.

16. Transfer of the Property. All of the indsbtedness owed pursuant

to the Agreement shall be immediately due and payable, if all, or any part

of the Property or an intsrest therein is sold, transferred or conveyed by
Borrower: wethout Lender s prior written consent, excludlng {a) the creation
of a lien or encumbrance subordlnate to this Mortgage,  (b) the creation of

a purchase money. securlty interest for household appliances or (c} a

transfer” by devrse, descent or by operation of law upon the death of a
joint tenant.
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17.  Revolving Credlt Loan. This Mortgage is given to secure a .
revolvrnq credit loan, and 'shall secure not only presently exlstlng
indebtedness under the Agreement but also future advances, whether such

advances are obllgatory or to be made at the option of the Lender, or

otherwrse, as are’ made within seven (7) years from the date hereof, to the
same -‘extent as if such future advances were made on- the date of the:
executlon of this Mortgage, although there may be no advance mede at the

time of execution of this Mortgage and although there may be no

indebtedness secured hereby outstandlng at the time any advance is made.
The lien of  this Mortgage shall be valid as to all indebtedness secured
hereby, lnc;odlng future advances, from the time of its filing for record.

in the recorder's or reglstrar s office of the county in which the

E Property is loraiied. The total amount of indebtedness secured hereby may
increase .or decreese from time to time, but the total unpaid balance of -

1ndebtedness secured hereby {including disbursements which the Lender may

make under this: Mortcrge, the Agreement, or any other document with respect
thereto) at any one time. outstandlng shall not exceed one hundred fifty per
cent .of - ‘the melmum Credit.: plus ‘intérest” thereon and. any. disbursements
made for nayment of taxes,: speCLar aesessments or insurance on the propertyf
and interest on- such- dlsbursemsnts (all such” 1ndebtedness being hereinafter
um ariount secured hereby") This Mortgage shall
prlorlty ovey  all subsequent llens and encumbrances,
liens, exceptlng =olely taxes and. essesements levied on’

referred. to as‘the . "m
be valld and hav
including. statuto
the Property, to the extent of the maximum amount secured: hereby.

_ 18 Acceleratlon, Remedles. If Bovruwer engages in fraud or materlal'
nusrepresentatron 1n connectlon with thig Mortgage or the Agreement, if
Borrower: fails - to. meet the’ repayment ‘terms- of this Mortgage or the.
Agreement, if Borr”wer does norjpay when dve zny sums secured by this:
Mortgage, if Borrowe“ﬂdefaults under or fails te¢ uomply with, any term or’
cordition of the’ Agr_ement, if Borrower fails to comply with any term or’
condition of any. other mortgage on the- Property or. if Rorrower's action or
'1nactlon adverselyrnaffects the Property,, or ‘Lender's rights in the’
Property, Lender at TLiender's option may declare all of:the sums secured by
this Mortgage to be immediately due and’ oayeble without  further demand,”
and/or may terminate the availability of loans under the Ag_rement and may
foreclose this. Mortgage by Jjudicial proceeding. Lender shall ¥e entitle to
collect in such proceedlng all expenses of foreclosure, including, but not

limited to reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver; Lender in

Pogsession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to -

acceleration under paragraph 18 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.
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Upon accelerataon under paragraph 18 hereof or abandornment of the
Property, and at any ‘time prior to the expiration of any pericd of
redemption followmg juda.czal sale, Lender, in person, by agent or by
jud1c1=lly appolnted recelver,. shall Dbe entitled to enter upon, take

possession of and ‘manage the Property and to collect the rents of the

_Proparty :r.ncludmg those past due. All rents collected by Lender or the

‘receiver shall be applied first to payment of the costs of management of
the Property and collectlon of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to -the sums secured by this Mortgage.  Lender and- the
receiver shall be liable to account only for those rents actually received.

20, Reledse. Upbnapayment of all sums secured by this Mortgage and
termination of {be BAgreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. TWaiver of / oxmastead . Borrower “hereby waives all right of
homestead exempt:.on in the °roperty

22. Compliance with. t':e Ill.mcus Mortgage Foreclosure Law.

{a}) In the event chat any provision:in.- this Mortgage shall be
inconsistent with any prcnnsmus ~f the Illinois Mortgage Foreclosure Act
{the "Act"), the+Act ~shall take precedence over the provisions of this
Mortgage, but shall not invalidate lor render unenforceable any other
prov:.s:l.on of thls Mortgage that caw be - construed in & manner consistent
with the Act o

(b} If any prov1sa.on of thlS Mo;.cgarn shall grant %o Lender any
r:.ghts or remedles upon default: of ‘Borrower which ure more limited than the
rights. that -would % herwise: be ‘vested in Lende¥) under the Act in the
absence of said proy sion, Lender shall be vested wath rights qranted in
the Act to the. full“ extent permltted by law.

(c) W;Lthout ln.mltmg the generallty of the  foregoing, all
expenses - incurred by ‘lender to the extent reimbursable under Sections 15-
1510 and '15-1512 of the Act, whether incurred before or after/zny decree or
Jt_dgement of foreclosure,' shall be added to the indebtedness hershy secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, BRorrower has executed this Mortgage.

Andraw'ﬁalczak Borrower
Halina WalCZuk ﬁorrower

HELC-MTG-12/94"

& B
1 8
L
:
(rl




UNOFFICIAL COPY . .




~ UNOFFICIAL COPY

STATE OF (LG =0V S )

COUNTY OF o =\ ) S5

I, the unders:;.gned, a Notary Pu.bl:.c in and for sajd cpunty and state, do

hereby certlfy that 'Psw:)"‘c_..J uc.\ L«‘z.cﬂlc,“"tﬁ \ g o qt-;o,Lc.,

personally known to me to. be the same person(s) whose name(s)
=) rg subscrlbed ‘to. the :oregoa.n _ instrument appeared before me this

day in person and acknowledged that ¥ sigrned and delivered the said
1nstrument as’ {"  free and voluntaty act, for the uses anct Ru oses

therem set TorIh. GIVEN under my hand and notarial seal, this

o\ T

Wﬁﬁ

Notary Pubiiz™

day
. 19

OFFICIAL SEAL.

MARK S, ORWAT
NOTARY PUBLIC, STATE OF ILLINDIS
- MY COMMISSION EXPIRES- 4-27.98

My Commission Exparesq_"“-zuijﬂg
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