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ASSIGNMENT OF RENTS 24 in

THIS ASSIGNMEHT OF RENTS S DATFED JULY 21, 1995, hetween WILLIAM P. LEVINE, A MARRIED MAN :
whose address is 83 SOUTH DEERE P/\RK DR,, HIGHLAND PARK, IL 80035 (referred 1o below as "Grantor");
and FIRST BANK OF HIGHLAND PARK, wlore address is 1835 Firsl Street, Highland Park, IL 60035 (referred
fo below as “Lender").
ASSIGNMENT. For valuable consideralion, Gramor assigns and conveys io Lender sll of Grantor's rigit, lme,
and interest in and to the Rents from the following. described Property located in COOK County, State of

~ Hlinols:

LOT 1IN ROBERT GOLDBERG'S SUBDIVISION OF 7rZ SOUTH 160,00 FEET OF THE WEST 200.00
FEET OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE NOR :THWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 31, TOWNSHIP 42 NORTH, RANGE 13 EAST O THE THIRD PRINCIPAL MERIDIAN, IN

CDOK CQUNTY ILLINDIS,

. The Real Properly or e address Is commonly known as 445 ~ 450 GLE»V!ZW RD., GLENVIEW, IL 60025,
The Real Property tax idenliﬂcation pumber is 05-31-300-051-0000.
DEFINITIONS: The followlng words ghall have the 1oiiowmg meanings when usea ia this Assignment. Terms not

otherwlse defined in: this Assignment shall have the meanlngs attributed. 10 stich terms In t1e Uniform Commercial
Code. All references 10 dollar amounte shall mean amounts in fawful) money of the United Sisles of America,

Assignment. The werd "Assignmem" means this Assignment of Rents between Grantor and Lender. and
includes without. Iimitatlon all‘assignments and security interest provisions relating to the Rens.

Event of Default. The words "Event cf Default* mean and Include without limitation any of the Events of
Defautt get forth below in the section titled "Events of Default.”

Grentor. The word "Grantor™ means WILLIAM P. LEVINE,

indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts. expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obllgat!ons of Grantor under this Assignment, together with interest on such amounts as provided In
this Assignment.

Lender. The word "Lender" means FIRST BANK OF HIGHLAND PARK, its successors and assigns ‘
Note. The word "Note” means the pmm\ssory note or credit-agreement dated July 21, 1995, In the original
principal amount of $311,000.00 from Grantor to Lender, together with all renewals of, _extensions of,
modmcatlons of; refinancings of, consoﬂdatlons of, and substitutions for the promissory ncte or agreement.
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an No (Continued)
The Intarest rate on the Note Is 8.750%,

Property. The word- "Property" means the real property, and all improvements thereon, described abova In

the “Assignment™ section.. - _

weal Property. The words "Real Property" mean the property, interests and rights described above in the
"Property Definition™ section. , | _

" Relaled Documents. The words "Related Documents” mean and inciude without iimitation all promissary
notes, - credit éggrmeB._ toan "agreements, environmental: agreements, -guaranties, sacurity .agreements,
mortgages, deeds of trust,- and. all other Instruments, agreements and documents, whether now- of hereafter
existing, executed in connection with the Indebtedness.

Rente. The word "Rerits™ means all rents, revenues, incoms, issues, profits and proceeds from the Property,
whether. due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL UBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ZSSIGNMENT iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAPMCT:.  Except as ctherwise provided. in this Assignment, Grantdr shall pay to Lender .
all amounts secured by this Ase.ciiment as they.become due, and.shail strictly perform all‘of Grantor’s obligations

- under this Assignment; “Unless and until Lendar exerclses ite right to collect tha Rents ag provided below and so

‘ m as there is no default unaer,it.niz.f.aslgnment; Grantor may remain- In.possession and control of and

CLLO6VE6

operate
manage the Property and collect the Sents, provided that the granting of the right to collect the Rents ghall
nat constitute Lender's consent o the usi of h coliateral in a bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS ‘AND W/ARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the

Rents, Grantor represents and warrants t¢ Lencai that: ’ |
Ownerghip. ' Grantor is entitled to receive v Bents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclogsed to and accepted by Lander In writing.

Righl 1o Assign; Grantor has the full right, power, and authority to enter into this Assignment and to assign '
and convey the.Rents to Lender.

‘No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other persan by any
instrument now in force. : _

No Further Transfer, Grantor will not sell, assign, encumbes, or otherwise dispose of any of Grantor's rights
in the Rents except.as pravided. in this Agreement, _
LENDER'S RIGHT.TO COLLECT RENTS. Lender shall have the right al any time, and even though no default
shall have-occurred under this Assignment, 1o collect and receive the Raris, For thia purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of te Pro ‘advising them of this
Assignment and directing alf Ren¥ ta be paid directly Xo Lender ar Lender's agent. perly
Enter the Property. Lender may enter upon and take pogsession of the Property; demand, collect and racelve:
from the tenants or from any cther. persans liable therefor, ali of the Rents; instute and carry on all legal -
proceedings necessary for the protection of the Property, including such proceediras as may be necessary 10
trﬁcoger-'p%s}sgssion of'the Property; collect the Rents and remove any tenant or tenants n« otlier persons from
Malntain the. Pro .- Lender may enter upon the Propeny to maintain the Pro and voep the same In
repalr;’ to‘.pay,_-thé"etzlgysts-thereot an% of ail sewlces‘.of.gl? rteyrrmloyeas. Inc!udmg'?ﬁar equx:n:.e%t, and of all -
continuing costs ‘and expenses of malntainln%‘the ‘Property In. Rroper rapalr and condition, -8nd. also to pay all .
}gxeg.\assr?yssmants and water utilities, and the premiums on tire and other insurance affectad by Lender on
e Praperty. - _ ‘ _
Compliance with Laws.. Lender may do any.and all things to execute and comply with the laws of the State of. -
fllinols andalso all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencles
affecting the Property. - g 7 : , ‘
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
. and on such conditions as Lender may deem appropriate.
Employ Agents.  Lender may engage such agent or a
L;:?R%;enui._s'n%?ne or ln:Grantor'synamg, forent andgmanage t%
0 8. .
Other Acls. Lender may-do all such other things and.acts with respect to the Property as Lender may deem
apgopriate‘ and may act:exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

ents as Lender may deem appropriate, eiihar in
e Property, including the collection and application

No Requiremeri to;Act. Lender shali not be regulred to do any of the foregoing acts or things, and the fact
that ‘Lender shall-have' performed one or more of the foregoing ‘acts or things shall not require Lender to-do
any other speclllc act or thing,” _
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APPLICATION OF RENTS, Al costs and expenses incurred by Lender in connection with the. Property shall be for
Grantor's account and Lendar may pay such costs and expenses from the Rents. Lender, in its sole discretian,
shall determine. the application of any and all Rents received by it; however, any such Rents raceived by Lender.
which are nut;eg?ued'tq_-.such costs and-axpenses shall be aﬁpl ad to.the Indebtedness,  All expenditures made by
Lendes under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest-at the Note rate from date of
expenditure until paid, ‘
FULL PERFORMANCE. ‘It Grantor pays all of the Indebtedness when due and otherwise. performs all the -
obligatlons-zzlnaposed'-upon.,Grantpr' under: this Assignmant, the Nate, and:the Related Documents, Lender shal
execute and: deliver to-Grantor a sultable satisfaction of this Assignment and suitable statements of termination-of
any financing statement: on file: evidencing Lender's :security interest in the Rents and the Propenty. Any
termination feg: required: by law shall be by Grantor, if permitted by applicable law. If, however, paym o
- made by Grantor, whether voluntarily or otherwise, or. by guaranior or by any third party, on the {ndebtedness and
therzafter Lender-is:forced: tc remit'the amount of that payment (a) 10 Grantor's frustee In. bankruptcy or10-any
similar person.urder-any: federal or: state:bankruptcy law or law for the relief of debtars, () by reagon of any
judgment, decrze o: order.of any:court or administrative body. having jurisdiction aver Lender or any of Lender’s -
property,. or (c) by rzason’of any settlement or comprise of any claim made by Lender with any claimant (including
without | mitation Granior), the Indebtedness shall be considered unpaid fof the purpose of enforcement of this.
Assignment and thiz-Assignment -shall continue to be effective or shall be reinstated, as the case may be,
_notwithstanding: any: canzallation ‘ol this. Assignment or of any note.or other instrument or aﬂ‘reement_evtdenclnﬂ
the Indebtedness and:the Franerty: will continue to secure the amount repaid or recovered 1o the same extent as.f .
that amount never had beer or.2inall ;recelved'bg;l.ender, and Grantor shall be bound by any judgment, decree,
order, settlement or compramise relating to'the Indebtedness or to this Assignment, o

EXPENDITURES:BY LENDER. - It Grantor falls to comply with any provision of this' Assignment, of if any action or
Egoceedlng‘;; is 'commenced that: wewld naterlally” affect Lender’s- interests in the- _Froper% ‘Lender an Grantor's
haif may,’ but shall:not be tequired 10, 1ake any action that Lender deems ap?lropriate. ny amount that Lender -
expends In s0°doing will bear interest at 'ae vate charged under the Note from the date incuried or:paid by'Lender
to the dat_e.=pr.,;e%a¥mem;grv;Grantor._:'gg-Ah_ﬁurh: expenses, at Lender's option, will - (a) be payable on demand, - (b)
be added toihe balance of the Note.and be anportioned among and be payable with an*r installment payments to
become, due:during either : (). the lerm of ‘any gppicable insurance policy or (i) the remaining term of the Note, or
(cz be treated as d balloon payment: which will ‘be due and payable at the Nate’s maturity. This Assignment &lso
will secure payment:of these amounts. The rigms_provlded for in-this paragraph shall bée in addition to any other
. rights or any remedies to; which: Lender may be entied.on account of the default. Any such action by Lender

g ag" not be construed-as curing the defaulf so as tc.har Lender from any remedy that'it otherwise would have

DEFAULT. Each of the following, at the option of Lender, &hait constitute an event of default ["Evert of 'Defautt“)
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payrient when due on the Indebtedness.

Compllance Default. Failure to.compiy with any.other term, obligatian, covenant or condition contained in this -
Assignmeri, the Note:or in any of the Related Documents. if such a rilure is curable and It Grantor has not
been: given a natice. of a breach of the same provision of this Assigement within the preceding twelve (12)
months, it may. be; cured. (and-no:Event of Default will have ocelrred 12! Grantor, after Lender sende written
notice deman ng;cure-ot;suc_:h.fallure:‘-._(al‘curas the fallure within fifteen (17 days; or (b).if the cura requires
more than.fifteen (15) days; immediately {nitiates' steps sufficlent. to cure e fafiure and thereafter continues
and t:tci:t%nr.!iertes;' all reasonable and necessary steps sufficient to produce comyiiance as soon as reasonably
practical, - , _
False Ststements. -Any warranty; représentation or statement made or furnished {2 Lupder by or on behalf of
Grantor under. this’ Assignment,” the: Note or the Relaied Documents |3 false or misleauing In any material
respect, alther how: or at the time made. or furnished.

Other Defaults. Failure of Grantor to.comply with any term, obligation, covenant, or condiiiar-contained in any
cther agreement between Grantor and Lender.

Desth or Insolvency. - The death of Grantor; the insolvency of Grantor, the appointment of & recelver for any
part of Grantor's property, ‘ggg‘asalgnment for the benefit of creditors, an aglpe of creditor workout, or the
commencement-of any proceeding under. any bankruptcy of insolvency laws by or-against Grantar.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or-by any governmental-
agency ‘against: any. of. the Property. However, this subsection shall not a?pleiI in.the event 0 a good faith
dispute by. Grantor. as-to the validity or reasonableness of the claim which is the basis of the fereclosure or
forefelture proceedl_n%.-‘pr.ovided‘.th ‘Grantor gives Lender written notice of such cialm and furnishes reserves
or a surety bond for the claim satisfactdry fo-L.ender. . _ ,
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
lndebtedness.a‘or?any;,Guar_antor.;d es or. be%rome's.‘- ircl_'com gtent, or revokes or dlsputesythe validity of, or?liabllny.\
under, any: Guaranty of the indebtedness. “Lender, at its aption, may, but shalt not be required to, permit the -
Guarantor's estate’ to' agsume: unconditionally- the. obti%at:onSJ arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default. .
Atverse Change.: A material adversg change occurs in Grantor's financlal condition, or Lender. believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingecurity, Lender reasanably deems itself insecure.
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RIGHTS AND REMEDIES ON DEFAULT. l_lfon the. occurrence of any: Evant of Default and at any time thereatter,

Lender ‘may exercise any:one or more of the following rights and: remedies, in addition o any other rights or

remedies provided by law:. ) ] _
Acceierate indebtedness. Lender shall-have the right at its option without notice to Grantor to declare the
?ggéﬁég(%mness Immediately due and payable, Including any prepayment penaity which Grantor would be
Collect Rents. - Lender shall have the right, without.notice to Grantor, to take possession of the. Property and -
collect: the-Rants, 'includlng’ amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtednass,: In furtherance- of thi%(rrit?ht.\l.'ander- may require any tenant or other.
user of the: Prgen{»-to:make_ ‘paymenis of rent or use fees directly to Lender, I the Rents are collected by:-
Lender; then Granfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse nstruments
received in payment thereof in the name of Grantor and to negotiate the same and: collect the proceeds.
Payments by tenants-or. other users to-Lender In response to Lender's demand shall satisfy the obligations for
which the: psyments. are made, whether.or not any proper grounds for the demand existed. Lender may
exercise its <ig'ts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In T:os3ession. Lender shall have the right to be placed as morigagee In possession of to-have a
receiver appointeo to:take possession ot all or. any parn of the Praperty, with the power to protect and preserve
the Propetty, 10 Spirate the Pr,opertg precedlnﬁ foreclosure or sale, and to collect the Rents from the. Propgity
and applyg.;the-;mraeds..‘_, over.and ‘above the cost-of the recelvership, against the Indebtedness. The
mortgages. in. sstun . or -receiver ‘may ‘serve without bond it permitted by faw, Lender's right fo the
appointment’.of .2 reveiver 'shall exist whether or not the . apparent value of ‘the Property exceeds the

;ecgytgrdness Dy a substantal amount, Employment by Lender shall not disqualify a person from serving as a

2 ver., . :

g}t}gn Remedies. Lender shad k.avo all other rights and remedies provided in this Assignment or the Note or

W.

Walver; Eieclion of Remedies. A 'vaivar by any Pan? of a breach ofa é)rovlsion of this Assl%nment shail not
constitute a waiver ofor prejudice the {ar:y 8 rights otherwise to damand strict compllance with that provision
“or ‘any other provision. ~ Election by Lendar to pursue any remedy shall not exclude pursuit- of any other.
remedy, and an election to make expenciiu.es or take action to perform an obiigation: of Grantor under this
Assignment after-faijure of Grantor.t0 perfor:-shall not affect Lender's right to deciare a default and exercise
its remedies under this Assignment. -
Altorneye' Fees;: Expenses.  |{ Lender Insiituies. any sult or action to enforce: any of the terms of thig
Assignment, ‘Lender. shall be entitled to.recover suca Lum as the court rneag adljudge: reasonable as aftomeys’
fees at trial and on any appeal.. Whether or not any ¢rdrt action is-involved, all reasonable expenses Incurred
by Lender that in Lender's: opinion:are necessary & aiy time for the protection of its Interest or-the
enforcement of its. rights shall become a part of the indettsf::ess payable on demand and shall bear Interest
from the:date of expenditure until repaid at the rate providrd for In the Note, Expenses covered by thig
;)aragraph;I_nclude,-‘;:without» Hmitation, however subject to any wmits under afapllcable aw, Lender's attorne
ees and’ Lender’s legal .expenses whether or not there is a lawult, including anorneecs tees for bankrupicy
proceedlgga- (including.:efforts - to.-modify of vacate any . auton:atic ‘stay of Injunct om appeais and any
anticipated post=judgment collection. services, the cost of searching records, obtainin e reports (inciuding
foreclosure: repoits), surveyors':reports; and -appraisal fees, and fitlcwoaurance, to fhe extent permitted by
applicable law. Grantor. also will pay any court costs, In addition to.all oine: sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan.of this Assignment:

- Amendments. This. Assignment, together with. any Related Documents;: consdtutcs the- entire- understanding:
and-agreement‘ofitherparﬂes:as.to,___t e:.matters set forth In this Assignment.” No ¢ lterition of or amendment 10
this-Assignment shail. be effective unless given in writing and signed by the paity or parties scught 10 be

charged or bound by the alteration or amencment.

Applicable Law. This Assignment has been delivered fo Lender and accepled by Lents in the State of
Uinole. This Assignment shall be governed by and construed in accordance with the laws of the State of

ilinols.

No Madification. - Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority. over. this Assignment by which that agreement is modified,
amended; extended, or renewed: without the prior written consentof Lender. Grantor shali neither request.nor
accept any future advancgsrundar any such secutfty agreement without the prior written consent of Lender.

Severabiiity, - if a court. of competent jurisdiction finds any 'provlsion'- of this Assignment 1o be invalld or
unenforceable: as to_any person: of .circumstance, such finding shall not render that provision invalid. or
unenforceable-as to any har'%ersonsv_or circumstances, It feasible; any such. offending provision shall-be -
deemed 10'be modified: to-be:within the limits 'of enforceability or validity; however, If the offending provision
cannot be:so modified,:it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and-enforceable: ' ‘ o
Successors and Asaigns. . Subject to the limitations stated in this Assi%ument on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership.of the. Property. becomes vested in a person other than Grantor, Lender, without notice.
to Grantor, may deal with Grantor’s: successors- with- reference to this: Assignment and the Indebtedness by
way. of forbearance’or extension without releasing Grantor from the obligations of this Assignment or fiability

catasﬁss

under the Indebtednes_‘s.
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Time I8 of lhe Essence. Timo is of the essence in the performance of this Assignment.

Walver of Homestead. Exem . Grantor hereby releases and waives alf rgg and ‘benefils 6! the
homestead exemption laws of State of lilinois as to ait indebledness secured by this Assignment

Walvers and Consents. Lender shall not.be deemed to have walved- any riqnts under this Asslgnmem {or
under the Related Documents) unless such waiver i8 in writing and signaed ender, No delay or omission
on the part-of Lender in exercising an¥ Tight shali operate as & waiver of euch right or any her right, “A
waiver. by any party of.a:provi slon of this ‘Assignment: shall not constitute a walver of or prejudice the 's
right otherwise to demand strict gLance wuth that erowsion or any other Provaon No ‘prior w y
Lender, nor any course of dealing between - Lender ano Grantor, shall constitute a walver of any of Lenders
rights o1 any of Grantor's-obligations-as to any future transactions. "Whenever consent by Lender is required
in this: Assignment; - the: granting of such consent' b Lender In any instance shall nat constitute continuing
consent to subsequent instances where such consent is required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGF.CE3 TO ITS TERMS.

;BYMMLLMM Residing-st

LASER PRO. Reg..U.S. Pat & TM. Off, Ver 3.19a (c) 1995 CFi ProServices, inc, Alf rights reserved.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Lo Ao )
COUNTY"OF éRo&Q.o./ ' p)
On this. day before me, the undersigned Natary Public, personeiv appeared WILLIAM P. LEVINE, to me known to

be the individual described In. and who executed the Assignmerd of Rents, and acknowledged that he or she
signed the: Assignment- as his or her free and voluntary act and «aexd, for the uses and purposes therein

mentioned.
o day of 95@ L 18 84S,

Given under my hand and official seal this _&h\
A Bl

Notary Public in and for the State of ._CQ_QJJN.M

My cammisslon expires O q- 94’7 - 93

———

— .

05!-‘!(!&1 SEAL .
NANC! K. ML LMAN
Notmy Public, State g I"tnnl‘s

fc’)’ Cummassson Ex,)lras 3 2793
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