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THIS MORTGAGE IS DATED JULY 24, 1895, between DANIEL J. MURPHY and MARIE A. MURPHY, HIS WIFE,
AS JOINT TENANTS, whose addrear |8 1106 GREENFIELD LANE, MOUNT PROSPECT, IL. 80058 (referred to
below as "Grantor"); and OAK BRDOX BANK, whoss address la 1400 SIXTEENTH STREET, OAK BROOK, il

60521 (referred to below as “Lender"),

GRANT OF MORTGAGE. for vaiuatile consitsirdan, Grantor mortgages, warrants, and conveys 1o Lender all
ol Grantor's right, title, and interest in and to the follzwing describad real property, together with afl existing or
subsequently eracted or affixed bulldings, Improvaments and fixtures; all easements, righis of way, and
appurtenances; all water, water righls, watercourses and ditch rights (including stock in utiiities with ditch or
Irripation rights), and all cther rights, royaities, and profits relziing to the real property, including without limitation
all minerals, all, gas, geothermal and simifar matters, focatad {n COOK County, Stale of ilinols (the “"Real

Property"):
LOT 274 IN BRICKMAN MANOR FIRST ADDITION UNIT 3, B:ING A SUBDIVISION OF THE SQUTH 1/2

OF SECTION 26, TONWSHIP 42 NORTH, RANGE 11, EAST G iHE THIRD PRINCIPAL MERIDIAN/ N7

COOK COUNTY, ILLINOIS
The Real Properly or its atdrese ls commonly known as 1108 GREENFIEL ) LANE, MOUNT PROSPECT, IL
60066. The Real Praperty tax idantitication number I8 03-26-308-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and (nterasl in and to ail lezaes of the Praperly and
all Rents from the Property. [n addition, Grantor granis tg Lender a Unilorm Commercial Losg securily interes! in

the Pargonal Property and Rents.
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DEFINITIONS. The following words shall have the foffowing meaanings whan used in this Morinage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed 10 such terms in the Uniform Commerclal
Code, All references tc dollar amounts shall mean amounts In lawiu! money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated July 24,

1995, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of, extensions

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Morigage is July 24, 2000, The Interest rate under the Credit Agreement is a varieble
interest rate based upen an index. The index currently 1a 8,750% per annum. The interest rate to be applied
to the outslanding account balance shail be at a rate 0,500 percentage points above the Index, subjec!
however 10 the following maximum rate, Under o chcumsrancas shall the interest rate be more than the

lesser of 19.900% per annum or the maximum rate aflowed by applicabie law,

Grantor. The word "Grantor” means DANIEL J. MURPHY and MAR!E A, MURPHY. The Grantor is the

mortgagor under this Mortgage.
The word "Guarantor” means and includes without limitation each and aji of the guaraniors, -

0
37.

Guaranior.
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sureties, and accommodation parties in connection with the (ndebtedness.

Improvemerts. The word "Improvements” means and includes without limilation all existing and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facitities, additians,

replacements and other construction on the Real Property.

Indebtedness, The word "Indebiedness" means all principal and interest payable under the Credit Agreement
and any amounis expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgege, tcgether with interest on such amounts as
provided in this Mortgage. Specificslly, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but 250 any future amounts which Lender may advance fo Grantor under the Credit
Agreemen® within twenty (20) years from the date of this Morlgage {o the same exient as If such future
advance werz made es of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender 'tz make advances to Grantor so long as Granior complies with all the terms of the
Credil Agreement ard Selated Documents. Such advances may be made, repeid, and remade from time
to time, subject to the dirmitation that the total outatanding balance owing at any one time, not including
finance charges on such kalance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, othcr charges, and any amounis expended or advanced a8 provided in this
paragraph, shal! not exceed the Gredit Limit ag provided in the Credit Agreemeni. [t is the intention of
Grantor and Lender that this Morljjage ‘secures the halance outstanding under the Credit Agreement from
time to time from zero up to the Credii L'mit as provided above and any intermediate balance. At no time
ahall the principal amount of Indebtearizss secured by the Morigage, not Including sums advénced to
protect the security of the Mortgage, excees -the Credit Limit of §100,000.00.

Lender. The word "Lender" means QAK BROMK BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgape between Grantor and Lender, and includes withoun
limitation all assignments and security interest provisions rfiating {0 the Personai Property and Rents.

Personal Property. The words "Personal Property” mean 8! equipment, fixtures, and other aricles of
personal preperty now or hereafter owned by Grantor, and now o irereafter attached or affixed to the Rea!
Property; 1ogiethar with all accessions, parts, and additiuns to, all reolaczments of, and all substitutions for, any
of such property; and together with all proceeds (including without timitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Praperty. The word "Property" means collectively the Real Property and the Peronal Property,

Real Property. The words "Real Property" mean the property, interests and rigats dJescribed above in the
"Grant of Mcrigage” section.

Related Documents. Thoe words "Related Documents® mean and include without limitaunn all proeissory
notes, credl agreements, loan agreemenls, environmental agreements, guaranties, seclrlly agreements,
moriages, (eeds of frust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents" means all present and future rents, ravenues, income, issues, royalties, profits, and
othar benefits derived from the Property.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFOARMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAL!ID AND HAVE PRIORITY OVER ALL
SUBSEQUENT [IENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform ati of Grantor's obligations

under this Mortgage.
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes tha! Gr !
the Property shall be governed by the following provisions! " 8proes thal Granlar's passesslon and use of

Posgession and Use. Untll In dalault, Grantor may remain In possession and control of and operale an
manage the Property and collect tha Rents from the F}:operty. P : perle and

Dutly to Maintain, Grantor shall maintaln the Property In:tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve ite vajue.

Hozardous Subglances, The torms "hazardous wa&:g." "hazardous subslance,” "disposal,” “relaase,” and
threatened releaso," as used in this Morigage, shall have the same meanings ns sot forth (n the
ComPrehenslve Envlror'mmanta! Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Settion 8601, &1 seq. ('CERCLA"), the Superfund Amendments and Feauthurization Act of 1986, Pub. L. No.
899-499 ( SARA"), the Hazardous Materlals Transportation Act, 49 U.5.C, Sectlon 1801, et 8eq., the Resource
Consarvation and Recovery Act, 48 U.5.C. Section 6801, et secﬁ, or other applicable state or Federal Jaws,
rutes, or regulations adopted pursuant to any of tha foregoing. ' The terma "hazardous waste” and "hazardous
substance” shall also include, without limitation, petrolaum and petroleurn brproduuls or any fraction thereo!
and agbestos. Crantor ropresents and warrants to Lender that:  (a) During the period of Granior's ownership
af the Property, there has been no use, ganeration, manulaclure, storage, trealment, dlsposal, release or
threatened releass of any hazardous wasle Or substance by any person on, under, or aboul the Properly; )
Grantor has no kaow'adge of, or reason to balieve that there has been, except as previously disclosed to and
acknowladged by Lerdnr In wrillng, (i} any use, generalion,. manufacture, storage, treatment, disposal,
release, or threatened rol2ase of any hazardous waste or substance by any prior owners or occupants of the
Property or (li) any actua!or threatened litigation or claims of any kind by any person relating 1o such matiers;
and Ec) Except as previousy disclosed t¢ and acknowledged by Lender in writing, (1) neither Granior nor any
tenant, contractor, agent or'ciner authorized user of the Property shall use, generale, manufacture, storé,
treal, dispose ol, or release any . izardous waste or substance on, under, or about the Proparly ang SH) any
such activity shall be conducted ' compllance with all applicabla federal, stale, and focal laws, regulations
and ordinances, including without imitetian those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agenis to e er upon the Property to make such inspections and lests, a) Grantor's '

expense, as Lender may deem approprieis (o determine compliance of the Properly with this section of the .

Mortgaga. Any inspeclions or tests made nv Lender shall be for Lender's purposes only and shall nol be ..

consirued to create any responsibility or fiatillty on the part of Lender 10 Grantor or to any other person. The
representations and warrantles confained herZ:n-are based on Grantor's due dillgence’in investigating the
ﬁses and walves any [ulure claims agains! Lender for

Propanr for hazardous wasta, Grantor hareby  (a) rals
indemnity or contribution In the event Grantor becomat llable for cleanup or other costs under any such laws,
Lencar-apainst any and all claims, losses, llabilitles, damages

and ib) agreas 10 lndemnllr' and hold harmlea?
Panal ies, and expenses which Lender may directly cr.indirecy sustaln or suffer rosulting from & breach o
his section of the Mortgage or as a consequence of any uss, ?enarauon. manufacture, storage, disposal,

release or threatened release occurring prior to Grantor's ewvnarship or interest in the Property, whether or nol

the same was or should have been known to Grantor, 7he provisions ol this section af the Mortgage
including the cbiigation 1o Indemnlify, shall survive the payment ci the Indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage and shall nal be atiected sy, Lender's acquisition of any interest in

the Praperty, whother by foraclosure or otherwise.

Nuisance, Wasie. Grantor shall not cause, conduct or permit any nularaca nor commit, permii, or suifer any
stripping of or waste on or to the Property or any portion of the Property.. without limiting the generality of the
loregoling, Grantor will not remove, or |gnamt to any other pam" ha rigal <o remove, any limber, minerals ;
(including ol and gas), soil, gravel or rock products without the prior written consent of Lender. .

Removal of improvements. Grantor shall not demolish or remove any improvasienis from the Real Properly
without the prior written consent of Lender. As a condition 10 the remmoval af any 'nprovements, Lender m.ag
require Grantor to make arrangemenis satisfaclory 1o Lender 10 replacé cucocimprovements wit

tmprovements of at least equal value.

¢

Lendar's Hiﬂht to Enter. Lander and Its agents and representatives may enter upon the <eal Property at all {8 1§
reasonable limes to attend to Lender's interests and 10 Inspsct the Property for purposaes of Grantor's ..
compliance with the lerms and conditiong of this Mortgage. a iE
Comlpllance with Governmental Requiremenis, Grantor shall promptly comply with all laws, ordinances, and x] BN
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Tl
Property. Grantor may contast in good faith any such law, ordinance, or regulation ang withhold compliance ’
during any proceeding, including appropriate appeals, so long as Grantor hag nolified Lender in writing prior to ;..

n, Lender's interests in the Propenﬂ are not jecpardized. -
8

dofncg s0 and so long as, in Lender's gole opinio .
Lender may requlre Grantor to post adequate securfly or @ surety bond, reasonably salisfactory 1o Lender, to .-

protact Lender's interest.
Duty 1o Protect, Granlor agrees neither 10 abandon nor lsave unatiended the Property. Granfor shall do all
othtgr acts, in addition to thgsa acts set forth above In this segtion, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at-lts option, deciare immediately due and payabie all
suns securad by this Mortgage upon the sale or transler, withou! the Lender's prior written consent, of all or any
part of the Reai Property, or any interast In the Real Proparty. A “sale or lransler” means the conveyance of Real
Property or any right, title or interest tharein; whether lagal, beneliclal or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instaliment sale contract, land contract, contract for deed, Ieasehold
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance
aof Real Propenty interest. I any Grantor is a corporation, partnership or imited liability company, transier also
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests
or firnited liabllity company interests, as the case may be, of Grantor. However, this oplion shall not be exércised
by Lender if such exercise is prohibited by federal law or by Hlinois faw.

TAXES AND LIENS. The fallowing provisions relating to the taxes and liens on the Property are a pant of this

Morigage.
Payment. Granfor shafl pay when due (and in all events prior to delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied againét or on account of the Property,
and shall pay when due all claims for work done on or for services réndered or material furnished to the
Property. Grartor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage. except for the lien of taxes and assessments not due, and except as otherwise

provided in tna io'lowing paragraph.

Rigit To Contest, Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over itip hligation 1o pay. so long as Lender's interest in the Property is not l!‘eo sardized, !f alien
arises or is filed as a«nzult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen15) days after Grantor has notice of the filing, Secure the discharge of the lien, or it

requested by Lender, deprsit with Lender cash or a sufficient corporate surety bond ar other security
satisfactory to Lender in arc annunt sufficient to discharge the lien Giis am[( costs and attorneys’ fees or other
ien. In any contest, Grantor shall

charges that could accrue 2 a result of a foreclosure or sale under the {
defend itself and Lender and shal' satisfy any adverse judgment before enforcement against the Propenty.

Grantor shall name Lender as-on additional obligee under any surety bond furnished in the contest

proceadings.

Evidence of Payment. Grantor shall unor-demand furnish to Lender satisfactory evidence of payment of the
taxes or assessinents and shall authortire the appropriate governmental official to deliver to Lender at any time
a written statement of the laxes and assessnen!s.against the Property.

Notice of Consiruction. Grantor shall notify Leder at (east fifteen (15) days before any work is commenceq,
any services are furnishied, ar any materials are supgiad to the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account f the work, services, or materials and the cost exceeds
$10,000.00. Grantor wiil upon request of Lender furriisn to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost 0! such improvemze:s,

aHOPERTY DAMAGE INSURANCE. The fallowing provisions réiating 1o insuring the Property are a part of thig

ortgage.

Maintenance ol Insurance. Grantor shall procure and main.zin policies of fire insurance with standard
extended coverage endorsements on a replacement basis for- e full insurable value covering all
Imgrovements o1 the Real Property in an amount sufficient to avoid appiieation of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Policies shall pe written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantol shelt deliver to Lender certilicates of
coverage {rom each insurer containing a stipulation that coverage will not ke cancelled or diminished without a
minimum of ten (10) days’ prior wrilten notice to Lender and not containiric ary disclaimer of the insurer's
liability for failurs to gi_lve such notice. Each insurance policy also shall include a1 endarsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omissicn or Aetault of Grantor or any
other person. Shauld the Real Property at any lime become located in an area defigneted by the Director of
the Federal Emeargency Management Agency as a sgeplal fiood hazard area, Grant~r zgreas to obtain and
maintain Federat Flood Insurance, 1o the exient such insurance is required by Lender-and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the-maximum limit of
coverage that is available, whichever is less.
Application of Praceeds. Grantor shall prom tlé notiB/ Lender of any loss or damage to the-FHroperty if the
estimated cost of re{xau or replacement exceeds $5,000.00. Lender may make proot of lose if Grantor 1ails to
dn so within fiteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender may, al its
glection, apply the proceeds to the reduction of the Indebiedness, payment of any lien aflecting the Property,
or ihe restoraticn and repalr of the Property. [f Lender elects to apply the proceeds to restoration and repair,
Granior shall repair or replace the damaged or destroyed improvements in 8 manner satisfactory 10 Lender,
l.ender shall, ugon satisfactory prool of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restaration of thir Property shall be used first to pay any amount owing 10 Lender under this Mortgage, then to
rengy accrued interest, and the remainder, if any, shall be aﬁpﬁed to the principal balance of the
ndebfedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shalt be

paid {o Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Marigage at anlg trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.
EXPENDITURES BY LENDER. [f Grantor fails to comph(- with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materially atfect Lender's interests in the Propertx. Lender on Grantor's
e. An

ehait may, but shall not be required to, take any action that Lender deems appropriat y amount that Lender
expends In go doing will bear interest at the rate charged under the Credit Agreement from the date inicurred or
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pald by Lender to the date of repayment by Grantor, All such expenses, at Lander's oplion, will (a) be payable an
demand, (o) be added to the balance of the credlt lineg and t?e\apporlloned amcmp and be ;‘)af ablg &ltr any
instaliment payments to become due durin? gither (i} the term ol any applicable Insurance policy ar (i} tho
ram%inlnﬂ tarm of the Credit Agreament, or {c) be treated as a balloon paymant which will be due and payablo at
the Cradit Agreement's maturity, This Mortgage also will secure payment of thesa amounts, The rights provided
for in this rparagraph shall be In addition 1o anz other righ\a or any remedies to which Lender may bo enlitled on
account of the delaull, An?« guch action by Lender shall not be construed ag curing the default 40 as to bar
Lenclor from any romedy thal it gtherwise would have had.

ARRANTY: DEFENSE OF TITLE. Tha follawing provisloris rotating lo awnership of the Proporty aro a part of this

origagoe.
Title. Grantor warranis mai: {a) Grantor holds good and marketable title of record to the Proparly in fuo
simple, fre@ and clear of all llans and encumbrances other tnan 1hose sat forth in the Real Praparty descrigtion
orin an?/ titte Ineurance policy, title report, or final ihls opinion {ssued In favar of, and accepled by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and aithorily to okecute and deliver
this Morigups to Lander.
Defense of Tit\:.~ Subject {o the excaption in the paragraph above, Grantor warrants and will forever deland
the title to the Frorarty against the laevruf claims %f aﬁ p%reana. in zge avent any action or proceeding 18

tereat of Lender under. this Mortgage, Granjor ahall defend

commenced that yrastions Grantor's iitle or the In
the actlon al Gramer's-oxpense, Grantor may be the nominal parly In such proceeding, bul ander shall be

entitled 10 participate \n in2 procaeding and 1o be represanted In-the proceeding by counsel of Lender's own
choice, and Grantor will Jaliver, or cadse to be delivered, o l.ender sgch Jnslruﬁners;la a8 Lender may request

from time to lime to permit sn.ch participation.
Complinnca With Laws. Granlsi warrants that the Properly and Grantor's use of the Praperty complies with
all existing applicable Jaws, ordlazcas, and regulations of governmental authorities,

CONDEMNATION. The foliowing provisiors vafating to candemnation of the Property are a part of this Morigage.
A’JBucatian of Net Proceads. If all or-apy-oart of the Property is condemned by eminent demain procesdings
0 any praceeding or purchase in le. o cond?mnaﬂom Lander may at It election require 1hat all or any
ortion of the nel procaeds of the award "¢ arnplied o the Indeblednese or tha repalr or restoralion ol the
roperty. The ne! proceeds of the award caall mean the award after payment of all reasonable costs,

expensas, and attorneys' fees incurred Dy Lencer in.connection with the condemnation,

Proceedinps. |l any proceeding in condemnation s filed, Grantor hall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be uecessary 1o defend tho action and obtaln the award.
Grantor may de the nominal panr in such proceeding, but Lender shall be entitled 1o panlci%:ate in the
n the proceading by congel of ita own choice, and Grantor will detiver or

| proceading and 1o be represented
Lausa to be deliverad to Lender such instruments as may oe raguested by it from time to time to permit such

parnicipation,
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMEWTAL-AUTHORITIES. The following provislone
relating tc governmental taxes, fees and charges are a part of this Mortgag:
Curren! Taxes, Fees and Charges. Upon reguest by Lender, Grarier shall execute such documents In
addition to this Morigage and take whalever other action ls requestag v Lender to perfect and continue
Lendar's lien on the Real Property. Grantor shall relmburse Lender for ali thxes, &8 described below, together
with all expenses incurred in recording, perfecting or continuing: this Mortgege, including without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a s aciflc tax upon this type of
Monﬁage or upon all or any part of the Indebtedness secured by this Mortgage: () 2 scecific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indeptednese seaured by this l\éae of
Mortgage; (c} a 1ax on this type of Morlgage chargeable agains! the Lender or the lilder of the Gredit
Agreement: and (d) a specific tax on ail or any portion of the Indebtedness or on payments of principal and

interost macle by Grantor,

Subsequent Taxes. |f any tax to which this section applles Is enacted subsequent lo the dale of this
the same effect as an Event of Default (as defined below{. and Lender may
e

Mortgage, this event shall have _ 4
axarcisa@ any or all of itg available remedies for an Evant of Default as provided below un
fi) pays tho tax before it becomes delinquent, or ;b),contests_ the lax as Brovlded above in the Taxes and

jana section and deposits with Lender cash or a sufficient corporate surety ond or ather sacurily satisfaciory

n
- to Lender, ,
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relaling 1o this Mortgage as a

gecurity agreemenl are a part of this Morigage.
Securlt¥ Aqreement. This instrument shal constitute a securlty agreement to the extent any of the Prapeny
constitutes Tixtures or other personal property, and Lender ghall have all of the rights of a secured parly under
the Unlform Commercial Code as amanded from time te time.
Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requested by Lender to perlect and conlinug Lender's security interest in the Rents and
he real property records, Lender may, al any

Personai Property. In addition to recording this Martgage in t )
time and without further authorization from Grantor, fite executed counterparts, copies or reproductions of this
Morigage as a financing statement. Grantor shail reimburge Lender for all expenses incurred in perfecting or

on default, Grantor shail assemble the Personal Propanyhln a manner and

conifnuing this security Interegt, Up
al a place reasonably convenient to Grantor and Lender and make it available to Lender wi

in three {3) days

g5 Granlor either-

S:5Tprge
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after rece p! of wriiten demand fram Lender,

Addresses., The majlin? addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mortgape may be cbiained (each as required by the Uniform

Commercal Code), are as stated on the firs! page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in—fact are a part of this Mortgage.
Further Assurances. At any time, and (rom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause lo be made, execuled or defivered, (0 Lender or to Lender’s designee, and when
requested by Lender, cause 1o bie filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In suzh offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security clesds, securily agreements, financing statements, cantinuation staiements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order o effectuate, complete, perfect, conlinug, or preserve sa) the obligations of Grantor under the Credit
Agreemert, this Mortgage, and the Related Documents, and (b} Ihe liens and securily imerests created by this

ortgage 35 fust and pr?or liens on the Property, whether now owred or hereafter acquired by Grantor.

Unless prohibited by law or agread to the conirary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred In connection with the matters refeired to'in this paragraph.

Attorner-ln-Fac_t. it Grantor falls o do any of the things referred to in the preceding paragraph, Lender may
do so for and ir e name of Grantor and at Granlor's expense, For such purposes, Grantor hereby
irrevocably appoints wencer as Grantor's attorney-in-fact for the purpose of making, executing, de_liyerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reiaried to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligaticrs imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Granlor a suitable satisfaction o.-this Mortgage and suilable statemenis of termination of any financin
stalement on lile evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
Fermined by applicable law, any reasonai's termination fee as determined by Lender from time to time. f,
nowever, payment is made by Grantor, whethor-voluntarily or otherwise, or by guarantor or by any third party, on
the indebledness and thergaiter Lender is forcer ty remit the amount of that payment (a) to Grantor's lrustee in
bankruptcy or to any similar person under any feazral or state bankruplcy law or law for the relief of debtars, (b)
by reason of any judgment, decrze or orger of any counar administrative body having jurisdiction over Lender or
any of Lendet's propenty, or (c} by reason of any set lemant or comprise of am{ claim made by Lender with any
claimant (including without limitation Grantor), the Inaetiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall contirue (o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement
evidencing the: Indebtedness and the Property will continle to-sesvre the amount repaid or recovered 10 the same
extent as if that amount never had been originally received oy Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relaling to the |r-aebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail consti‘ute an event of default {"Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account, This can include, for example, a false statcnent about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition, (b} Grantor dezs riot meet the re _aY_menl terms of
the credit line account. (cf) Grantor's action or inaction adversely affects the collsieia! for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to mainiain vequired insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persops liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin witnout Lender's permissicn, frreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default and at any time thereafter,
UMlender, at its option, may exarcise any one or more of the following rights and remedies, in‘auattion to any other
- {wrights or remedies provided by law.
L2 Accelerate Indebtedness. Lender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Aemedies. With respect 1o all or any part of the Perscnal Property, Lender shall have all the rights and
remedies 0f a secured party under the Unifarm Commercial Codte.

Coliect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s cosis, against the Indebtedness. In furtheranca of th;s right, Lender may require any tenant or cther
user of tht Pro ert?v to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
received i payment thereot in the name of Grantar and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agem, or through a receiver.

Mortgagee in Possesslon. Lender shall have the right t¢ be placed as mortgagee in possession or ta have a
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Properly, to operate the Propeny preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_eivershgﬁ. against the Indcbtedness.  The
mortgagee in possession or receiver imay serve without bond if permitted by law. Lender's right to the

i
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appolntment of a receiver shall exist whether or nol the apparant value of the Proparty oxceads tho
!ncﬁabtednesa by a substantial amoun). Emplgyment by Lender ghall not dlaquai?ry a porsor? rroym uervﬂzg a8 A

receiver.
Judiolal Foreclosure. Lender may oblain a judiclal decree foreciosing Grantor's Interest in all or any part of

the Property.
‘Defiolency Judgment. if parmitted by appiicable law, Lender may obtain a judgmem for any delicioncy
remaining in the indebtedness due in Lander afler application of afl amounts recalvad from the oxercise of tha

rights pravided in this saction,
Other Remedies. Lendser shall have all ther rights and remedies provided In this Mentpage or the Credht

Agresment or avallable at law or in equity,

Sale of the Property. To ths exten] permitied by applicable law, Granior hiereby waives any and all right o
have the properly marshalled, In exerclsing {18 righis and remadias, Lendar shall be free to sell all or any pan
of the Prope iy {0gether or separataly, in one sale or by separale sales. Londer shall be entitied 10 bid &t any
public sale‘or-all or any partion of the Praperty,

Notice of Sale. ~Lander shall give Qrantor reascnable notice of the me und place of any public sale of the
Parsonal’ Propeity z¢ of the time after which an}( privaie sate or aiher intended dispusilfon of the Personal
Properly is 1o bensun. Reasonable notice ehall mean notice glven at leasl ten (10) days baftore the time of
the sale or dispositior.
Walver; Election of Remea‘es, A walver by any party of a breach of a provision of this Mortgage shall not
conslitute a waiver of or prafedice the party’s rights otfierwise to demand strict compliance with that provision
or any othar provislon. tiaclicn by Lender 10 purgue any remedy shall nol exclude pursult ol any other
remedy, and an election 10 muke capendilures or lake action ta perform un obligation of Granlor under thig
Marigage aflor fallurg of Gramor 'o parform shall not alfact Lender's right 1o declare a delault and oxercise ity

ramedies undar this Mortgage.
Attorneys' Fees; Expenses, !l Lonuei nefliutos any sull or action 10 enforco any of tha torms of thig
Mongage. Lender shall be entitied 1o recovar such sum as the court may ad,udgﬂ regsonabio ag aitornoys
fees al irial and on any appeal, Whether ¢r el any court aclion I8 involved, all reasonabie axpenges incurfod
hy Lender that in Laender's opinion are ni ysbary at an time for the protection of its interest or the
enforcemant ol ite rights shall become a pan i the Indebledness payable on demand and shall bear interesl
from the date of axpenditure until rtapald al the rite provided far in the Credit Agreament, Expenses covered
this paragraph Include, without limitation, however subject to any fimite under apFlicabfe law, Lender's
ng attorneys’ 1oos for

b
aﬂorneys' lees and Lender's legal expanses whelher o/ not there |8 a lawsuit, includ
including effons to modify or‘vncate any automatic stay or Injunclion), 8 &eala and

bankruplc{y proceedingis J
pat udgment coliection services, the codl af searching records, oblaining llle reporis

any anticipated post- ‘
foraciosure reports), surveyors' reports, and aporidsal fees, and title insurance, to the extent

inctugin
%ermme by applicable iaw. Grantor also will pay any coun 2zsts, In addition 1o all other sums rovided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under thic-Mortgags, including without imitation an
notice of defaull and any notice of sale o Grantor, shall be in wrlting, may 03 be sent by telefacsimilie, and shall
be effeclive when actuaily delivered, or when deposited with & nationaily ‘scagnized overnight courier, or, it
mailed, shall be deamed elfective when deposited in the United States man fi:ct class, registered mall, posiage

repaid, directed 1o the atdresses shown near the tieginning of this Morigage. Any-narn ?nﬂg t(;'!ha?r} g ?}% ,%do%f%?

or notices under this Mortgage by giving farmal writter notice 10 the othar parties, specif

the notice is to changﬁ the party’s address. All copies of natices of foreclosure from e holder of any len which
nas priority over this Mortgage shall be sent to Lender's address, as shown near the beo‘nnm‘? of this Mortpage.
For notice purpases, Grantor agrees to keep Lender informed at all timas of Gramtor's cusron) address,

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Moripage:

Amendmenis. This Morigage, togather with any Related Documeants, constilutes the entire vderstanding and.,.

agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendmant o this
ortgage shall be effective unless given in writing and signed by the parly or panies sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Siale of
Winols. This Morigage shall be governed by and construed in accordance with the laws of the Stete of

ingis.

Caption Headings, Caption headings in this Mong
used to interpret or define the provisfons of this Morigage.
Mergey. There shall be no merger of the interast or estate crealed by this Mortgage with any other interest or
estate In the Property at any time heid by or for the bensfit of Lender in any capacity, without the written

consent of Lender.
Multiple Parties, All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all gbligations in this Mortgage.
provision of this Martgage 1o be invalid or

Severabifty. If a court of competent jurisdiction finds an .
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be

deemed 1o be modified 10 be within the limits of enforceabliity or validity, however, if the offending provision
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GRANTOR:

cannot be o modified, it shall he stricken and all other provisions of this Mortgage in alt other respects shall

remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benafit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension withou! releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time I8 of the Essence. Time is ol the essence in the performance af this Mortgage.

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and beneiits of the
homestead exemption laws of the State of lllincis as to alf Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Dncuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lencior in exercising any right shall operate as a waiver of such right or any olher right. A waiver by
any party of a provision of this Mor ﬁage shal not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing Letween Lender and Grantor, shall conatitute a waiver of any of Lender’s rights or any of

uture transactions, Whenever consent by Lender is required in this Mortgage,

Granior's otfigations 28 1o an%f ‘ r i (s,
the granting of such cunsent by Lender in any instance shail not constitute continuing consent o subsequent

ingtances where such conseal is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

/
/

/ %wfa W 7——-—*\)/{/, ISEAL)

BSANIEL J. MURPHYY

N 7
X ? 74 L’{ 4 (SERL]
RIE A, MURPHY )

4

£y
This Mortgage prepared by:  OAK BROOK BANK 5 RRRE!
1400 SIXTEENTH STREET ‘ 1117
DAK BROOK, IL 60521 /"i‘l""\f
ol IvIA
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INDIVIDUAL ACKNOWLEDGMENT

—
““J‘l‘ Y
STATE OF ,.---/"” L ) "~ fm"“wmh"oom
. }1“' cAnd A e i
Q _ L A Mo ae '.q;_"f“ Al Bf{i:‘.x.rq
COUNTY OF___ =0 ) My oS S0 o
M iiUl'(".J‘ /r,}“

On this day betore me, the undersigned Notary Public, pergonally appeared DANIEL ""MURPH%@
MURPHY, 1o me known to be the individuals described in and who executed the Morigage, and acknowledged thal
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentionod.

Given under my hand and official aeal this ,2 7 2 _day of /&L,éu V189S .

Bym&% fi’«ﬂz{_ - Henldlng at

-

Notary Public in and for e Stata of _

My commission expires

D i e

-

LASCA FAO, fleg. LG, Fat & 1M 0N, Yer. 9182 [c) 1905 Ge | Profaigas, Ine. Alfrighte rasseved. [1. Q03 B3 18 MURHPHY.LNEY OVL)

L
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By,
el
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