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AVONDALE PRIME LOAN #0374 ¢ JW % -9 5
MORTGAGE . COOK COUNTY RECGRDER
{Inchividugly)

Loan Numbier:  77-911208-3

THIS MORTGAGE is wnde  JULY 20 ,00H5
JOSEPIT A KNACK JR AND JOANN M RMASCK, HES WIFE, AR JOINT TENANTS

491580

hetwees

(herein "Borrower”), and the Morigagee AVONDALILSEOERAL SAVINGS BANK, its successors and/or assigns, a federally

chartered savings bank, whose address is 20 North Clark Sireet. Chicago, 1Hinois 60602 (herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principii sim of  TWENTY-FOUR THOUSAND AND
007100

Dollars

$ 24,000,00 J "Maximum Amount”, or so much of 4Gt sunt as may be sdvanced pursvant (o ihe obligation of

Lender (whichever is fesser), and evidenced by Borrower's Note, providing for monthly payments of principal and/or m[cru[

and, with the bidance of the indebledness, if not sooner paid, due and payabic on_ JULY L, 2005
("Maturity Date”) unless extended pursgant 1o paragroph 22 hereol,

TQ SECURE o Lender the repayment of the indebledness evidenced by the Nose. (nchiding, b not limited 1o, such”
ohligatory Tuture advances ("Puture Advances”) s are deseribed in paragraph 18 hereofy e payment ol all other sums, with
interest thereon, ndvaneed in accordance herewith to protect the securky of this Morggage, and e performance ol the covenunts
nand agrecments of the Borrower herein contnined, Barrower does hereby mortgage, grant wid coivey o Lender the property

legally deseribed in the attached Exhibii "A* Jocated in the county of - COOK
State of Wlinois, which has the uddress of - 937 BEVERLY DR
WHEELING, IL 60090

{"Property Address"),

Mortgage is on a leasehold) are herein referred to as "Property”.
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TOGETHER with all the improvements naw or hiereafter erected on the property, mnd all easements, rights, appurienasees,
rents, roynltics, mineral, oil and gas rights and profity, water, wiler rights and water stock, and all fixtures now or hereidler
attached to the property, al! of which, including replacements and additions thereto, shall be deemied to be and remain pit of
the property covered by this Morigage; and all of (he foregoing, together with said property (or the teasehold estate il s
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Horsowor covenntits tha H{H'FU"IVU\J'l'I ;nw!'llIFy uulwl of the eatite hereby conveyed and has the cight o nartgige, grsnt and

convey (he Property, that the Property is unencombered with the exception of these tems, iy, listed in a schedule of

exeeplions (o covernge n any title Insurance policy fusuring Lender's lnterest in the Propeny, and that Borrower will wartand

and defend generally the title to the Froperty against sl claims and demands, subject o any encimbrances, declaitions, .

easements or restrictions listed fn o schedule of exceptions to coverage In any tite fusurance policy insuring Lender's imerest in
the Property. .

BORROWER AND LENDER COVENANT AND AGRIE AS FOLLOWS:

1, PAYMENT OF PRINCIPAL AND INTEREST: Borrower shatl prompily pay when due without sel-off, recoupment,
or deduction, the principal of and the interest on the indehiedness evidenced by the Note, and late chavges as provided in the
Nate, neluding the primcipal of ond interest on any future Advances seeured Gy this Mortgage,

2, APPLICATION OF PAYMENTS: All payments received by Lender under the Note sl pursgeaph | hereof, shall be
gpplled by Lender figst in payment of interest due on the Note, then to prinelpal of the Note, including any amounts considered
us added thereto uraderhe teems hereol.

3. CHARGHES, $L1MS: Burmwer shall promplly pay abl obligetions seeuced by w mentgage or rust deed aflecting the
Property, Inses, assessmedeand other charges, fincs aud impositions witributable 1 ahe Property which may attalir apriotity
over this Mortgage, and leasehotd pavients or grounds rents, if any, when due. Borrower shall prompily feenish to Leager ol
notlees of amows due under tis savagraph, and in the event Borrower shall make payment divectly, Borrower shall prompily
furnish 1o Lender receipts evidencing suelt payments. Borrower shidl promgtly discharge any Tien which has priority over this
Mortgage with respeet to any sum, includiog e not Hinited 1o, Fare Advances,

4, HAZARD INSURANCE: Borrower thall keep the improvements sow existing or herealter erected on the Property
insured against loss by fire, hazards inctuded withis the term "exiended covernge”, and such other hazards a8 Leder iy
require andd {n sueh amounts and for such periods us Lendermay require; provided, tha Leades shall not require thar the amount
af such coverage caceed tiat amount of coverage required (o pay he sums seewred by this Morgage and all other mortgages and
trust deeds with respecet to the Property.

The insurance carrier providing the insurance shall be chosen vy Borvower subject to approval by Lender) provided, that
such approval shall not be unrcasonably withhield. AU preminms on fasuronce polleies shall be paid by Borrower whew due,

Al fnsurance policies and renewais thereof shall be in form uceeptableto Lender and shall include a standard mortgage
clause in favor of and in form acceptable o Lender, Lender shatl have the right to aeld the policics and renewals thereof,
Borrower shall prowptly furtish to Lender al! renewal notices and all receipts of paia siemiums, in the event of loss, Borrower

shafl give prompt notiee 1o the tnsurance carrier and Lender. Lender wiy makepraof-of Joss i not made prompily by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o vestoration or repair of the
Property dumaged, provided sueh restoration or repair is ceonosically feusible or if the sceurily of this Murtgage would be
impatred, the insurance proceeds shall be applied to the sums seeured by this Mortgage, with the sacess, if any, paid to
Borrower. 10 the Property is abandoned by Borrower, or il Borrower fails (o respond to Lender within 20 days from the dide
natice is mailed by fender 10 Borrower than the insurance carrier alfers o setile o elaim for insurance venolits, Lender is
authortzed 10 colleet and apply the insurance proceeds at Leader's option either ta restoration or repair ol the Property or to the
sums secured by this Mortpage,

Uniess Lender and Borrower otherwise agree in writing, any such applicaion of proceeds to principul shall not extend or
postpone the due date of the moathly {nstallmets referred 10 in paragraph 1 hereol or change the amount of such installmenis.
If under paragraph 16 hereof the Propeny is acquired by Lender, all right, titfe and interest of Borsowes in and 1o any insuranct

policics and in to the proceeds thereof resulting {rom dumage (o the Property prior to the sale or acuyuisition shall pass w Lender

10 the extent of the sums seeured by this Martgage immediniely prior to such sale or acquisition,

Losur Forns Ine, (800} 440.3566
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8, PRESERVATION AND MAINTE NANLI' OF mmﬁ!’\" %Mll)l DS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Property tn good repair and shall not commit waste o permil impairment
or deterioration of the Property and shall comply with the provisions of any lease i this Mortgage 1§ on a leasehold. 1F this
Mortgage is on & unit in o condominlum or o planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants cresting or governing the condeminium or planned wnit development, the bylaws and
regilations of the condominivm or planned unit development, and constitient documents, 1 a Condominium or Planned Usig
Development Rider is exceuted by Borrower and recorded together with this Mortgage, the covenmms and agreements of such
Rider shall be incorporated ito and shalt wmesd and supplement the cavenats and agreements of this Mortgape as if the Rider

were o pant hereof,

. PROTECTION OF LENDER'S SECURETY: If Borrower [alls 1o perform the covenants ind agreements eontained i
this Mortgige, or ny mortgage or rost deed affecting e propeny, or 1T nay setton or proceeding is commenced which
materfally uffeets Lender's interest o the peoperly, including, but not lmited to, eminent domain, ingelvency, code
enforeement, ar arrangenients or proceedings fnvolving a bunkrupt or decedent, then Lender at Lender's aption, upon nofice to
Borrower, may makz such appearances, disburse such sums and take such action as is necessary o protect Lender's interest,
including, but noytimied 1o, disbursement of reasonable atorneys’ fees and eniry upon the Property to ke repairs.

Any amounts disbuvesd oy Leader pursuant o (his paragraph & with Interest thereon, shall becone additional indebtedness
of Borrower secored by <iisndorigage. Unless Borrower and Lender agree to other terms of payment, such amounts shatl be
considered ns so much additionzi-orincipal due under the Note paynble upon notice from Lender to Borrower requesting
payment thereol, and shatl bear fitelest (rom the dute of disbursement at the rate payable from time to tme on owsianding
principal under the Note unless payitent of interest at such rate would be contrary 1o applicable law. Nothing contained in this
pacageaph 6 shall require Lender to inewt suy oxpense of take any netion hereunder.

7, INSPECTION: Lender may make or Gaust 1o be made reasonable entrles upen inspections of (he Property, providing
that Lender shall give Borrower notiee prior (o a0y such inspection specifying reasonable cause therefore related 1o Lender’s
Interent i the Property,

4. CONDEMNATION: The proceeds of uny nward or ciain, for damuges, direet or consequential, in connection with any
condemnation or other taking of the property, or part thereol-arder conveyanee in lew of condemation, are hegehy sssigned

nod shudl be pald o Lender,

In the event of o total taking of the Property, the proceeds shall be appiied 1o the sums seeused by this Mortgage, with the
excess, i any, paid to the Borrawer, i the event of o partial tking of eheroneity, unless Borrower and Lender otherwise
agree in writing, there shall be applied 1o the sums sceured by this Mortgage such provortion of the proceeds as is equal 1o that
proportion which the anount of the s secored by this Morigage mmediaely pasi lo the date ol taking bears (o the luir
market vilue of the Property immedialely prior to the date of taking, with the balanee ol the procecds paid (o Borrower. '

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that, tae condemnor offers 1o make an
award or setlle o claim for damages, Borrower fails to respond 1o Lender within 30 days after the-date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's opthon, either io restaration airerairof (he Property or ta

the swns seeured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sl not extend or
postpone the due dute of the monthly installments veferred to in paragraphs { and 2 hereof or change the amount of such

instatlments.

9, BORROWER NOT RELEASED: Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any suceessor in interest of Borrower shall not operite to release, in any manner,
the liabitity of the original Borrower and Borrower's successors In inierest,  Lender shall not be required to commence
proceedings ngainst such successor or refuse to exiend time for payment or otherwise modily amortization ol the sums secpred
by this Mortgage by reason of any demand mide by the original Borrower nud Borrower's siiceessors i interest,

Lamor Forma lc, {800) 440-3555
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10, FORBEARANCE BY LENDER NOT A WAIVER: Any Torbenranee by Lender in exercising any right or remedy
hereuntlor, or otlierwedse alforded by applicable law, shall not be s walver of or prechude the exercise of any such right or
remedy. The procarement of Insurance ar e paymment of lixes or other Hens or charges Dy Lender shufl tor be a widver of
Lender's rlght o aecelerate the maturlty of the bdebiedueys secired by this Mongnge.

| COPY

11, REMEDIES CUMULATIVE: All retedies previded in this Morgage sre distinet and conmulative 1o any otler right or
remedy wader this Morigage or afforded by law or equity, and may be exercised concurrently, independemtly or suceessively,

12, SUCCESSORS ANJF ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAFTTONS: The covenants ind
agreeaents herein comtained shall bind, and the rights hereunder shiald tiare (o, the respective suceessors and assigns of Lender
andd Dorrower, Al covenants amd agreememss of Borrower shall be jeint and several, The captions and headings of the
paragraphs of this Morgage are for conventence only and are not te be wsed (o interpret or define the provisions hereof,

13, NOTICE: Except for any notice required under applicable law 10 be given in mnother matiner, (2) ay notice (o
Borrower provided fos in this Morigage shail be given by mailing such natice addressed o Borrower by repulor first class madl
nt the Peoperly Adaroes or al such other address as Borrower miay desiguate by notice 1o Lender as provided hesein, and (b) any
notlee 1o Laender shalt e givea by centified ), return receipt requested, o Lender’s addvess stated herceln or fo sich other
nddress as Lender may cesipaane by notice w Borrower as provided herein, Any notice provided for in this Morigage shall be
deemed to have been given - dusrower or Lender when given in the mannee designated herein.

4, GOVERNING LAWY, SEVERABILITY: This Mortgage shall be governed by the faw of Wincis, (n the evem that
any proviston or clause of this Morigage or the Note conflicts with applicable law, sueh confliet shall not aflect other provisions
of this Morgage or the Note which can Deglven effect without the conflicting provisian, and (o this ead the provisions of the
Mortgnge and the Nowe are deelased (0 be severable. Time Is of ihe essence of this Agreement,

15, TRANSFER O THE PROPER'TY, ASSUMITION: H all or any purl of the Property or an interes) therein is sold
or transferred by Horrower without Lemder’s prior (writsn consemt, excluding (o) the creation of a lien or encumbrance
subordinte Lo 1his Mortgage which does ot relae 1o wuansfer of rights of eceupancy in the property, (b) the creation of a
purchase money securily interest for houschold appliances, (o aransler by devise, descent or by operation of Jaw upow the
death of 2 joint tenant or wnant by the entirety, () the gramt ef sy leasehold interest of dhree years or Tess not containing an
option i purchase, (c) o transfer, in whicle the transferee is o persap who oceupies or will pecupy the Property, witch is (1) a
dansfer 1o a relative resuliing from Borrower's dealh, (2) & transies wagre the Borrower's spodse or childfren) becomes an
owner of the Property, or (3) a transler resulting from a deeree of dissolavion of marriage, legal separation agreement, or from
an incidentat property setbement agreement by which the Burrower's spouse iecanies an owner ol iie Property, or {8} a transfer
to ant inter vivios trust in which the Borrower is and remains (e benefleiary andoceupant of the Property, uiless as o condition
precedent (o such transfer, the Borrower refuses W provide the Lender with reasonab!s means ageeptable 1o the Lender by which
the Lender wilk be assured of timely notice of ary subsequent tamsfer of the bepeficial bpraerest or change in oceupancy, Lender
may, at Lender's oplion, and without notiee 10 Borrower, decluare @l the sums scewred byais Mortgage o be immedialely die
undt payable, Lender is hereby subrogated to the Hen of any mengage or other lien dischar@ed, i whole or in part by the

proceeds of the loan hereby secured.

16, ACCELERATION, REMEIES: Upun Borrower's defanly In the performance of any covenant or agreement of
Borrower in this Morlgage, including the covenants o pay when due any sums seeured by his Morlgaps, Lender tay at its
option, and withont notice to Borrower, declare due and payabie all sums sceured by (his Mortgage and raay Toreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect after default, alf estimated and actun] expenses neurred by
reason of saic default, inchuding, but noi limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts,

and title reports,
7. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As addivionil

security hercunder, Borrower hiereby assigns 1o Lender the reuts of the Property; provided, that Borrower shall, prior 1o
acceleration under paragraph 16 hereol or abandonment of the Property, have the right to collect and retain such rents s they

become due and payable,

Lasor Forans Ing, (800) 446-3555
LIFT #APLMTGIN 195 Page 4 of B

S

CH

0sCTIGE




UNOFFICIAL COPY




UNOFFICIAL COPY

Upon teeelerativn under paeagenph 16 horeol o abandonment ol the Property, nd atany time pros (0 the exptacion af any
perfod of redemption followiag judicial sale, Lendes, i person, by ogent or by Judiclally appointed receiver, shall be entitfed 1o
enter upoil, take possession of and manage the Property and 1o collect the reats of the Property fncluding those past dae. AlE
rents collected by Lender or the reeeiver shafl be applied first to payment of the costs of management of the Property and
colleetion of rems, including, but not limited 1o recerver's fees, premiums on reeeiver's bonds and reasonable atorneys” fees,
and! then 1o the sums secured by this Mortgage. Lender and the receiver shatl be liable w0 account anly for those renes actually

received,

I8, FUTURE, ADVANCES: The Holder of the Note seeured by this Mortgage is abligated 10 make advinces of principal
us reguested from time to time Tor o period no longer than the maturhy dae stated on page one (1) of this Mortgage, unless
extended pursuant to paragraph 22, unless the amount requested when added (o the then outstanding principad balance would
exceed the Maximum Amoumt, or here shal) then exist a defauli under the terms of the Note or Mortgage, or there shali then
exist o lecderal, state, or local siaute, faw, or ardinance, or & decision by any tribimal which (in the reasonable opinion of any
Halder of the Noteradversely affects the priovity or validhy of the Note ur this Mortgage, or the Borrower shall na Jonger awn
the Property, urdie Norrower is involved i bankruptey or insolvency proceedings. At no tisne shall the principal anount of
the indebtecdness seenred by this Morigage, nol inehwding sums advanced in accordunce herewdth (o protect the seeacity of this
Martgage, exceed the Maegimum Amounl,

19, RELEASE: Upon pavinent of all sums sceured by this Morigage, Lender shal) relense this Mongage withow charge 1o
Borrower and also pay all costs of recordation, if any.

20, WAIVER OF HOMESTEAD: Bereawer herehy waives all right of homesiead exemption in the Property,

21. REDEMPTION OF WAIVER: Exciot waere this Mortgage covers any land which, al the tine of exeeution thercol, is
improved with a dwelling for use by not more than ix families or is given (o secure a lown 1o Be used, in whole or in part, 1©
finance the construction of dwelling for use by not more than six familfes and except where this Mortgage cavers any land
which, at the time of execution thereol, ts used or inlvaied 0 be used for agricultural purposes, the Borrower hereby waives
any and all rights of redemption Trom sale under any order ot foreelosure of this Mortgage, on behall of the Borrower, the
Borrower's estae and ali persons bencficlally interested therein, and cach and every person to the full exient permitted by the

provisions of applicable law,

22, RIGHT 1O EXTEND: The Mutrity Dae, from time 10 Zime, may be estended for such time and upon such
conditions ns may be mutually agreed upon by Lender and Borrower; provined, however, in no event shadl the Muturity Date e
extendled beyond a date more chin twenty (26) years from the date of this Morpage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Matugity Date, if any, shall not, unless otherwise agreed to, affect @y of the terms, covenants and conditions
af this Mortgage which shal) remain in full force and effect throughout any of said extensiznnerieds,

0516166

Unsar Foroa Ing, {BO0) 448-0555
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IN WITNHESS WHEREOF, Borrower hns exeented this Morigage.

t,,;?.ff) aa;m‘_, . At g ﬁ;

JOANN M KNACK

STATE OF LLIFQIS

N,
COUNTY OF L-k.lf,)\Q'

1, the endersigned, @ Notary Public b amd Tor sald connty and stae, do hereby centlly thi
JOSEPMIT A KNACK JR AND JOANN M KNACK, HIS WIFE, AS JOINT TENAMTS

, nersonally knawn o e to be the xame

persun(s) whose name(s) i/are subscribed o te faregoing instrument, appeared before me this duy In- person, und
ncknowledged tat ho/she/tiey sipned and deliverdl e sald instraments s his/her thelr free and voluntary act, for the uses and

gy of \_/\\\5./\-_\ \(\C\\;

—_

suposes theren set forth,

Given under my hand and official seal, Jihis @\

My Commissjon expires: .
"7 \
*”ﬁxgkk N Lﬁ&}@gh

Notfiry Public Signalure

"GH‘-:MI. SEAL"
REY, * LGUSE
*';:iy Put o il iHinof:

1} : dgpen i

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED T0:

Avendule Federul Savings Bunk
20 North Clark
Chicape, 1L 60602

"0 TN

Losor Forma Inc. [800) 446-3556
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EXHIBIT 4"

LEGAL DESCRIPTION:

S 14, 15 AND 16
SION OF PARTS OF LOTS 14, :
1T 1, BEING A RESUBDIVI NG A SUBDIVISION O
FAKEN AS ATTRACT IN OVNERS DIVISION OF BUFFALD CREEK e 1 per o
PARTS OF SECTION-1. 5. 4. 9 AND. 10 IN TOWNSHIP 42 NORTA :
PARTS OF SECTIONZ, 3, 4. -

PRINCIPAL MERIBIAMIN COOR COUNTY, ILLINOIS.

0SCISHCR

e D
PROPERTY TAX NUMBER. 03-03-303-007-g000 C\Lioég,@ \7}—

PROPERTY ADDRESS: 937 BEVERLY DR
WHEELING, 1L 0090

LOAN NUMBER: 77-911205.3

ser Forms Ing. (800) 346.355¢
T PARS T4 Jra5
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