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THIS MORTGAGE ("Sectrity Inasuiment”) is given on JUNE 5, 1905
FMAYXIMO A. BIRRD AMD MERCEDES AOSTERD, HIS WIFE

F m|I' o) P 3 ' i H
Horeower™y, TIVs Sceurity (asteeinend 1 piven 1
FLRST MAPTORAL MORPIAGE. CORPORATION

which iy organized and existing under the laws of THE YPATE QN ILLINOIB , i) whose
mldress is 1 6 443 SUMMIT AVENUER, SUTTH 301, OAKBROOK TRRIACE, TLOLINCIS 60181
("Lendec 3 Borrower owes Lender the principst sunt of

ONE HUNDRED FORTY “IWO THOUGARD THREER HUNDRED BEIGHTY 'PHREE ND
NO/ L Q0 e o w e r e e e o o e Dowtrs (LS. F 142,283.00 ).

This debt i evideneed by Borrower's note dnm! th gone date ns this Seeurityansinoment (“Nole™), whicl provides for
monthly payments, with the full debt, iF ot paind earlier, due snd payable on

This Seeurily nsteament secures 1o Lender: () the repayment of the debt evidenced by the Now, with ipterest, and nllrcncwnlﬁ.
extenmions and modillenions; (b) thie payiment of al) other sums, whh toerest, advaneed ander pivigeapht & ta prolect the
securlty of this Security Iostruent; and (e} the performanee of Burrower's covenants ml agreepents under Wiy Seearity

[nstrment aned the Note, For this purpose, Borrower does hereby mortgage, grant and convey o emder the following
Counly, Hlinois:

deseribed property Joeated in COOK
Lot 1B TN WINKELMENS SUBRIVIGION OF 'THE TRACT FORMERLY KNOWH AL BLOCK 371N
B, SIMON'S SUBDIVISTION OF ‘MHE SOUTH BABT QUARTER OF SECTICON 35, TOWNSHIP 40
NORTH, RANGE 13, BAST GF ''HE THIRD PRINCIPAL M‘RTD[AN, LW COOK COUNTY,
JLLINOTS
}3-35-403-019 R
Yo3s i

which hus the address of 1935 NOR'PH KIMBALL AVENUE, CHICAGO Strees, Cityl,
lilinois Ga647 [Zip Code) ("Property Address”), if‘,
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TOGETHER WITH wll the huprovements now or hereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, dnernl, oil and s rights and profits, water rights and stock aid sl Tixisres now or hercalier 4
part of the property, All replacements and additions shall aiso be covered by this Sceurity Instrusient, Afl of the [oreguing i
referred to i this Seeurity Instrument as the " Properly,”™

BORROWER COVENANTS it Borrower is lawfully seised of the estate hereby conveyed and las the right 1o mortgage,
grant and convey the Property aid that the Property 18 uneneisitered, except for encumbrances of record, Borrower wirrants
andt will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

[, Payment of Principn), Interest und Late Churge, Vorrower shill pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tases, Insueance unth Other Charges, Borrower shall inctude in each momhly payme,
wpether with the principal and interest ay set forth in the Note and ainy [l charges, o instabbment of ay () tixes and special
assessments levied or o be levied against (he Property, (b leaschold payments or ground rents on the Propeny, and ()
presmiums for insuranze reguired by puragraph 4.

Ench monthly sttt for ftems G, (b), and (¢) shall equal one-twelfth of the annual amonms, as rensonably estimated
by Lender, plus s amount sGi2i=nt o waintshn an additonal balunce of not more than one-sixih of the estimaed mmaounts. The
] wonual amount for ench iénatall be accumubated by Leder within a period ending one momth before an ilem woudd
hecome delinquent. Lender shll eid the amounts eollested in trust 1o pay items (u}, {b), and () before they beeome

delinguent,

T any Gine the total of the payment’ held by Lender for fems (o), (b), and (¢, tagether willy the [utare munihly
payments for sueh items payable to Lender prior 2o the due dates ol such Hems, exeeeds by more than one-sixth the estimated
amount of payments required o pay such items whea Cue, and 3F payments on the Note are current, then Lender shadl cither
refund the excess over one-sixth of the estimated paypaiis or eredit the excess over one-sixth of the estimated paymens to
subscquent payments by Borrower, at the option of Borrower. i the tolal of the puyments mae by Borrower for item (), (b),
or {¢) is insufTicient to pay the item when dug, ten Borrowes-chall puy (o Lender any amount necessary 1o make up the
deficiency on or before the date the item beeomes due,

As used in this Sceurlty tnstrutent, “Seerctary®® means the Seereteiy. ol Housing nnd Urban Development or his or her
designee, In any yenr in which the Lender must pay & origage insurance premium to e Seerctury (or any year in which such
presium would have been required if the Lender still hold the Sccurlty fastrunpesty, cich momhly pryment shall afso include
elther: (i) an installment of the il morigage Insurance premium to be paid by Lender 1o the Secrelury, or (ity # monthly
charge Instend of o mortgape insuranee prosshum if this Securlty nstrument i held vy the Secretary. Fach monthly instabinent
of the morgage insurance premiun shall be in s amount wffciont o acewmlme the Pai sanunl morlgage insuraeee premim
witht Lender one month prior to the date the Tull nnuid mortgage insurance premivm i duz 1o/ the Seeretury, o I this Security
Instroment is held by the Secrctiry, caeh monthly eharge shall be i amount equal 1o ane-tvellth of ane-haly pereent of the
outstandiig principal budunce due on the Note,

If Borcower tenders Lo Lender the full payment of all sums secured by this Seeurily Instrument, iogawer’s account shdlf
be credited with the balance remaining for all instaliments for items (u), (1), and {¢) aml any mortgage-insurance prcmiufig"f
installment that Lender has not become obligated to pay to the Seeretary, and Lender shall promptly refund-ary excess funds a
Borrower. Immediately prios to a foreclosure sale of the Property or its acquisition by Lentder, Borrower's-account shall l{_c'f':
eredited with any balance remaining for all instatlments for items (), (b, and (<),

3, Application of Payments. All payments under paragraphs 1 und 2 shall be applied by Lender as follows:

First, (0 the morgage insurance premium to be paid by Lender to the Seeretary or to the monthly charge by the Secretary
ingtend of the monthly mortgage insurance premiuny;

Sceond, to any inxes, special issessments, leasehold puyments or ground rents, and fire, Tlood and other hazard insurance
premiving, as required;

Third, o interest due under the Nofe;

fFourth, to nuortization of the principal of the Note;

Fifth, 10 late cerges due under the Nole,
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4. Fire, Flom) andd Giber Uz Insurance, Borrower shatl insare all improvements on the Property, whether now in
eristence or subsequently erecied, apainst iy haeards, casuities, amd contingeneies, including five, JTor which Lemler requires
insurance. This insurance shatl be maintnined do the amounts and for the perlods that Lender reguires. Borrower shall dlso
insure all fmprovements o the Property, whether now in existence or subsequently erected, against Toss by Qoods o the exten
required by the Seeretary. Afl insueance shall be carried with companies approved by Lender, The insurance policies and any
renewaly shil) he hedd by Lender amd shall inehude Tows payrble clawses in favor of, ad in a form acceplable to, Lender.

i the event of Joss, Borrower shiall give Lender imnradiate notice by mail, Lender may make praal of loss il not made
promptly by Borrawer, Lach insurunce compuny concerned is herehy mithorized and direeted to make payment for such foss
directly 1o Lender, instead of w0 Borrower and (o dender jolntly, Al) or any part of the tstance proveeds may be applied by
Lender, al its option, either () 10 the reduction of the indebiednesy under thie Note and this Seeueity Iasiranient, Birst lo any
definguent amounts applicd in the order in paragraph 3, and then © prepayment of prineipal, or (b} to e restorabion oy repair
of the damaged Property, Any applieaion of Whe proceeds to the prinelpal shall not extend oc postpone the doe dale of the
mombly puyments wehich are referred o in parageaph 2, or change the amount of such payinents. Any excess insuranee proceeds
over an nmount recuiend 1o pay all oustanding indebiedness under the Noie and this Securily Instrument shadl bie paid 10 the

entity legally emlitled thereo,

I the event of forectosa: of this Security Instement or other transfer of title to the Property hal extinguishes the
indebtedness, afl right, thle andantsest of Borrower s and 1o fnsuraneg paticies in force shidl pass to the purchaser.

5. Ocvctipuncy, Preservation, Maintenance wnd Protection of the Propecty; Borvower's Loan Applivation;
Lenscholds, Borrower shall oceupy, esiolisly, and use the Propenty as Bosrower's principal residence within sixty days alier
tie execution of this Seeurity Instrument and s'all continue to ocoupy the Property as Borrower's principal residence Tor at least
one year after the date of oceupancy, unless the-Secretary determines this requirement will cause undue hardship for Borrower,
or unless exienuing circumsiances exist which-re beyond Horrower™s wontral, Borrower shall sotify  Lender of iy
exlenvating circumstances, Borrower shall not comndt wasie or destroy, damage or substantislly change the Property or allow
the Property to deteriorate, reasonable wear and fear excepted. Lender may inspeel the Property if the Propenty is vicant or
abandoned or the loan is in default, Lender may ke ressonnale action 10 proteet and preserve such vacanl or abandoned
Property. Borrower shiadl also be in defauft il Borrower, duriegthe Joan application process, gave materialfy false or imiceurale
information or statements 1o Leader (or fudled 1o provide Lenderowish any material information) in connection with the loan
evideniced by the Nowe, including, bat not Hmited 1o, represeritations canserning Borrower's aecupiney of the Property as o
principal residence, 1 Gis Sceartly Instmment s on o leasehold, Borrewer shall comply with the provisions of the lease, I
Borrower nequires fee title 1o the Praperty, the feaschold and fee tide shitii not baemerged untess Lender aprees to the merger in

wrilifg.

0. Charges to Barrower apd Prolection of Lender’s Rights in the Property., Horrowsr shall pay ail governmental or
municipal charges, fines and impositions that are not included in poragraph 2. Borrowe " siall pay (hese ablipations on time
diveetly to the entity which is awed the payment. 17 faifure to pay would adversely affect Levaae's interest in the Property, upor
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Barcower Fails 10 make these payments ar the payments required by paragraph 2, or [ils 1o pecforar ay other covenants
and agreements contained in this Sceurity Instrument, or there is s fegat proceeding that may significanily afieet Lender's rights
ire the Property (such as a proceeding in bankrupley, for condemnation or o enforee liws or regulations), (e Lender may do
and pay whatever is necessary 10 protect the value af the Properly and Lender's rights in the Property, including payment of
lixes, hazaed insurance and other items meationed in paragraph 2,

Any amounts dishursed by Lender under this paragraph shal! become an additional debt of Borrower and be seeured by
his Seeurity fustrument, These amounts shalt bear interest from the date of dishursement, a1 the Note rate, and at the option of

I ender, shill be immedintely due and payable,

7. Condennation, The proveeds of any award or claim for damages, direet or consequentia, in connection with my
condempation ar other taking of any part of the Property, or for cotveyanee in place of condemmation, are hereby assigaed and
shall be prid to Lender 1o the extent of the Full amount of the indebiedness that remains unpaid under the Note amd 1his Sceority
tnstrument. Lender shall apply such proceeds 1o the reduction of the indebtedness wnder the Note and this Sceurity Instrument,
first 10 any definquent amounis applied in the order provided in puragraph 3, and then o prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
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refeered (e dn paragraph 2, or chainge die amount of such payments, Any exeess proceeds over an amount required (o pay al}
outstanding fndebiedness tnder e Note angd this Sceurity Instrgment shall be padd (o the entity Tegalty entitted thereto,

8, Feu, Lender inny collect fees and charpes suthorized by the Seeretiry,

9, Grounds for Acceferntion of Debt,

{(n) Detavll, Lemder may, except wy limited by regutationy Issied by the Secretary in the case of payment defaulls,
resuabre I iy ment i fall of al) sums secured by (his Seeurity lastrument i
(9 Boreower delanlts by Talling (o puy tn fal any onihly payesent teuibeed by this Seearity nstrment prios to of
on (he due dite of the next monthly peyment, or
(it} Borrower delanlts by failing, for o peviod of thirty days, to perform iy atier obligations comained in this

Sceurity nstrument,

(b) Sale”Withott Credit Approval, Lender shall, iF peritted by applicable law and with the prior approval of the
Secrctary, require immediate payment in full of s}l sins secured by this Security Fasteument if:
(1) All orpaneal the Property, or & beneficial interest in o trust owning ali or part of the Property, is sold or
obterwise tansformed (other than by devise or deseent) by thie Borrower, amd
(i) The Propery iz nol occupicd by the purchaser or gramee as his or her principal residence, or the
purehaser or grantee govs so oceupy the Praperty but his or her credit bas not been approved in aecordanee with the
requirements ol e Secoctary,

(¢) No Waiver, [F circtmstanees aceurthar would peemit Lender to require immedinte payment in full, but Lender does
nol require such payments, Lender does not waive is righty with respect (o subseciient events.

() Regulotlons of HUD Seeretry, Tnomany elreumstances regulations issucd by (he Sceretary will limit Lender's
rights in the case of payment delnlls 1o raguiie immediate payment In full and foreclose i aot paid, This Seewrity
(nstrument does not autharize aceeleralion or foreelusure if not permitied by regulations of the Seeretary.

(¢) Mortgape Not Insured. Borrower agrees thal showisilss Seeurlty Instrament and the Note secured therchy not be
eligible for insurance under the National Mousing Act witizp ol days from the date hereof, Lender may, at its option
und notwithstanding anything in puragraphe 9, require mmediae payment in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Sscreiney dited sebseguent to 60 days from the date
hereof, declining 1o insure this Securnty Instrument and the Note seeured Diereby, shall be deemed conelusive proof of
sueh ineligibitity. Notwiihstanding the foregoing, this option may net we vaevelsed by Lemder when the unavailability
of insurmee is solely due o Lender's failure (o remit o moerigage insurance preaviam to the Secretary,

10, Retnstatement, Borrower his o right to be reinstated i Lender has required immaatate payment in Tuli beeause of
Horrower's failure w pay an amount due ander the Note or this Seeurity Instrument, This right 2zplies even after foreclosure
proceedings are institeeed, To reinstae the Seeurity Instrument, Borrower shall tender in o lumy sury = amounts required (o
bring Borrower's accounit currertt including, 1o the extent they are obligations of Boerrower under i Neeurity instrimenl,
loreclosure costs and reasonuble and customary attorneys’ fees and expenses properfy associited awith the foreclasure
proceeding. Upon reinstitement by Barrower, this Security dnstrument and the obligations that it secures shail remain in effeck »
as i1 Lender had not required imnwediiite payient in full However, Lender is nol required (o permit reinstaement il (§) Lenderg 72
has accepted retnstatement after the commencenent of foreclosure proceedings within two years immediately preceding the o.
commencement of a current foreclosure proceeding, (it reinstatement will preclude Toereclosure on different grounds in the o
finure, or (i) reinstatement witl adversely affect the priority of the Fien created by this Security Instrument. o

-l

11, Borrower Nut Released; Forbenrnve By Lender Not o Walver, Extension of the time of payment or modification of f;
amortization of the sums seeured by this Seeurity Instrument granted by Lender to any suceessor in imterest of Borrower shall
ntot apernte 1o release the diability of the origingl Borruwer or Borrower's suceessor in interest, Lender shadl not be required to
comneice proceedings against any successor in interest or refuse to eatend time for piayment or otherwise modify amorlizition
of the sums sccured by this Seeurity Instrumient by reagon of any demand wade by the original Borrower or Borrower's
suceessors in fnterest. Any forbearance by Lender in exereising any vight or remedy shali not be @ waiver of or preehude the
exercise of any right or remedy.

S
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12, Successurs and Asslpns Boundy Jobwt and Several Linbilliy; Co-Signers, The covenamts wngd agreements ol (his
Seeurity Instroment shalf bied and benefit the suecessors and assigns of Lender and Borsower, subjuct o the proviskine of
pasngraph 9.0, Borrower's covenants mud agrecieats shrtl be joing and several, Any Borrawer who co-signs Ihis Security
Instenment but does wol execute the Mote: () is co-sipning this Scourlty (nstrament only to mortgage, prant and convey tha
Horrower's interest in the Property under the terms of this Security Instrument; () is not pessonally obligated 10 piy the sums
seeured by this Seeurity {nstrament; and (£) agrees tat Lender and any othier Borrower may agree to extend, modily, forbear or
manke any accommadations with regard 1w the (erms of thiy Security Instrument or the Note withait that Borroswer's consent,

13, Nutlees, Any notice le Borrower provided for i ihls Security Instrument shaft be given by delivering iy or by wailing
i by first class malf unfess applicable fow requlres use of mother methad. The notice shal) be dirceted o e Property Address
ar any other address Borrower designates by notice to Leader, Any notice to Lender shid) be given by st cluss i to
Lender's nddress stated herein or any address Lender designnies by nobice to Burrower, Any potice provided for {n this Seeurily
[nstrumert shall be deemed 1o have heen given (o Borrower or Lender when given ag provided in this paragrapl,

(4. Coverning Law; Severabifily, This Securily fnstrument shall be governed by federat faw and ahe law ol the
juriadiction i whieh e Vroperty s Jocated, b e event thin any provigion or clause of this Seourity nstranient ar the Note
conflicts with spplicable 1:4v) such conflict shidl tot affeet ather provisons off this Security fnstrument o the Nole which e be
ghven effeet without the confiiciing provision. To this end the provisions of this Securhy Instrument and the Note are dechured

10 be severahle,

18, Borrower's Copy. Borrower sl be given onie conformed eopy of this Seearity nstrimerit.

16, Assignment of Rents, Borrower upconditionaily assigns ang (ransfers 1o Lender all the rems aml revennes of (he

Property. Borrower authorizes Lender o Leader'sagents 10 colfectihe rents and revenucs and hereby direets eneh (enant of the

Property to puy the rems 1o Lender or Lender’s apeadss However, prioy o Lender's natice ta Borrower of Borrower's breaeh of
any coveniut or agreement in the Seeurity Instrumeny-dorrower shufl cotlect and recelve all rents and revenues of the Property
ty trustee for the benefit of Lender and Borrower, This aseiznment of rents constitutes an ahsolole assignment and not an

assignment for additional sceurity only.

1 Lender gives notlee of breach to Borrower: (1) all rents received by Borrower shali be lield by Borrower as trustee for
benefit of Leder only, 10 be applied to the sums seeured by the Seenduy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and {¢) cach tenant of the Projpery shall pay all rents due and unpaid to Leader or

Lender's agent on Lender's written demand to dhe tenant.

Borrower has not cxeented any prior nssignment of the reats and has not and vitonot perform any acl that would prevent
Lender from exeecising its rights under this paragraph 16.

Lender shall not be requiced to eater upon, take controt of or maiatain the Properly before or nfter giving notice of breach
10 Borrower, However, Lender or a judicially appoimed receiver may do so at any time there isa bieach, Any application of
rents sholl not cure or waive any defsult or invalidate any other right or remedy of Lender, Thizastignment of rents of the
Property shatl wrminae when the debt seeared by the Secarity Instrument Is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenant and agree s follows:
17, Forcclosure Procedure, 18 Lender vequives lomedinte payment in full under paeagraph 9, Lender may fureclose

this Securlty fnstrument by judielnl proceeding, Lender shall be eatitled to colleet all expenses incarred in pursuing the
pemeios provided in this paragraph 17, including, but not limited to, rensonable nitorneys’ fees uigd costs of ttle

evitence.

18, Relense, Upon paynren of b sums sceured by dhis Security Instrument, Lender shall release this Sceurity Instrament
withott charge 10 Borrower, Borrower shall pay any recordation eosts.

19, Waiver of Homestead, Bosrower waives all right of homestead exemption in the Property.

D AL ma0u Page % of
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20, Rlders to this Secnriy Sasteament. {§ one or more riders aee exeenied by Borrewer and recorded together with this
Security {astrumen), the covenams/ nf cach such rider shall be Incorpormed Into and shidl arnend wud supplesent the covenants
and agreements ol this Seeurity Instrument ns if the rides(s) were a part of this Seeurity Instrument,

[Check apphienbie box{es)]

f:‘] Condonmtnium Rider 5": Graduated Payment Rider LA Other |Specily)
[ Plenned Unit Development Rider 4~ Growlag Raaity Rider ARM RIDER

BY SIGNING BELOW, Horrower accepis and agrees fo (e ems contained i this Security instrament andd i aay rider(s)

e
- y 4:? ol
© O MAXENW I, DF

Henwes

Motreadis lq/kj{f‘-ﬂ/ . (Seal)

MERCEDES RIERD

— N - i Borower
— (Seal) e (Sel)
Horrwer Rortowes
STATE OF ILLINOIS, COQK County 58
R R I L .,J\ AD 7Ty, A3 ., & Notary Public in and for said county and state do hereby certily
¢hat MAXIMO A, DIERD AND MERCEDES BIERD, HIS WIFE

, peesonally known (o me 1o be the simne person(s) wiose namels)

subscribed to the Toregoing instrument, appearctd hefore me this day iy pesson, ndyieknowledged tha The ¥
signed and delivered the said fustranment is THEIR  free dnd volungury r, for dhtuses ad purposes therein set Torts.

PTANRVTI ST TRRY RPN o JUHE 1995
"OFFICIAL SEAL®
RITA ANTONCZYK | ,
NOTARY PUBLIC, STATE OF JLUINCYS § Notary Pubie
MY COMMISSION EXPIRES 8/25/56 |
b)

E VNN NPV PNVS VTN N

@ ARIL) maom Fage 6 al &
(1]

Given under my ! v of

My Commission Expi
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDUR s made this 5TH dy ol
JUNE, . bDes . wnd iy incorparsted fmo and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (*'Security Instrument™) of the same date given by the umlersigned
{**Borrower’') (o seeure Borrower's Nole (*'Note”'} lo

FIRST MATIONAL MOR'I'GAGE CORPORAITON
{the **Lender 'y of the same date and covering the property described in the Secarity dusteumient and loeaed al:

1935 NOR'TH KIMBALL AVENUE
CHICAGO, TLLINOIS 60647

(Trrsiprsrty Adilreay]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THE INTERENT
RATE AND THE MORTHLY PAYMENT. Tl NOTE LIMITS 'THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONLE TIME AND FHE
MAXIMUM RATE THIE BORIZOWER MUST I'AY,

ADDITIONAL COVENANTS, In ‘adubldon 1o the covenanty amnd agreememts male in the Scearity
Instrment, Borrower and Lender further covenint and agree as folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chaaige Date

The inferest rate may change on he first diy of  OCvCEER . 1996 . and on thn day
of cich suceecding year, "Change Date” means each dile on witich the interest rate could change.

(B} T'he Index

Beglnning with the frst Change Date, the interest mte will be bused o an Index, “Index” weans the weekly
average yield on United States Treasury Securities adjusted Lo s constant sastirity of one year, as mide avatlable
by the Federal Reserve Board, “Current Index” means the most recent Index Tizare available 30 days before the
Change Date. 1F the Index (as defined above) is no longer available, Lender witl use as & new Dulex any index
preseribed by the Seerctary. As used in (his Rider, "Secrciery means the Secietary_of Housing and Urban
Development or his or her designee.” Lender will give Borsower notice of the new Tnde:.

() Caietluilon of Interest Rate Changes
Before each Chinge Date, Lender will caleulate a new interest rate by adding a mirgin of” /170 AND

THREE QUARTERS pereentage peint(s) ( 2.750 %o the Jo
Curtent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject 1o the ¢
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate uatil the nex) -t
Change Date, w

(1) Limits on Intevest Rute Changes t;

‘The interest rate will never inererse or decrease by more than one percentage point (LO%) on any single re
Change Date. The imerest rae will never be more than five pereentage points (5.0%) higher ur lower than the o

initial interest rate.
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() Calendation of Puynient Change

[T the interest rate changes on o Change Date, Lender will caloulnte the amount of momthly payment of
principal and interest which would be necessury to repay the unpaid principal balance in Ll at the maturity date
at the new interest rate through substantinlly equal payments, fa making such caleuintion, Lender will use the
anpaid principat bilance which would be owed on the Change Date if there had been no delonlt in payment on the
Note, reduced by the amount ol any prepayments o principal, The resalt of thiy calculmion will be the amount of

the new monthly payment of principal and interest.

(1) Notlee of Chanpes

Lender will give notice 1o Borrower of any change in the interest vae and monthly payment amomnt, The
notice mist be given at least 25 duys before e new monthly pryment amount iy due, and muse set {furth (i) the
dute of theasotice, (0 the Clange Date, (i) the old fnlerest rate, (iv) the new interest rate, (v) the new mandily
paynent wseunt, (viy e Corrent Tndex and the dete 6 wis publishivd, (vii) the method of calewliiing the change
in monthly pavient amount, and (vitiy any otler nformation which may be required by fiw from time 1o time.

{(5) Effeciiveaie of Changes

A new tterest b caleutued in necordance with purngraphis (C) and (D) of this Rider will become efftative
on the Change Date. Boscower shall make o payiment in the new monthly atonnt beglaning on the Tirst payent
dite which oceurs at leasi 25 doys alter Lender hus given Borrower the natice of charges reguired by paragraph
(F) of this Rider. Borrower sbhabdinve no obligation o pay sy inerease in the monthly payment amoun
calewlnted i aceordance with paragrsic () of thls Rider for any payment date occureing Jess than 25 days nher
Lender hag given the required notice. | the monthly payment amount cafeulated in accordance with paragraph (13)
of this Rider decreased, bul Lender Faileh 1 vive timely notice of the decrense and Borrower mnade ay monthly
payment amounts exeeeding the payment smonstavhich should have been staed in o dmely notice, then Botiower
has the option 1o either (i} deniand the retrn (o Dorrower of any excess puyient, with interest thereon at the Note
rate (it rane equal to the interest rite which showld ave been stted |n o timely notice), or (i} request it iny
excess puvinent, with interest thereon at the Note rade, Y applied s payment of principal, Lender's obligation to
reten any exeess payment with interest on demand i noz pasisnable even if the Note is mberwise assigned before
e desind Tur retuen is made.

BY SIGNING BELOW, Bortower accepts amd agrees (o che4iems and covenamts contained in this Adjustable
Rate Rider,
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