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THIS MORTG/AGE (" Security Intrument”) ix given on JULY 21 . 1995
The mortgagor is G GEORGE DUROT AND ANN C. DUROT, HUSBAND AND WIFE, JOINT TENAN
({"Borrower").
This Security Instrument is giver to~ LINCOLN MORTGAGE CORPORATION
which is organized and existing under the Isws of THE STATE OF THE STATE OF ILLINOIS and whose
address is 450 SHEPARD, STE. 14

Borrower awes Lender the principal sum of TWO HUNDRED NINETY THOUSAND AND 00/100

Dollars (U.5. $ 290,000.G0 ), This debt is evitar.ed by Borrower's note dated the same dale as this Security Instrement
(“Nte®), which provides lor monthly payments, with the Fall debt, if not paid earficr, duc and psyshle on AUGUST 1 |
2025 | This Security Instrament sccures to Lender: (a) the repagment of the debt evidenced by the Note, with intereat, and all
rencwals, cxtensions and modifications of the Node: (b) the psymeit o all other sums, wilh interest, advanced under paragraph 7
10 prolect the securily of this Security Instrument: and {c) the perfcimunce of Borrower's cavenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hershy mortgage, gmnt and convey to Lender the following
described property located in COOK County, Hllinois:

LOT 1 IN BLOCK 7 IN GROVELAND ADDITION TO WINNETKA. BEING A
SUBDIVISION OF THE EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINUIPAL MERIDIAN, IN
COOK CCUNTY, ILLINOIS.

95491002
05-20~113-010
which has the address of 480 ROSEWCOD AVENUE WINNETRA
{Suset} {Cityl
Hlinois 60093 (*Property Address™);

[Zp Codl
TOGETHER WITH all the improvements now oi hereafter erected on the propersty, and all easements, appurtenances, and fittures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty [ostrument, All of

the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrowur is lawfully sciscd of the estale hereby conveyed and has the right Lo morigage, grant

and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
deferx] generally the title to the Property against all claims and demands, subject (o any encumbrances of record. ﬁ

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3013 9/90
Loser Feerna oz, [B00) 448.1855
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promicms and roncwal nolices, l u! @ F F }\@JI' A Iimp‘ o @ p.vncc carvier and Lender, Lomder
prowmp B

may mke proof of loss if not n nrower,
* Unless Lendor and Borrower otherwise agree In writing, inturance procesds shall he applicd to reatoration or repair of the

Property damaged, if th: resturation or repair is cconomically feasible and Lender’s security is not lossened. 1f the restorstion or

. repalr is ot economically feasible or Lender's szcurity would be lessoncd, the insurance proceeds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower ghandons the Property, or does
not answer within 30 days a notice from Londer that the insurance carrior has offered to seitle a claim, then Lender may collect the
insurarce proceeds. Londer may use the proceeds io repais or restore the Property or to pry sums secured by this Securily
Instrument, whether or not then due. The 30-day period will kegin when the notice is given,

Uszlasa Lemder arv! Borrower otherwise agree in writing, any application of pmeeeds to principal shail ot extend or postpone
the due dats of the monthly payments referred to in paragraphs | and 2 or change tho amount of the payments, [f under paragraph
21 the Properiy is acquired by Lender, Borrower's right to any issumnce policies and proceeds resulting from damage to the Property
pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance nnd Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occipy, establish, aml use the Property as Borrower's principal residence within sixty days after the cxecution of this
Security Instrument #.d shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lerier otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which ar. beyond Borrower's control.  Bomrower shall not destroy, damage or impair the Property, allow the
Property to deteriarate, or coiam.i waste on the Property. Borrower shali be in default if any forfeiture rction or proceeding, whether
civil or criminal, is begun that (n'_ender's good frith jwigment could resull in forfeiture of the Property or otherwise maierially
irrpair the tien created by this Security 'astrument or Lender's security interest. Borrower may cure such n default und reinstate,
as provided in paragraph 18, hy caucig the action or proceeding {0 be dismissed with a ruling that, in Lender’s good faith
deiermination, precludes forfeiture of the Boarmwer's inleres! in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security intercat. Barrower shall also be in default if Borrower, during the luan application process,
gave matorially fulse or inaccurate information o1 slatuments to Lender (or failed o pravide Lender with any malenal information)
in connection with the loan evidenced by the Note, 1rcluding, hut not limited fo, representations concerning Borrower's occupancy
of the Property as o principal residence. H this Secunity ‘nsirument is on a leasehold, Borrower shell comply with ail the provisions
of the lease. If Borrower ncquires fee title to the Property. i leaschold and the fee title shall not merye unless Lender agresx to
the merger in wriling.

7. Protection of Lendec’s Rights In the Property. [f Borrowear Frils to perform the covenants amd agreements contained in this
Security [nstrument, or there is a legal proceeding that may significant’y affect Lender’s rights in the Propzrty (such as a proceeding
in bankruptcy, probats, for condemnation or forfeiture or to enforce lavwear regulations), then Lender mey do and pay for whatever
is necessary lo protect the value of the Property and Lender’s rights in the Prororty, Lender's actions may include paying any sums
secured by o fien which has pricrity over this Security [ivlrument, appearing 1n court, paying reasonable attorneys fees and enlering
on the Property to make repairs. Although Lender may take action under this parigraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additicnal debt of Borrower secured by this Secunty
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these anowits shail bear imterest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender t= Borrower requesting payment.

8. Mortgage Insurance. If Lender required mostgage insurance as o condition of making 'he Joan secured by this Secunily
Instrumeni, Borrower shall pay the premiums resired to maintzin the mortgage insurance in effect.” If, for any reason, the marigage
insurance coverage requircd by Lemder tapses or ceases to be in cffect, Borrowst shall pay the premiuris re quired (o olXzin coverage
substantially equivalent to the morigage instrmance previously in effect, at a cost substantially equivalent 14 thc cost to Borrower of
the morigage insurance prcvious[y in effect, from an altcrnate mortgage insurer approved by Lender. If nl"'mlia!l} eyuivalent
mortgage insurance coverage i3 not available, Borrower shall pay to Lender each month a sum equal to one-twilth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in eifect.  Lender will
accept, use and retain these peyments as a loss reserve in lieu of mortgsge irsurance. Loss reserve paymenls may no loeger be
required, at the option of Lender. if mortgage insurance coverage {in the amount and for the period that Leader requires) provided
by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the premiums required to maintain
martgage insurance in offoct, or o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agieement between Borower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ¢f the Property. Lender shall give
Botrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of comlemnation, are hereby assigred and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with sny excess paid to Borrowwer. In the event of a partial taking of the Property in which the fair market
value cf the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Iostrement immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
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ax if no aeceleration hiad occuw N‘@F;F (t@tkAqL::ﬂ @' P)ﬁcccleutmn uixlor paragraph 17,

19. Sale of Nute; Change ofLohn Serviter. Tle Ndle 07 pdrtial fimerest T the™Nolé (logether with this Security Instrument)
may bz sold one or mare times without prios notice 1o Borrower. A salo may result in a change in the entity (known as the "Loan
Servicer®) that collects monthly payments duo under the Note and this Security Instrument. There also may he ane or more changes
of the Loar. Servicer unrelaicd to & sale of the Note, 1 ihere is a change f the Loan Servicer, Borrower will bo given written notice
of the change in accordance with paragraph 14 ubove und applicable law. The notsce will stste the name snd address of the rew Loan
Sorvicer and the sddress to which payments should be made.  The notice will also contain any other information required by
applicuble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substancee on or in the Property. Borrawer shall not do, nor allow anyene else ta do. anything affecting the Property that is in
violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Subsiances that are generally recogmized to he approprinle to normal residential uses and to
maintenance of the Property.

Borrower shall prompily give Lender wntten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatcry agency or privaie party involving the Property and any Hazardcous Substance or Environmectal Law of
which Borrower has actual knowledge. If Borvower learns, or is notified by any governmental or regulatory authority, that any
removal or other reed ation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remadial acticis in accordance with Environmental Law.

As used in this paragrsph 20, "Hazardous Substances” are thosu substances defined as toxic or hazardous subsiances by
Environmental Law and the ollowing substarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, nia=rials containing sshestos or formaldehyvde, and radioactive materials. As used in this paragraph
20, "Environmental Law™ means iedérrl faws and Iaws of the jurisdiction where the Property is located thai relate to health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Borrcwer »nd Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration followlng Borrower'’s breach of
any covenant or agreement in ihis Security Instrumint (but nol prior to scceleration under parngraph I7 unless applicable
law provides otherwise). The notice shall specify: (1) the defuult; (b) the action required to cure the default; (c) » date, not
less than 30 days from the date the notice is given (o Borower, by which the default must he cured; und (d) that fullure to
cure the default on or hefore the date specified in the noticc muy result in accelerntion of the sums secured by this Security
Instrument, foreclosure by Judicin) proceeding and sale of the Praperty, The notice shall further Inform Borrower of the right
to relnstate after acceleration und the right to assert in the foreciusure proceeding the non-existence of a default or any ather
defense of Borrower te acceleration and foreclosure. If the defuults aut cured on or before the date specified in the notice,
Lender at its optlon may require immediate payment in full of eli sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceedir. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, byt no: limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lernde chall release this Security Instrument to

Borrower. Borrower shall pay any recerdation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Fropenty.

ILLIM,OIS - Singla Family - Fannie Mae/Freddis Mec UNIFORM INSTRUMENT
Farm 3014 9/90
Lases Forrma fne:; 1800) 448-3855 X
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‘LOAN NO. 950031241
THIS ADJUSTABLE RATE RIDER is made this 218T day of JULY .19 95 _andis

incorporated into 2nd  shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Decd (the ~“Securnly lnstiu-
ment™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate Noic (the "Note™) (o

LINCOLN MORTGAGE CORPOFATION
2600 TELEGRAPH RD., BLOOMFIELD HIL {the "Lender®)
of the same datc and covering the property described in the Security Instrument and located st

430 ROSBEWOOD AVENRUE, WINNETKA, IL &0093

{Pragerty Addrase)

THE NOTE CONTAINE PROVISIONS ALLOWING:FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORBROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS YTHE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. |

ADPDITIONAL COVENANTS. Ia addition (o the covenants and sgreements made in the Security Instrument, Berrower
and Lender further covepnt and sgroe as follows:

A. ADSUSTABLE RATF AND MONTHLY PAYMENT CHANGES
The Note pravides for <ainitial interest rate of 5.875 <. The Notz provides for changes in the adjussbie

interest rate and the monthly ~4vinents, as follows:

4. ADJUSTABLE INTEREST RAMTE AND MONTHLY PAYMENT CHANGES

{A) Change Liates
. The adjustablc interest rate § will p<y mav change on the first day of AUGUST 1 . 1996 | and on that day

every \2th month theseafior. Each dats on v hirh my adjustable inierest raic could change is called a “Change Date”.

(B) The Index :
Beginning with the first Change Date, my adjvstahle interest raic will be based on an Index. The “Index” is the weokly average

yisld on Unpited Siates Treasury securilies adjusted 1o (4 constaril maturity of 1 year, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date 45 diuys before ench Change Date is called the “Current Index”.
If the index is no longer avmilable, the Note Holder “wiif choose n new indox that is based vpon comparable information. The

Note Holider will give me notice of this choice.

(C) Calculation of Changes
Befare each Change Date. the Note Holder will calculate my new ipicrest rate by adding TWO AND SEVEN EIGHTHS

percentage points ( 2.875 )5 the Current Indox. The Note Holder will then round the
result of this addition to the oearest one-vighth of one percentage point (0.125'8). Subject o the limits stated in Section 4D) below,

this rounded amount will be my new interest rate until the aext Chenge Dats,

Tho Note Holder will then determine the amount of the monthly payment 'hac would be sufficient to repay the unpaid principal
that | am expected tc owe 2t the Change Date in full on the Maturity Date at my jew, interest rate in subsiantially equal payments.
The resuit of this ceiculation will be the new amouvat of my monthly payment.

L

{D) Limits on Interest Rate Changes v

The interest rate I am required to pay at the first Change Date will-not be greater than 7.875 % or less thag™
3.875 %. Thereafter, my adjustabl= interest rate will never be increased or (lecreased on any single Change Date by

more than TWC percentage point(s) ¢ 2.000 %) from the 'rate of intercst [ have been payingd

for the preceding 12 months. My interest rate will never he greater than 11.875 %, which ivcalled the "Mazimum Rate”. Cg
B \

(E) Effzctive Date nf Changes
My aew intereat rate will become effective on cach Change Dete.. | will pay the amount of my new riorithly payment beginning

on the first monthiy puymont date after the Change Date until the amount of my maonihly psyment changes agrin.

{FY Notice of Changes ‘ .

The Note Holder will deliver or mail to me a notice of any changes in my adjustabic interest rate and the amount of my monthly
payment before the offective date of any change. The natice will include information required by law to be given me and also the title
and telephone number of & person who will snswer any question [ may have regarding the notice.

-

B. FIXED INTEREST RATE OPTION
The Nate provides for the Borrower's option to canvert from an adjustable interest rate with interest rate limits to a fixed interest

ratz, as fallows:

S. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
I have a Conversion Cption that [ can exercise unless T am in default or this Section 5(A} will not permit rae to do so. The "Con-

version Option” is my option to canvert the interest rate [ am required ¢a pay by this Note from an adjustable rate with inlerest mie

limitz 1o the fixed rale calcuiated under Section 5(B) below.
The conversion can only take place ona date(s) specified by the Note Holder during the period beginaing on the first Change

Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert (o the new fixcd rate is called the
“Conversion Date”.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury indek/Fennie Mas Uniform Instrument.
: Form 3118 1/B9

Page 1 of 2 Initials: UFT #3::8 &30
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