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MORTGAGE
. 1995

THIS MORTGAGE ("Sccurity lastrument”™) is givenon  JULY 26

LOAN NO. 12-1503

The mortgagor is REGINALDO CRTEGA AND ORALIA HERRERA |, HUSBAND AND WIFE
{"Borrower™).
This Security Instrument is given to PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION .
which is organized and existing under the iaws of i€ STATE OF ILLINOIS . and whose
address is 2200 HICKS ROAD, SUITE 101,
("Lender).

ROLLING MEADOWS, IL 60008

Borrower owes Lender the principal sum of  EIGHTY-FIVE THOUSAND FIVE HUNDRED AND 09/100

Dollars (U.S. §  85,500.00  }. This debr is evidenced by Bortavrer's nolc dated the same date as this Secnrity Instrument
(*Note™), which provides for raonthly payments, with the full debt, if noi aid cardicr, duc and payshle on AUGUST I

2025 . This Seccurity Instrument sccures 1o Lender: (a) the repayment of sie debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all othe sums, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance of besrewet's covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower dees hereby mortgage. grant and convey to Lender the following
desc:ibed property located in - COOK Couniy, Illinois:
THE YWEST HALF OF LOT 9014 IN WEATHERSFIELD UNIT NINE, BEING A

SUBDIYISION IN THE NORTH 1/2 OF THE SQUTHEAST 114 OF SECTION 20,

TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THERECF RECORDED DECEMBER 11, 1964 AS DOCUMENT

19330892, IN COOK COUNTY, ILLINOIS,
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w
which has the address of 1525 REVERE CIRCLE SCHAUMBURG
(Stwat) - {Cayl
Minois 001935 ("Property Address™);
(Zx Cocel
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TOGETHER WITH o !ILJHNQ\EJW ?Lg:ﬂ:.l A(Lﬂ 1QIQy.iPmd M) ciscmenty, appurtenances, and

fixiures sow or hereatier a part of the property. Al ceplacesments and additions shall also be covered by this Secusity Instrmnem.
Al of the foregmng is rzfecred to in this Security Instrument as the “Property”.

BORROWER COVYENANTS that Burrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is uncacumbered, except for encumbrances of record.  Botrower warrants
and wili defend generally the title to the Property aginst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with fimited
viriations by furisdiction to consiitute i uniform secunty mvirumen! covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and [nterest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and inicrest an the debs evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borower shall pay 1o
L.emuler on the day monthly payments are due under the Note, until the Note is paid in full, 3 sum (CFunds®) fons (a) yearly taxes
and assesstisents which may atiain pricnity over this Security {nstrament as a lien on the Propenty; (b) yearly leaschold payments
or grownd rents on e Sroperty, if any; (c) veardy hazard or property insurame premiums: {d) yearly {lood insurance premivms,
if any; (¢) yearly mortwige insurance premiums, if any; and (f) any sums payablc by Borrower i Lender, in accordance with
the provisions of paragriph 8, in licu of the paviment of mortgage insurance premiums. These items are called "Escrow fiems”.
Lander may, at any time, czilent and hold Funds in an amoum not to exceed the maximum amount a lender for a federally related
mortgage loan may require fo! Dorrower's escrow account under the federal Real Esiate Seitlement Procedures Act of 1974 as
amended from time 10 ime, 12 U500 § 2601 o seq. ("RESPAT), unless another law thai applics to the Fuands scis 2 desser
amount.  If so, Lender may, at any “viie, collect and hold Funds in an amount not o excecd the lesser mnount.  Lender may
estimate the araount of Funds due on the 0asis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with .'spplicablc law.

The Funds shall be held in an institution whose iJeposils arz insured by a federal agency, instrumentality, er eatity fincluding
Lender, if Lender is such an instnution) or in any Tederal Home Loan Bank. Lessler shall apply the Funds 1o pay the Eserow
ftems. Lender may not charge Borrower for bolding ara applying the Funds, annually analyzing the escrow account, oF venilying
the Escrow liems, unless Lender pays Borrower interesd o2-the Funds and applicable law permits Lender to make such a charge.
Howcver, {ender may reguire Borrower to pay a onc-time chairge for an independent real estale lax reporting service used by
Lender in conncction with this loan, unless applicable Jaw pravides otherwise.  Unless an agreement is made or applicable law
requires interest to e paid, Lender shall not be required to pay Qorsewer any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid onthe Funds. Lender shall give 1o Borrower, without charge,
an annual accouming of the Funds, showing credits and debits to the fi2i's and the purpose for which cach debit 10 the Funds
was made. The Funds are pledged as additional security for all sumns sceursd-by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requircments of applicable {aw.  If ihe zmount of the Funds heid by Lender at any
time is not suffictesnt to pay the Escrow ltems when due, Lender may so notify Borrdwe, in writing, and, in such case Borrower
shall pay to Leader the amount necessary 1o make up the deficiency. Borrower shall ina'c up the deficiensy in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any Funds
hield by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit againsi/ilic sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leeded under paragraphis
{ and 2 shali be applied: first, 10 any prepayment charges due under the Noic; second, (0 2mounts pavable ander paragraph 2
third, to interesi due; fourth, to principal due; and last. (o any late charges duc under the Note.

4. Charges; Liens. Borrower shall oay ali taxes, assessments, charges, fines and impositions attribuiabic to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly 1o the
person owed paymeni. Borrower shall promptly furnish 10 Lender all notices of amounts (0 bz paid under this paragraph. IIL,
Borrower makes these payments directly, Borrower shall promptly fumish to Lender seceipis evidencing the payments. " s

Borrower shall prompily discharge any lica which has priority over this Sccurity Instrument unless Borrower: (a) agrees m,
writing (o the payment of the obligation secured by the fien in 2 manner acceptable to Lender: (b) contests in good faith the fien (=

o)
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by, or defords aganst enforcement of tic lien in, legal proceedings which in the Lender's opinion operiie to prevem the
enforcement of the Tien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any past of the Property is subject to a2 lien which may sttasn priority over
this Sceurity Instrument. Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 tays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecicd on the Propenty
insured agamst loss by fire, hazards nclueded within the term “extended coverage™ and any other hazards, mcluding Noods or
flooding, for which Lender resuires insurance. This insurance shiall be maintained in the amoumts and for the periods ihat Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mongage clase. Lender shall
have the nght to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender ail receipts of paid
premiums aml renewal notices. I the event of loss, Borrower shali give prompt notice to the tnsurance cairier and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lendei” an< Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged, if4he-ssstoration or repair is cconemically feasible and Lender's security is pot Iessencd.  1f the restoration
or repair is ot cconemicaniy feasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security dnsiozanent, whether or not then due, with any excess paid 1o Borrower.  If Borrower abandons the
Praperty, or does not answer within 3i days a notice from Feader that the insurance carrier has offered to sctile a elaim, then
Lender may collect the insurance ploceeds. Lender may usc the proceeds (o repair or restore the Property of 1o pay sums secursd
by this Security Instrument, whethcr or ot then duc.  The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred toia-varagraphs | and 2 or change 1he amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrosier™s right to any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lencer o the extent of the sums secured by this Security Instrument immediately
prior to the acquisiiion.

6. Occupancy, Preservation, Maintenance and Pio/ection of the Property; Borrower's Loan Application; Leascholds.
Borrow >t shall occupy. establish, and use the Properiy as Bor.owcr's principal residence within sixty days after the execution of
this Security [nstrument and shail continue 1o occupy the Propeiiy as Borrower's principal residence for al least onc year aficr the
date of occupancy, unless Lender otherwise agrees in writing, ‘woich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. “dorrower shall noi destroy, damage or impair the Propenty,
allow the Propeny to deteriorate, or commit waste on the Property.  Bedrower shall be in default if any forfeiture action or
proceeding, whether civil or ciiminal, is begun that in Lender’s good faith isdgment could result in forfeiture of the Propeny or
otherwise materially impair the Jien created by this Sccurity Insirument or Leader's iecurity interest.  Borrower may cure such
a defaulr and reinstate, as provided in paragraph 18, by causing the action or provesding 10 be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's interesi in'the Property or other matcrial impairment
of the licn created by this Security instrument or Lender’s security interesi. Borrower shaltclso be in default if Borrower, during
the loan application process, gave malerially false or inaccuraic information or statements to Leader (67 failed to provide Lender
with any material informatien) in connection with the loan cvidenced by the Noie, including, tat norlimited {0, representations
conceming Berrower's occupancy of the Praperty as a principal residence. if this Security Insirsment is or.a leascheld, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fer title to the Propenty, the leaselio’s and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agroeinents contained
in this Security Instrument, or there is a legal procecding that may significanily affect Lender’s rizhis in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or te caforce laws or regulations), then Lender may do and
pav for whatever is necessary 10 protect the value of the Property and Lencer's righis in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
atiomeys’ lfees and entering on the Property to make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt f Borrower secured by this Sceurity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage Insorance. I Lender required morigage insurance as a condition of making the loan sccured by this Security
Insirument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost 10 Borrower of the monigage insurance previously in cficct, from an alternale mortgage inswicr approved by Lender, 1f
substantially equivalent mostgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the vearly morfgage tusurance premium being paid by Borrower when the insurance coverage lapsed or ¢cased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liey of mongage imarance.  Loss reserve
pavimenis may no longer be required, at the option of Lender, if morntgage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomnes availabie and is obtained. Borrower shall pay
the premiums required 1o maintain monigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
ipsurance ends in < cordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspeciion, Lender or is agent may wiike reasonable entries upon i inapections of the Property. Lender shali give
Boarrower notice at the e of or prior o an spection specifying teasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of atier taking of any part of the Property, or for conveyance m licu of condemnation, are hereby assigned and
shall be paid 10 Lend<r,

fun the cvent of a tovabezking of the Propenty, the proceeds chall be applied to the sums secured by this Security Insirument.
whethier or not then duey wiierany excess paid to Borrower, by the event of a panial tiking of the Property in which the fair
nusket value of the Property immicdiately before the taking is vqual 10 or greater than the amoun of the sums secured by this
Security Instrument immediately efore the taking, unless Bonower and Lender othenwise agree in writing, the suins secured
by this Security Instrument shall i< reduced by the amount of “he proceeds multiplicd by the following fraction: (2) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market vaive of the Propenty immediately beflore
the taking. Any balance shall be paid 1o Barrower, I the event of a partial taking of the Property in which the fair market value
of thie Propecty imnmediately befose the aking s fess than the anount of the sums secured immediately before the taking, unless
Borrower and Leader otherwise agree in writing of urless applicable law otherwise provides, the proceeds shall be applied 10 the
sums securzd by this Security Instrument whether or'no. 2ic suris are then due.

If the Property is abandoned by Borrower, or if, afier notic: by Lender to Borrower that the condemitor offers to make an
award or seltle a claim for damages, Borrower faiis to respond to Leader within 30 davs after the date ihic notice is given, Lender
is authorized to cotlect and apply the proceeds, at its option, ciilya ip restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether of not then due.

Unless Lender and Borrower otherwisc agree in writing, any appiicraion of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymeats referred to in parsgraphs | and 2°¢: change the amount of such pavmens.

I:. Borrower Not Relcased; Forbearance By Lender Not a Waiver - txiension of the time for payment or meaifization
of amonization of the sums secured by this Security insirument granied by Lender ic any successor in interest of Borrower shali
not aperate to release the liabitity of the original Barrower or Borrower’s sticeessors i interest.  Lender shall not be required 1o
commence proceedings against any successor in inferest of refuse 1o exiend time for payraent or otherwise modify amortization
af the sums secured by this Security Instrument by reason of any d:mand made by the ongizal-Borrower or Borrower's successors
in tnicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiveof or prectude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and 7 grrements of this Security
Instrumenit shail bind and benefit the successors and assigns of Lender and Borrower, subject to the proviZions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borower who ca-signs this Security instrument but does
not execute the Note: (a) is co-signing this Securisy Instrument only to morigage. grant and convey that Borrover's inlerest in
the Property under the terms of this Sccurity Instrument; (b) is no! personally obiigated to pay the sums securcd by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree tv exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Lf the loan secused by this Security instrument is subject to a law which s¢ts maximum loan charges,
and that law is finally iaterpreted so that the iaterest or other foan charges collecied or 10 be collected in connection with the joan
exceed the permitted limits, then- (2} any such loan charge shall b reduced by the ameunt necessary 10 reduce the charge 1o the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permilied limits will be refunded te Borrower. ©
Lender may choose to make this refund by reducing the principal owsd under the Note or by making a diiect payment o0 '.'1
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeni without any prepayment charge

under the Note
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14. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by sdelivering it or by mailing
it by first class mail unless applicable lew requires usc of annther methad. The noiice shall be directed 10 the Property Address
ar any other address Bortower designates by notice 1o Leeder. Any notice 10 Leader shall be given by first class mail 1o Lender's
address stated herein o any other address Lender designates by rotice to Borrower.  Any notice provided for in this Secunity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamagraph.

{5. Governing Law; Scvernhility. This Security Instrunent shall be gaverned by federal Jaw and the faw of the jusisdiction
in which the Property is located. ! the event that any pravision ot clause of this Security {nstasment or the Nete conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirsment or the Note which can be given cffect
without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one con’ormed copy of the Mot and of this Security Instrusnent.

17, Transfer of the Property or & Benelicial Interest is: Borrower. If al) or any pan of the Propeny or any interest in
it is sold or transferred tor if a beneficial interess in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of all sums secured by this Security
[astrument, However, this option shail not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Securrity Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice shall provide a period of not
less than 30 days frain the date the notice is delivered or mailed within which Borrower musi pay all sems securesd by this Security
instrument. 1f Borrower fails to pay these sums prior 1o the expi-arion of this period, Lender may invoke any remedies permitied
by this Security Instrament without further notice or demand or Borrower,

18. Borrower's Rk o Reinstate, 1§ Borrower meets centzin conditions, Borrawer shall have the right 1o have enforcement
of this Sceurity Instrumeri discontinued at any time prior (o the exclier of: {2) S days (or such other period is apphvacte law may
specify for reinstatement) beloic sale of the Property pursuant 10 any power of sale contained in this Sccuaty Instrumest; of (b}
entry of a judgment cnforcing (is Seeurity Instrument.  Those conditions are that Barrewer: () pays Lender all sums which
would be due under this Security Ipatmament and the Nute as 11 no acceleration had occutred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfercing this Sccurity Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes-avsa action 25 Lender may reasonably require to assure that the len of this Security
instrument shali continue unchanged. Upen r&ustatersent by Borrower, this Securily Instrument and the obligations secured
bereby shall remain fully effective as if no acceleration had occurrzd.  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

i9. Sule of Note; Change of Loan Servicer. Vhe Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or mose times without pried otice Lo Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer™) that collects smonthly payments due viacs the Note and this Security {nsirument. There also may be one
or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragripk. 14 above and applicable law. The notice will siate the naine
and address of the new Loan Servicer and the address to which payaeris shoule be made, The notice will also coptain any aiher
information required by anplicable law.

20. Hazardous Substances. Borrower shall not cause or permit fhe presence, use, disposal, storage. of release of any
Hazardous Substapces on o1 in the Property. Borrower shall not do, nor 225w anvone ¢lsc so do, anything affecting the Property
that is in violation of any Environmeatal Law. The preceding two sentences shiall vot apply 10 the presesce, use, o storage on
the Propenty of smalf quantitics of ilazardous Substances that are generally recognierd ta be apprepriate 1o nermal residential uses
and 1o maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim,deriand, lawsuil or other action by any
governmental of regulatory agency or privaic pany involving the Propenty and any Hazarcous Substance or Environmental Law
of which Barrower has actal knowledge. If Borcower learns, or is notified by any governaiental or regulatory authority, that
any removat or other remediation of any Hazardous Substance affecting the Propeny is necessary /sovrower shall promiply take
all necessary remedial actions in accordance with Eavironmenial Law.

As used in this paragraph 20, “Hazardovs Subsiances” arc those substances defined as toxic or Razardous substances by
Envirenmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroicum prraucts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaidehyde. and radioactive materials. ) As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty 1s kovated that relate to
heaith, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration folfowing Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default; (b} the action required to cure the defauli;
(c) a date, nat less thap 30 days from the date the notice is given to Borrower, by which the default mast be cured; and
(d) that Failure to cure the default on or before the dale specified in the nrotice mny result in acceleration of the sumgs
sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further”
inform Borrovwier of the right to reinstate after acceleration and the right to assert in the Toreclosure proceeding the r.on;'j'

(a3

SLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

Form 3014 9/90
Laser Forms frc. (8034 446-3555
UFT $FNMAIDTA 1184 Prge 5 of 6 Initialz:




UNOFFICIAL COPY




UNOFFICIAL COPY |

existence of a default or any other defense of Borrower 1o accelernlion and foreclosure. §f the defaudt is not cored on or
before the date specified in the notlce, Lender at its option may require immedlate payment i full of s} sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursulng the remedies provided in this parngraph 21, ivcluding, bt not
limlted to, reassnable attorneys’ fees and cosis of ttle evidence,

22. Release. Upon payiment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
w Borrower. Borrower shall pay any recordation costs.

23. Waliver of Homesiead. Borrower waives ail right of homesicad exempiion in the Property.

24. Riders to this Security Instrument. [f one ar more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such cider shall be incorporated into and shall amend and supplement
the covenants and agreements of his Szcurity Instrument as if the rider(s) were & pant of this Sccurity Insiroment. [Check

applicable box(es)] _
D Adjusiable Rate Rider D Condominium Rider D [~ Family Rider
D Graduates! Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ballc.n Riues L__] Rate Imprevement Rider D Sccond Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower 2cospts and agrees {0 the terms and covenants contained in this Security Instrument and
in any rider(s) execuied by Borrower and‘rcorded with it

Witnesses:

O]ALIA HERRERA

[Space Beiow ThiL Lee For Atkrowsedyment] A

STATE OF ILLINOIS, bu_?m,} County ss:
W s & » @ Notary Public in and for said county and staie,
do hereby certify that (1 REGINALDO ORTEGA AND ORALIA HERRERA  , HUSBAND AND WiFL
T LaAceaden 3 ARerray s Fack o
crn AL f . personally knom 1o me o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as  ARE free and voluntary act, for the vees and purposes therzin set fonh.
Given under my hand and official seal, this 26TH  day of JULY ., 1995 . ‘EQ
- 2
My Commission expites: <\\2 G . ’ s
“howde, b, Dufid ~
Notary Public ol
1J
ILLINOIS - singte Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT . o / -0
Form 30:49,9|09e amely annie Masirieadio ac OFF]C'AL_ SEAL !'
Lases Forms loc. (BOCH 446-3555 LYNDA L. DUBEAU ¢
UFT #FNMAZD14 11794 Page 6016  initials: NOTARY PUBLIC. STATE OF ILU'MO®
MY COMMISSICH TxPIRES 8712798 §
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LOAN NO, 12-1503 Assignment of Rents

THIS 14 FAMILY RIDER is made this 26 TH day of JULY .19 95,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note 1o
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINCIS CORPORATION (the “Lender™)
of the same date and covering the Property described in the Sccurity Instrament and located ai
1525 REVERE CIRCLE
SCHAUMBURG, IL 60193

{Piopany Addross)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenzat wnd agree as follows:

A. ADDITIONAL PEOVERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sccurity Instrument, the Fatlowing items are added to the Property deseription, and shall also constitute the Properiy covered by
the Sceurity fnstrument: building waterials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or iniended 1o be used in coruceiion with the Property, including. but not Yimited 1o, those for the purposes of supplying or
distributing heating, cooling, clectricity. gas, water, air and light, fire prevention and cxtinguishing apparatus, security aid access
control apparatus, plumbing, bath tubs, waies heaters, water closets, sinks. ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, siorn doors, screens, blinds, shades, curtains and curtain rods, attached micrars, cabinets,
panelting and attached floor coverings now or hereafier attached 1o the Propenty, ail of which, including repiacements and addirions
thereto, shall be deemed to be and remain a part of th2-Property covered by the Security Instrument.  All of the foregoing together
with the Property deseribed in the Security Instrument {5142 leaschold estate if the Security Instrument is on a leaschiold) are referred
to in this 1-4 Family Rider and the Security Instrumsnt a5 the "Propeny”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in vriting to the change. Borrower shall comply with all Jaws,
ordinances, regulations and requirements of any governmental bady agiplicable o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borcorver shall not allow any lien inferor to the Security
Instrument 10 be perfected against the Property without Lender's prior writivi permizsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Lose in addition to the other hazards for which
insurance is required by Uniform Covenanr 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deinted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writing, the’ £t sentence in Uniform
Covenant 6 concerning Borrower's occnpancy of the Property is deleted.  All remaining covenants and atrcements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Leader's requast. Borrower shall assigh to Lender all leases of the Property and all

security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, exiend

or terminate the existing leases and 1o execuie new leases, in Lender's sole discretion.  As used in this paragraph G. the word fease”
shall mean “sublease™ if the Security Instrument is on a leaschold. o]
N

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluicly and '3.:
uncanditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of to whotn the Rents &
of the Property are payable. Borrower authorizes Lender or Lender's agemis 1o collect the Rents, and agrees that cach ienami of the =y
Propenty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Renis until (i) Lender has given :3
Borrower notice of defaull pursuant o paragraph 21 of the Security Instrument and {ii) Lender has given notice fo the tenani(s) that
the Rents are 1o be paid o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an

assignment for additional security oniy.

ASULTISTATE 1-6 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170 8/90
Laser Forms lnc. [300r 346-3555 Paga 1ol 2 Initials; UFT 23179 193
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{f i.ender gives notice of mgcjh NQ:EMFII ll{cgcluﬁ Ii;ﬂorrcu;'cr 5 alEvc thdhy Borrower as trustes for the
benefit of Lender unly, to be applied to the sums securcd by the Sccurity nstrutitent; (H) Londer shall be eatitled 10 colloct and receive
all of the ietts of the Property; il Borrower agrees that cach teaant of the Praperty shall pay all Rents due and unpaid o Lender
or Lender's aganits upon Lender's written demand to the temant; (iv) unfess apiplicable Jaw provides othierwise, all Rents collecied
by Lender or Lender's agents shafl be applied first to the costs of taking control of and managing the Property and collecting the
Rets, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and mawnicnance costs,
insurance premivius, tixes, assessments and other chasges on the Propenty, and then to the sums secured by the Security Instrement:
(v} Lender, Lemder's agents or any judicially appoinied receiver shall be liable to account {or only those Rents actually received; and
{viy Lender shalk be entitied 10 have a receiver appointed to take passession of and manage the Propeny and colleet the Rents and
profits derived from the Property without airy showing as 10 (he inadequacy of the Property as security.

If the Renis of the Property are not sufficient ta cover the costs of taking controf of and managiny the Propecty and of collncting
the Reats any funds expended by Lender for such purposes shall become indebredness of Borrower to Lender secured by the Security
Instrume:t pursuant to Uniform Covenant 7.

Botrower represents and warrants that Barrower has aot executed any prior assignmens of the Reats and has not and will not
perform any act that would prevent Lender from excrcising s rights under this paragraph.

Lender, or Lends’s agents or a judicially appointed receiver, shall nat be required 1o enter upon, take contiol of or mainiain
the Property befare or afrer giving notice of default o Barrower. However, Lender, or Lender's agents or a judicialiy appoimed
receiver, may do 5o al any linie when a default occurs. Any application of Rents shall not cure or waive any defauh or invalidate
any other right or remedy of Leader. This assignment of Rents of the Propenty shall tenminate when all the sums secured by the
Security Instrument are paid in bl

1. CROSS-DEFAULT PROYISIOXN. Borrower’s defauit ar breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrurien! snd Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and ag.ees 1o the terms and provisions contained in this 1-4 Family Rider.

Le

OB Ay

MULTISTATE 1-4 FAMILY RIDER - Fannie MaafFreddia Mac Uniform instrument fForm 3170 9/90°
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