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MORTGAGE
THIS MORTOAGE ("Sceurity (ng.roment”) is giva:bluaJ-'JI:II;Y',zg, 1995 ,

. The morigngor Is GERAZO W. FREEIMAN AND ETHEL B, FREEDMAN, HUSBAND AND

WIFE
("Borrower*), This Security Instrument {a g‘«'c;\m NVR umm FIRANCE, INC,

» Wi iy organizedind cx!qting under the laws of THE STATE OF
VIRGINIA ~, and whose address is 111 RYAN QR
P,0, BX 999, PITTSBURGH, PA 15230
(“Lender”), Borrewer awes Lender the principal sum of. CONE HUNDRED THOUSAND AND NO /100
y Dollam (11,5, $ 106,000.00 ) T debt Js
evidenced by Borrower's note dated the sane chuc us this Scoviiez Instrument (“Note”), which provides for
monthly payments, with the fudd detn, If not pald oarller, due and zavableon AUGUST 1, 2025 . This
Sceurlty Instrument secures to Lender: (1) the ropayment of the debr evidenced by the Note, with hieres), und all
rencwals, extensions and modifientions uf the Note; (b) the payment of afi Giber gtims, with inleres), advanced
under paragraph 7 to protect the seeurlty of this, Security Instrument; and () t%¢ performance of Borrower's
covenunts il ngreements under, this Seeurity lu-slrumcnluml the Notc, l"vr it ptarpose, Borrower does hereby
morigage, grant and convey to Lender the lollowing s deseried property located b
Counly, Winois:  COCK,

SKE TEGAL DESCRIPTION RIDER ATTACHED HERETO AND FORMING A "
PART HEREOF: th
o
TAX ID# 10-20-101-018-0000 E
COMAONLY KNOWN AS: 8630 FERRIS AVE, MORTON GROVE, IL 60053 %’
which has the sddress of 8630 FERRIS AVENUE 508, MORTON GROVE ‘ '
_ IStreet] - |Cley]
(Ninols 60053 (“Property Address”)
[Zip Conle) -
ILLINOIS-Single Family-Fannie Mae/Freddic Muc UNIFORM INSTRUMENT Form 3814 (page ! of 8) @&6?
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TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easements,
appuricnincey, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the loregeing is referred to in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right W mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encuinbrances of record.

THFS \SECURITY [NSTRUMENT combines uniform covenants for natioral use and non-uniform
covenants with “imited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNB-OXod COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynicrc of Principat and Interest; Prupayment and Late Charges. Borrower shall promptly pay
when die the princia’of and interest on the debt evidenced by the Note and any prepayment and fate charges duc
under the Nole,

2, Funds for Tax«s rnd Insursnce, Subjeci to applicable law or to a written waiver by Lender, Borrower
shal) pay to Lender on the-day monthly pryments are due under the Note, until the Note is peid in {ull, & sum
{"Funds”; for: (a} ycarly taxes ard assessments which may attais priority over this Security Instrument 4s a lien on
the Property; (b) yearly leaschold payments or groumd rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood irsurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower - Leider, in nccordanee with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums, These items are called “Escrow Mems,” Lender may, at any time, collect
and hold Funds in an amount not to exceed the mayimam amount a lender for a federally related mortgage toan may
require for Borrower's escrow account under the tvderai Real Estate Seitlement Procedures Act of 1974 a5 amended
from time 1o lime, 12 U.S.C, Scction 2601 er seq./ ("RESPA™, unless another law that applics to the Funds
se1s n lesser amount, If sv, Lender may, st any time, calfeci and hold Punds in an amount not to exceed the fesser
amount. Lender may cstimate the amount of Funds due'on tie basis of current data and reasonable estimales of
expendifures of future Escrow Items or otherwise in nceardancewith applicable law,

The funds shall be held in an institution whose deposits a7 “usured by o federal agency, instrumentality, or
entily (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply
the Funds to pay the Escrow Ilems. Lender may not charge Borrower for helding and applying the Funds, annually
analyzing the escrow accounl, or verifying the Escrow Ilems, unless Leider piys Botrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Leudzr may require Borrower to pay a
one-time charge for un independent real estale tax reporting service used by Tioder in connection with this loan,
unless applicable law provides otherwise. Unless an agreement Is made or apptic<nle law requires interest to be
paid, Lender shall not be required Lo pay Borrower any interest or earnings on the Funds-Borrower and Lender may
agree in wriling, however, that interest shall be paid on the Funds. Lende: shell give to Borrower,
without charge, an annual acenunting of the Funds, showing credits and debits to the Furids and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for allsuvis seeured by this
Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable larv, Tender shali
secount to Berrower Jor the excess Funds in accordance with the requirements of applicable law, Ir dic i mount of
the Funds held by Lender al any time is not sufficient to pay the Escrow Ilems when due, Lender muy so notify
Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to make up the
g;ﬁcicncy. Borrower shall make up the deficiency in no more than twelve monthly peyments, at Lender's sole

jscretion,

Upon payment in full of sl sums secured by this Sceurity Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, i, under parsgraph 21, Lender shal] acquire or selt the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as &

credit against the sums secured by this Security Instrument. . .
3. Application of Payrients. Unless’ applicable Jaw provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payabie under paragraph 2; third, to interest due; fourth, to principal due; and lest, to any late charges due under the
Nolte,
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6. Ocenpuwiey, Preservotion, Madntenunce und Profection of the Properly; Horrower's Loan
Applicutlon; Leaseholds, Botrower shall nccupy, estubllsh, and use the Property as Borrower's principal
residence within slxty days alter the execution of this Security Insirument and shall continue to oceupy the Properly
an Borrower's principul rosidence for at least ang year wfter the taly of cogupancy, untess Lender olherwlse agrees
Int writing, which consent shalt not be unreasonably, withheld, o unlsss extenunting elrewmstances exist which nre
beyond Borrower's contral, Borrower shall not destroy, demage or lmpaic the Proporty, allow the Property to
deterlorute, opcommit waste on tho Property, Borrower. shail bo. Lo default If any forfeiture setlon ae proceeding,
whother eivil ax-griminal, I8 egun that in-Lender's good fulth fudgment could resuit In forfellure of the Property o
otherwise materia)y-impolr the Jlen creted by thiy Seenrhy Instrinnent or Londer’s ssourlty intorest, Borrower may
eure such u defanitard relnsinte, us provided In paragraph 18, by cansing the uctlon or procceding to be dismissed
with » raling that, Tietander's good Tuhth determination, preeludes forfelture of the Borrower's Interest in (he
Property or other swterial Hpvadrment of the Hen created by, s Seeurlty Tustroment or Lender's accurlty interest,
Rorrower shall also be in Sealt 1 Borrower, during the lonn application process, gave materially false or
inacoumte formatlon or sttlemerts 1o Lender (o filed o provide Lendur whi any materla) Information) In
cotmectlon with the loan evidenssd Gy the Nota, inuhuling, bt not limited te, represcuiations concerning
Borrewer's oceupancy of the Property s & prinoipal residenco, I this Seourity Insirument is on a leasehold,
Borrower shell comply with all the provisions of the lease, I Borrower acquires fee ttle to the Property, the
jeaschold und the fee title shall not merge un.ess Lender ngroes jo the merger in wriling,

7. Protection of Lender's Riphts 6 9he Property, (I Borrower fulls (o perform the coveniniz and
agreements conluined in this Seeurity Intrument or there Is u legnl proceeding thut may stgnificantly affect
Lender's rights in the Property (such as a proceeding 'n bunkrupley, probate, for condemnation or forfelture or to
enforce lows or regulations), then Lender may do and phy Tor whatever Is necessary (o protect the value of the
Property and Lender's tights In the Propesty. Lendet’s acunas muy, include paying any sums sceurcd by a lien
which has priority over this Security Instrument, appearing in court prylng reasonable atomeys® fees and entering
on the Property o make repairs, Although Londer muy take action iader this paragraph 7, Lender does not huve 1o
tlo 8o, ‘

Any amounts dishursed by Lender undor this paragraph -7 shill beenme additionnl debe of Borrower
seeured by this Seeurity Instrunent, Unless Borrower and Lender ngree (o oiri-terny of payment, these amounts
ahnfl bear interest from the dute of disbumsement at the Note mte and shull bo-payshle, with interest, upon nntice
from Lender 1o Borrower requesting payment, - L

B. Murtpuge Insuranee. I Lender required mortgage ipsurance as u concilion of muking the lonn
sacurect by this Security lnstrument, Borrower shall pay. the prembums required (o mainiais Penorigage Insurasnee
in affeet, 1f, for any repson, the mortguge insusancs coverage reynired hy Lender Japses of cesses (o be In elfeet,
Borrower shall puy the premiumy required to obtale covorage substantinlly cynivalent to the apsige Insuranee
previousty in elfect, st a cost substantially equivalent to the vost ta Borrower of: the mortgage insurrach proviously
in effect, from an alternate morlgage Insurer approved by Lender. I substanttally equivilent moriga o Jaswrance
coverage is nol available, Bormower shall pay to Lender cach month o sum equai to one-twellih of the yeurly
mortgage insurance premium being paid by Borower when the Insurance coverage lapsed or ceused to
be in effeel. Lender will nccept, use and retain these puyments ns n loss reserve in ficu of mortgage insurance. Loss
reserve payments may no longer be reguired, ot the option of Lender, If morignge insurnnce coveruge (in the amount
and for the period that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is
obtained. Borrower shull pay the premiums required to maintaln mongage insurance in effeet, or to provide a loss
reserve, unlil the requirement for mortrgage insurance ends in accordance with any written agreement between
Borrower and Lendcer or applicable Jaw.

9, Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property.
Lender shalt give Borrower notice at the lime of or prior to an inspection specilying reasensble cuuse for the

tnspection,
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4. Charges; Licns, Borrower shall pay all taxcs, asscssments, charges, (ines and impositiens aitributable
10 the Property which may antain priosity over this Security Instrument, and leaschold payments or ground renis, if
any. Borrower shall pay these obligations in the manner provided jn paragraph 2, or if not paid in that manner,
Borrower shall pay them en time dircetly a the person owed payment. Borrower shall promptly fumish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evideneing the payments,

Borrower shall promptly discharge any lien which lms priorily over this Security Insirament unless
Borrower, (1) agrees in writing (o the payment of the obligation seeured by the licn in a manner secepiable to
Lepder; (b) coniests in good faith the Jien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender's orinion operate to prevent the enforcement of the lien; or (¢} secures {rom the holder of the Hen an
sgreement satisfeéto'y to Lender subordinating the lien to this Security Instrument. If Lender determines that any
pirt of the Property is-subject o a lien which may allain priority over this Security Instrument, Lender may give
Borrower a notice identifytig the lien. Borrower shall satlsfy the jicn or teke one or mere of the actions sef forth
above within 10 days of tie giving of notice,

5. Hagard ar Property Insurance, Borrower sh)) keep the improvements now exisiing or hereafter
crecied on the Property insured azaiist loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or ilooding, for which Lender reguires insurance., This insurance shall be maintained
in the amounts and for the periods Liat Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrowsr subjeet to Lender's approval which shali not be unreasenably wiibheld, If Berrower fails to
maintain coverage described above, Lender ranv, ot Lender’s opifon, obiain coverage to protect Lender's rights in
the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be-wsceptable to Lender and shall include a standasd mortgage |
clause. Lender shall have the right 1o hold the polic es and renewals, 1f Lender requires, Borrower shall promptly |
give (o Lender all receipis of paid premiums and renewsl rotices. In the event of loss, Borrower shall give prompt |
notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in wnitizg, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is ecosomically feasible and Lender's security is not
fcsseped, I the restoration or repair is not economically veasiblzor Lender's security would be lessened, the
insurance praceeds shall be applied to the sums secured by this Security Instrument, whether or not thep due, with
any excess paid lo Borrower, If Borrower abandons the Property, or docenoc answer within 30 days a notice from
B Lender that the insursnce carrier has offered 1o settle a claim, then Lenddr rivy collect the insurance preceeds.
' Lender may uss the proceeds 10 repair or restore the Property or to pay sums secnred by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrawer otherwise agree in writing, any application of mioceeds o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of
the pnyments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to.upy insurance policies
end proceeds resulting from damage to the Property prior to the acquisition shail pass to Lenderio the extentof (he
sums secpred by this Security Instrument immediately pror o the acquisition.
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.15, Guverning Law; Severabiilty, This Scourily Insteurnent shell be governed by federnl taw and the law
of the furlsdiction in which the Praperty is localed, I the event 1t any provision or clsuse of this. Security
Tnstrument or the Note conflicts with appticable luw, such coniliot shall not ufTect other provislons of this Security
Instrument or the Note which cati be glven offect without the eonflloting provision, To 1his end the provisions of

this Security Insieumsent and the Note are declored o be severable,

186, Burrower's Copy. Borrower shul) be giveh ond conforined copy of the Note and of thly Seeurlty
Instryment, o o o

17/ Crpmsfer of the Property or s Bonoficiul Tnterest In Borrowr, I all or uny Furt of the Property or

any ntorest b )24 sold or transferred (or 1w beneeln{ intorém fn Borrgwer I sold or trinsflorred and Borruwer 1y
vot o petural person) without Londec’s prlor wiltten catpsent, Lender miay, at 1 option, requlre lmmedate puyent
i Tull of all sums 2écured by (his Sceurfty fnstrmgeny, However, this option shall not e exercised by Lender i
waxerelse s profibited vy Toderal law as of e dade of this Securlty hatrament, .

I Lender exerciges (s option, Lender shuf] glve Bortawer potfee of neceleratlon, The natice sl provide
o perlod of not less than 30 Gay's from the dute the novee [s defivered ot matled within which Borrower must pay uh

‘sums secured by Uiy Seeurity instrument, [C Borrower fatls to pay (hese sums prior 1o the expimtion of this pertod,

Lender mny favoke sny remedics soraltted by (his Seeurlty Tastrument withowt further notlee or demand on
Barrower, ‘ o . ‘

18, Burrower's Right to Relnstate. 1f Bortower meets certain conditions, Borrower shall have the right
to huve enforecment af this Security Instrarent discontinied ot any dme prior to the earller of: (1) 3 days (or such
ather period as applicable luw may speeifly foc seinstatement} before sale of the Properly pursusnt to any power of
sule contndoed in this Seeurity Instoiment; or Gz entry of a Judgment enforcing this Security Instrument. Those
conditions are that Barrower: (2) pays Lender il sums which then would be due under (his Security Instrument and
thic Note & 1 no accelerntion bad oceurred; () curea iny defanlt of uny other covenants or agreements; (¢) pays ph
eapenses tneureed in enforeing this Seeurlty Instrument, tneiding, but not Hmilted to, reasonable altorneys® fees; and
(d) takes such sction us Lander moy ressonsbly require to sasure thal the len of this Securlty Instrument, Lender’s
tighty in the Property und Borrower's obligation 1o pay the smeg sapnred by this Security Instrument shall continue
unchanged. Upon reinstutement by Borrowes, this Securlty Instrament und the obligations secured hereby shait
rematn fully effective us if no acceleration had oceurre). However, thisight to reinstitte shall not apply tn the case
of aceclerstfonunder purngraph 17, . ‘ ,

19. Sale of Nute; Chunge of Loon Servicer, The Note or'a parlial in'érest in the Note (together with this
Security Instrument) may be sold one of tmore tines withopt prior notlee to, Boriavrer, A sale may result in u change
in the entity (known s the “Loan Servieer”) that eolleets tmonthly pryments due cnder the Note and thiy Security
Tnstrument, There also may be one ar more chunges of the Loan Servlcer unteluted o a sule of the Note, If there Is
a change of the Loan Servier, Bareawer will be glven written notiee of the change in accoudanee with puragmph 14
above and applicable law. The notice wiil state the name and address of the new Loan Servizer and the address to
which payments shoutd be made. The natlee will alse conlain any other informallon requirec by rpolicable law.

26, Hazardous Substences, Borrower shall not cause or permlt the presence, use, diapsasl, stormge, or
relense of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow smons else o do,
anylhing affecting the Property that is in vislation of any Environmental Law. The preceding two sentstces shall
not apply 1o the presence, use, or storage on the Property of small quantittes of Hazardous Substatices that are
generaliy recoghized to be appropriate to normal restdentia) uses und to malntenance of the Property.

Borrower shall promplly give Lender writlen notiee of any investigation, clalm, demand, lawsuit or othier
actlon by mny povernmental or regulatory ageney or privale party involying the property and any Huzardous
Substance or Environmental Law of which Borrower has actual knowledge, If Barrower leams, or is notificd by
any governmental or regulatory authority, that any rémoval or other remédiation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly lake afl necessary remedlu! setions in nccordance with
Environmental Law, _ ] '

As used in this paragraph 20, "Hazardous Substances” nre 1hose substances defined g toxic or hazardous
substences hy Environmental Law and the following' subistanees: gusoline, kerosene, other flummable or toxic
petrolentm  products, toxic pesticides and  herbleides, volgiile solvents, materinls containing asbestos or
formaldehyde, and radionctive materlals, As used in thiy purngraph 20, " Environmental Law” means federal fawa
and taws of the Jurisdiction where the Property 1s located that relote to health, safety or environmental protection,
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10, Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in
conncetion with any condemnation or other taking of any part of the Property, ar for canveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of e Property, the proceeds shinll be applicd to the sums securcd by this
Sccurity Instrument, whether or not then due. with any excess paid to Bortower, In the event of & parilal taking of
the Property in which the fair market value of the Property immediately before the taking i cqual 1o or greater than
the amount of the sums sceured by this Security Instrument immediately before the taking, unless Borrower and
Lender otterwise agree in writing, the sums sceured by Lhls Security Instrument shall be reduced by the amount of
the proceeds paaltiplicd by the following fraction: (n) the tolal amount of the sums secured immediately befare the
taking, divided by (h) the fair market valee of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.inthe event of & partial laking of the Property in which the fair market value of the Property
fmmedintely before the taking is less than the amount of the sums securcd immediately before the
wking, unless Borroweran® Leader otherwise agree In writing or unless applicuble law otherwise provides, the
proceeds shall be applied ¢ Uie sums secured by this Sceurily Instrument whether or not the sums are then due,

Il the Property is-anandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o mnake an award or setil a 2lrim for demages, Borrower falls to respond to Lender within 30 days afier the
date the notlee i3 given, Lender I3 sathorized to collect and apply the proceeds, at its option, cither 1o restoration or
repair of the Property or to the sums seured by this Security Instrument, whether or not then due.

Unless Lender and Borrower oificswise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monikiiv ayments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11, Borrower Not Released; Furbenrunce By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate towe!case the Habillty of the original Borrower or Borrower's
successors in interest. Lender shall not be 1equired to cunamence proceedings against any successor in interest or
refuse to exiend time for payment or olherwise modify amoriizatien of the sums secured by this Sceurity Instrument
by reason of any demand made by the original Borrower or Borovier’s successors In Interest, Any forbearance by
Lender in excreising any right or remesly shall not be a waiver of o peeclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Ligiility; Co-slgners., The covenants and
agreements of this Seeurity Instrument shall bind and benefit the sucee.wors znd assigns of Lender and Borrower,
subject to the provisions of puragreph 17, Borrower's covenants and agreéricits shall be joint and several, Any
Borrower who co-signs this Sccurity Instrument but does not execute the Motc: {a) is co-signing this Security
Insirument only to mortgage, grant siid convey that Borrower's interest in the Froperty under the terms of this
Sceurity Instrument; (b) is nol personaily obligated 1o pay the sums secured by (his beeurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modily, forbear or maiie any-accommodations with
regurd to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Churges. If the loan sccured by this Sceurity Instrument is subject 1o a-law which scls
maximum loan charges, and that Jaw is finally interpreled so that the interest or other foan charg<s Zollected or to be
eollecled in connection with the Joan exceed the permitted limits, then: (a) any such loan charge shidl be reduced by
the amount necessary o reduce the charge o the permiited limit; and (b) any sums already coilected fror Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principel owed under the Note or by making a direet payment {o Borrower. If a refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by muiling it by firsl class mail unless applicable law requires use of another method, The notice shall be
dirccled to the Property Address or any other address Borrower designales by notice to Lender, Any notice to
Lender shall be given by first class mail 1o Lender's address stated herein or any other address Lender designates by
notice 10 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Rorrower or Lender when given as provided in this paragraph,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDIR js mude this ~ 25TH dny of - JULY, 1995 ,
und Is incorporated Into and shull ¢ rieemed 10 amend and supplement the Martguge, Deed of Trust or Security

Deed (the "Sccurity Instrument™) of 14¢ une dnie given hy the undersigued (the "Borower™) 1o sdcurc
Barrower's Nole o ME MRTCAGE FORNCE; TS,

(the “Lender”)

al’ the snme date and covering the Prﬂpl.rty flcqcrlln iin ”'c Sccurhy Instmmcnt and located at:

8630 FERRIS AVENUE buP, mw GROVE, IIn 60053

flhapenty Addeewy
‘e Property nelides o unlt b, together wiih an umbvldiad hm iew l" the commian elements of, o condominiun

projeeL known ns:

8630 FERRIS AVENUE CONDOMINIUMS

[Name of Condumntum 'l‘v’uj‘c'c\lll ‘
(the “Condominium Project”). If the owners associatlon or other entity which ncts for the Condamnintum Projeet
(the*Owners Associalion™) holds (tle to propc.r!y for the bepefit of use of Ity members eramdehoiders, the
Property also inclwdes Borrower's interest in the me:rs Aksociation and the uses, proceeds ot benefits of
Borrower's interest. CONDOMINIUM COVENANTS, In addmon to Lhe covenants and sgredments made

in the Security Instrument, Borrower and Lender furher covenant and agree as follows:
A. Condominiym Obligations. Borrower shall perform all of Borrower's obligations under the

Condominium Profect’s Constiiuent Documents, The "Com.liiuu\l Dociments” ar¢ the: (i) Declaration or any
other document which ereates the Condominium Project; (1) by-laws; (1ii) code of regulntions; and (iv) other
cquivalent documents, Borrower shall promptly pay, when due, oll dues and assessments imposed pursinnt o

the Constltuent Documents,

MULTISTATE: CONDOMINIUM RIDERSingls #inmify-Fannke Macfbreddio Moe UNIFORM INSTRUMENT
Form 3140 9/90

MVR3UI
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted insurance
currier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides Insurance coverage in the amounts, far the periods, and against the hezards Lender requires, including
fir and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly puyment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i} Bermower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deeried satisfied (o the extent that the required coverage is provided by the Owners Association
poliey,

Borrower shal! give' Lander prompt notice of any lapse in required hazard insurance coverage.

Tn the event of a disiozion of hazard insirance proceeds in lieu of restoration or repair following » loss to
the Property, whether to the un‘t or to common elements, any preceeds payable to Borrower ase hereby assigned
and shall be paid 1o Lender {o. application Lo the sums sceured by the Security Instrument, with any excess paid
to Borrower,

C. Public Linbility Insurance. ‘Somwer shall uske such actions as may be reasonable to insurs that the
Owners Associalion maintains a public | ability insurance policy acceptabie in form, amount, and extent of
covernge lo Lender,

D, Condemnation. Thie proceeds of sny award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or ¢ tier taking of all or any part of the Property, whether of the
unit or of the common etements, or for any conveyanez in lizu of condemmuatlon, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lendzr to the sums seeured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shnll not, except sfieristice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or conseal *o;

(i) the abandonment or termination of the Condominium Prote/4 except for shandonment or {erminntion
required by law in the case of substantial destruction by {ire or other casun’ty or in the case of a taking by
condemnation or cminent domain;

(i} any amendment to any provision af the Constituent Documents if the prazision is for the express

benefit of Lender;

(iii) termination of professional management and assumption of sell-munagement ! the Owners
Association; or

(iv) any action which would have the effect of rendering the publie liebility insuranec covirage

maintained by the Owners Association unacceplable to Lender.
¥, Remedies. I Barrower docs not pay condominium dues and assessments when due, then Lesuer may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bowawer
secured by the Security Insirument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shel] be payable, with interest,
upon notice frem Lender to Borrower requesting payment.

=86

o~

3 A3

BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and provisions contained in this

CondotfinivgwBIder 4 '
Mlﬁ t%”? A el \/\’3%53 : Zéﬂf@lm,.w (Seal)

GERALD W. FREEIMAN ‘Bomwer  ETHET, B, FREEIMAN ‘Borrower

{Seal) (Seal)

+Borrower

-Barmower

Fage2 of 2




UNOFFICIAL COPY

 COMPANY 20035/ 56 et 2.
VERCURY TITLE COMPANY 20035 f 64 1 [z

PARCEL L:
UNIT 508 IN 3530 FERRIS AVENUE CONDOMINIUME AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

THE SQUTH 67.58 FEET OF THE NORTH 210 FEET AND THE EAST 135.30 FEE! (EXCEPT THE
NORTH 210 FEET THEREOF) IN AHRENSFELD'3 ADRITION TO MORTOMN GROVE, A SUBDIVISION
OF LOT 41 OF COUNTY CLERK'S ADDITION IN THE NORTHWESYT 1/4 OF SECTION 20,
TOWNSHIP 41 NORTIH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ([BXCEDRT ‘PHAT
PART THEREOF LYING WESTERLY OF A LINE COMMENCING ON THE NORTH LINE OF THE AROVE
DESCREBED PROPERTY AT A POINT 37.23 FEET EASTERLY OF THE WEST LINE OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MURIDIAN, THENCE SOUTHERLY PARALLEL TC SAID WEST LINE OF THE SAID
SECTION 20, TOWNSHIP 41 NORTH, RANGE 13 EAST QF THE THIRL PRINCIPAL MERIDIAN, A
DISTANCE OF €708 FEET TO A POINT 27.23 FEET BEASTERLY OF THE LINE QF THE
NORTHWEST 1/4 O EECTIQON 20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIA%W -MLL IN CCOK COUNTY, WHICH SURVEY IS ATTACHED TQ THE
DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT 95412460, TOGETHER WITH AN

UNDIVIDED PERCENTAGE TNTEREST IN THE COMMON ELEMENTS.

BARCEL 2: !
THE EXCLUSIVE RIGHT TO USS PARKING IPACE AND THE BXCLUSIVE RIGHT TO USE

STORARGE LOCKER i A LIMITED <OMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION ALORESAID RECORDED AS DOCUMENT 55412460.

\ / — N/
%\, ﬁiﬁ/ J[g{%@% X G B H/AN b fov i it

GERALD W. FREEDMAN ETHEL B. #REED

DATE: 0?/15 }95

SLLIGTSER

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANIS COND
mm&ngmms CONTATNED IN SATD DECLARRTION TE MITngBm' YH
“ FFG SATD DECLARATICN WERE RECITED AND STTPULATED AT LENGTY
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NON-UNIFORM COVENANTS, Horrower and Lender further covenant und agree as follows:

‘ 21, Accelerntion; Remedies, Londer shull glve notlee to Borrower prior to scceloration following
Borrower's breach of any covenund or agreomont in thiv Securlty Instrument (but not prior to accelerstion
under puragraph 17 unless applicable law provides utheewise), The notice shall spucdly (u) the defuulty (h)
the uetlon required to cure the defuult; (¢} w dite, not less than 30 duys from the dute the nollen Is given to
Borrower, by which the defuult must he cured; wnd (d) that fullurs to curc the defuult on or hefore the dote
speeified in the notlee may resvlt in accelerstion of the snmy necured by this Sceurity Instrumen, foreclonure
hy Judicks’ oracoeding and sule of the Property, The notles shull furthor inform Borrower of the right to
relnstate after cscelorntion und the right to assert in the forevlonure procesding the non-cxlstence of u default
or sny othor dytense of Borrower to ucceloration and foreclobure, If the defusht 84 not cured on or hefore the
dute apecified In i notice, Lender wt its option may require immedinte puyment in full of all sy seeured
hy this Socurity Tnarument without further demuand - und may foreelose thin Seourlty Instromond by
judichal prococding, Teader shalt be ontilled to collect all exponses Incurrod in pursuing the remedies
provided in thly parngeepl’ 21, including, but net Hmited to, rensonnblo nttorneys’ feea and cont of Hile

evidonee,
22, Releuse, Upon paysiercof all sums seeured by this Securly lnstrument, Lender shall dischurge this

Sewurity Instrument without chasge o Brarower, Borrowor shall-puy any recordathon custs.
23, Walver of Homestend, Borrower walves all right of homestoad exemption Inthe Proparty.

SRzI6LCs

Form 3814 /%0 (page 7 of 8 pages}

LOAN # 1375984
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24, Riders to this Sccurity Instrument, If une or more riders are exccuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument,

{Check applicuble hox (cs)
{] t-4 Family Rider

[::] Adiustable Rate Rider l_}[_j] Condominium Rider
D Gradvated Payment Rider i:] Plantied Unit Development Rider D Biweekly Payment Rider
[] Balloon Rades [:] Rate Improvement Rider [ ] Second Home Rider

[X] Other(s) tspecify] /LZGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower necepts and agrees (o the terms snd covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

¥ imcs.‘}cs:
/M A - é g

GERAID W. FREREIMAN ~Borrowet
_ZC/ MM(SMD
-Barrowet
{Seal) S = {Seal)
~-Barrower -Barrower
_i5pnee Below This Line ¥or Acknowledgment) o
County ss:

State of Minols, COOR

I, the Undersigned
cerlify that  GERAID W. FREEDMAN AND ETHEL: B. FREEDMAN. HUSBAND AND WIFE

personally known to me 10 be the sume person whose namé isfare subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that bafsire/they signed and delivered the instrument as isfiter/their

frec and voluniary act, for the uses and purposes therein set forth,

-

Dated: JULY 25, 1995

"OFFICIAL SEAL"

SHELLY A BAGNUQLO g
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/ 1?/09 {

STonat fficer .~
gnAture o lccV ‘//

Porm 3014 996 {page & of 8 pages)




