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MORTGAGE .

THIE MORTOAGE "'»‘Zf*:nrita fnatrumoint’} fo givon onJity 8, 1608 . Tha morigngor la
RONALD'R, KAISER ANE FATRICIA J. KAISER, HIS WIFE

This Secutity Instrument Is grento MIDWEST FUNDING CORPORATION -
AN ILLINOS CORFORATION

{"Borrower").

which ts grganizad and axlating undar the Juws of ILLINOIS _ . and whosa
titidrgas |5 1020 31ST STREET, SUITE 310, COWNERS GROVE, IL 80616 {"Lendor").
Borrower owes Lender the princlpal sum of Cae Hundred Twenty Four Thousand Dollars and

no/100 Dollars {U.S. § 124,000.00 ). This

debt is evidenced by Borrower's nota dated the sare-<lata ag this Securlly Instrument ("Note"), which provides
for monthly payments, with the full.debt, il not pald earlles; <ue and payabie on . August 1, 2025 .
This Sacurlty instrument sacures to Lender: (a) the reptyment ol the debt evidenced by the Nota, with Interest,
and all renewals, extenslons and modHicatlons of the Nota: (b the paymant of all athar sms, with Interest,
advanced under paragraph 7 to protact the sacurlty of this Sezurity Instrument; and (c) the performance ol

Borrawer's covenants and agraernenls under this Securlly (nairdrignt and tha Note. For this purpose, o
Borrower does hereby morigage, grant and convey 1o Lender the /o' iowing described property icd®aled in W
COOK County, llinols: g
. "
LOT 8 (EXCEPT THE SOUTH 80 FEET THEREOF) IN BLOCK 47 IN FREDERCH H, b
BARTLETT'S CITY QF CHICAGO SUBDIVISION OF LOT 2 AND 3 N ASSESSON'S 1™
SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13, EAST OF T2 THIRD
PRINCIPAL MERICIAN giXCEP'r THAT PART OF THE EAST 129 FEET. OF THE.WZS7 /2 OF
THF SgUT lerEST 1/4 OF SAID SECTION 34 AS LIES IN SAID LOT 3 AND EXCEP1
RAILROAD),.IN COOK COUNTY, ILLINOIS,
Tax 1D # 19-34-403-025
which has the address of B328 SOUTH KEELER AVENUE , CHICAGO
Straer; [City)

MNinols  80BS2: Property Addrass");
_ &qg Cods] (*Property

" TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property, All replacements and additions shall also
b; cover,eg by this Sacurlty instrumant. Al of the foregoing [s referred to in this Security Instrmant as the
"Property. '

BORROWER COVENANTS that Borrower is lawful!K selsed of the gstate hereby conveyed and has the
right to.mortgage, grant and convey the Property and that the Property s unencumbered; except for

encumbrances of record. Barrower warrants and. will delend genérally the title 10 the Property against all claims
and. damands, subject to any encumbrances of record. o
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LOAN NQ. 1204465
maintained in the amounts and for the perlods that Lender requires, The jnsurance carrier providing the
Insurance shall be chosen by Borrower suhject to Lendar's tipproval which shell not be unreasonably withheld.
It Borrower fafls 1o maintaln coverage described above, Lander may, at'Lender’s option, obtain coverage to

protect:Lender's rights In tha Property in gegardance with paragraph 7. o
- Al Insurance policies and renewals shall be acceptabie to Cender and-shall inciude a standard mortgage

clause. Lender shall have the right to hold the policles and renewals, If Lender. raquires, Borrowaer shall

prompily give to Lender all receipts of pald premlums and renewat notlces. [n the avent of loss, Borrower shail

give prompt nalice to the Ingurance carrler and Lender. Lender may makta proof of (oss It net mado prompily
Borrower. , S :

Y Unlags Lender and Borrowar otherwlse agroe in wrlling, Insurance proceeds shall be applied to restoration
o repair of the Property damaged, Il the restoratlon or repalr Is sconomically feasible and Lendor's security Is
nol leasened. I the restoration or repalr ig not aconomically teasible or Lender's security would ba lessened,
the Insurance proceeds shall be applied to the sums securad by this Securily Instrument, whether or not thon
dua, whh any excass pald 1o Borrower, |f Borrower abandons the Propenty, ar.does not answer within 30 days
a nolice from Lander thal the Insurance carriur has offered to aetlle g claim, then Lender may collact the
ingurance proreacs. Lender may use tha procaeds \g ropalr or resiore the Propery or 1o par Bums securod by
this Security Instrurnent, whether or nol then due, The 30-clay perlod will begin when the notice Is givan.

Unfesa Lendor rict Borrower otherwise agree In writ ng, any application o} proceeds to principal aball not
extand or postpone edue date of the monthly paymenls referred 1o In paragraphs 1 and 2 or change the
amount of the paymente. 4 under paragraph 21 the Property Is acquired by Lendar, Borrowar's right to any
insurance policies and protanrs resulting from damage to the Praperty prior to the acquisition shall pass to

Lender to the extent of the surms secured by this Security Instrument Immediately prlor lo the acqulsition.
8. Ocoupancy, Preservatlnn-Maintenance and Protection of the Proparty; Borrower's Loan

Apfﬂcation; Leageholds, Barrowershall occupy, establish, and use the Proparlr 88 Borrower's princlpal
residance within sixty days after the executlon of this Securlty Instrument and shail continuo to aecupy the
Property as Borrower's princlpal residence-for at feast one year alter the date of occupaney, unless Lendor
otherwlise agress In writing, which consert shall not be ynreasonably withheld, or unless extenuating
clreumstances exist which are bayond Boriowe:'s control. Barrower shall not destroy, damage or Impalr the
Property, aflow the Froperty to deterforate, of vainmit waste on the Propsrty. Borrower shall be in delault If any
forfellure actlon or progceading, whather civil or Ciirinal, _la‘ba?un that in Lander's good falth judgmeant could
reault in forfelture of the Property or otherwise malelallv-impalr the |len created by this Securily Instrument or
Lender's sectrlly interaest, Borrowar may cure such.g dalaut and reinstate, as provided In paragraph 18, by
causing the actlon or proceading to be dismissed with a riiing that, In Lendor's good faith determination,

precludes forfeitura of the Borrowar's Interest In the Propariy 4t nther matarlal Impairmant of the fien created by
this Securily instrument or Lander's aecurlt\{ Intarest, Borrowarshal! alsg.ba In defaull If Borrower, during the
loan application process, gave materlally false or Inaccurale inforrisinn or slatements to Lander (or failed Lo
provide Lender with any material Information) in ¢onnaction with the 'asi evidanced by the Nats, Including, but
not limited 1o, represeniations concerning Borrower's occupano% of the Pioparty as a princlpal resldenca. If this

Security Instrument Is on a leasehold, Borrowaer shall comply with all the provisions of tha lease. If Borrower
requires fee title to the Property, the lsasehold and the fee title shall not merye unless Lender agraes to the
merg,e)r [n writing. : S

. Protection of Lender's Rights in the Propenty. |f Borrower fails 10 perform +hs covenants and
agreements contained In this Securily Instrumerst, or there is a legal proceeding that may significantly affact
Lender's rigins In the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfelture or
to enforce laws ar regulations), then Lender may do and pay for whatever is necessary to irotoct the value of
the Property and Lander's rights in the Propeny. Lender's actions may Include paying any surie secured by a
lilen which has priority over this Security Instrument, appearing in coun, paying reasonable attorreys' foes and
antering on the Property to make repalrs. Although Lendar may take actlon under this paragraph 7, Lander

doss not have to do so. : S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Borrower

secured by this Securlty instrument. Unless Borrawer and Lender agreg to other terms of paymen, these
amolints shall bear Interest from the date of disbursemant at the Note rate and shall ba payable, with Interast,

upon notlce from Lender to Borrower requesting payment, - ‘ :
" 8. Mortgage Insurance. f Lender raquired mortgaga Insurance as a condition of making the foan secured

by this Sacurlty instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in
elfect, I, for any reason, the mortgage insurance cavarage required by Lender lapses or ceases to te In effect,
Barrower shall pay the premiums requlred lo obtaln covarage substantially equivalent to the morigage
Insurance previously in effect, at & cost substantlally equivalent to the cosl to Borrower of the mongage
insurance proviously in effect, from an alternate mortgage Insurer approved by Lender. |f substantially
equivalent mortgage insurance coverage Is ot availabls, Borrower shall pay to Lender each month a sum
squal to one-twellth of the yearly mortgage insurence premium being pald by Borrower when the Insuranco
coverage lapsed or ceased to ba In effect. Lender will accept, use and retaln these payments as a loss reserve
in lieu of mortgage Insurance. Luss reserve paymants may na longer be required, at the optlor: of Lender, i
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UNOFFICIAL COPY -

LOAN NO. 1204486
Inatrument or the Note confiicts with applicable taw, such confllet stiall nol affuct othor provisiony of thiu
Securlty'Inatrument or the Note whioh can be given effdct without the coniitcting provialon. To thi end the
provisions ol this Socurity Ingtrumen: and the Note are declarad to be saverable,
| 18, Borrower's Copy. Borrawor shall be given ono cantormed copy of the Nata and of this Socurity
nstrument.

17. Tranafer of the Property or a Beneficlal Interast in Borrower. H all or any pan of the Property or
any Interest in it ia gold or transtarrad (or if a baneticlal interest In Borrower Is sold or transfarred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its optlon, require Immediate
Egyment In full of all surms securad by this Sscurity tnstrument, However, this option shall not be exorcised by

nelar if exerclse Is prohibied by faderal law as of tha date of this Securlty ingtrument.

it Lentler exarcians this option, Lender ahall,glve-Borrowar notice of acceleration. The notice shall provide
a perlod of not less than 30 days from the date the notice Is deliverad or malied within which Borrower must

y all sums sacured by this Security Instrument. I Barrower falls to pay thege sums prior fo the explration of
this period, Lender may Invoka any remadles permitted by this Security Instrument without further notice or

demant} on Borrower,
18, Borrowr '8 Right to Relnstate. {f Borrower maets certain conditions, Borrower shall have tho rigit to

have enlorcemeant of thig Security instrument discontinuad at any time prior to the earller (: (8} 5 daya {or such
other parlod as apjilizable law may apecify for relnslalement) before sale of tha Property pursuant to any

ower of salo containga i this Seourlty Instrument; ar (b) entry of a judgment enforcing this Securlty
ristrument. Thove corditiors are that Borrawar: (a).pays Lender all sums which then would ba dua under this
Security Instrument and tha Neta as It no acceleration had occurrad; (D) cures any default of any other
covenants ar agreeiments; (c) pays all expenses incurred (n enforcing this Securily Instrument, including, but
not limited to, reasonable atlornsya faes; and (d) takes such action as Lender may reasonably require to
assure that the fien of this Securlty inatrumant, Lander's rights In the Property and Borrowar's obligation o pay
the surna secured by this Securlly instinsnient shall continue unchanged. Upan rainstatament by Burrowor, this
Sacurlly tnstrumant and the obligations serured heraby ahall romain fully affective as If no accoloration had
occurred. Howaever, this right to ralngtato shall nat aﬁp ij tho cdae of acceleration under paragraph 17,

19, Sale o Note: Change of Loan Servicer, The Nota or a partlal Interest in the Note (tagethior with this
Security inatrument} may be sold ona or more tinas vdthout prior notica to Barrower. A sale may rosult in a
change In the entity (known as tha "Loan Servicer’) it collects monthly payments due uinder the Note and
this Securlty instrumant. Thers also may be ane or more'changes of tha Loan Servicer unrelated to a sale of the
Nots. It there Is a change cf the Loan Servicer, Borrowerwill he given written notice of tha change In
accordance with paragraph 14 above and epplicable law. "he notice will state tha nama and address ol the
new Loan Servicer and the addrass 1o which payments shoulc be made. The notice wiff aiso contaln any other
information required by appilcable law.

20. Hazardous Substances. Borrower shall not cause or perit the presance, use, disposal, storage, of
release of any Hazardous Substances on or In the Property. Borrowa: anall not do, nor allow anyone else 10
do, anything affecting the Property that Is in violation of any Enviranmentru Law. The preceding two saenlences
shall not apply to the presence, use, or storage on the Property of small quanties of Hazardous Substances
tha! are generally racognized to be appropriate to normal residential uses anc io malntenance of the Property.

Borrower shall promptly alve Lender written notica of any Investigation, claim, dzmand, lawsult or other
actlon by any governmental of regulatory agency or Erfvata parly Invalving the Property and any Hazardous
Substance or Enviranmenta! Law ol which Borrowar has actual knowledge, f Borrowai learns, or Is nolified by
any governmental or regulatory authorlty, that any removal or other. remediation of anF riazaedous Substance
atfecting the Proparty |s necessary, Borrower shall promptly take all necessary ramadial actiors In accordance

with Envlranmeral Law.

As used In this pasagraph 20, “Hazardous Substances* ara those substances defined as toxic or ,
hazardous substances by Environmental Law and the following substances: gasotine, kerosens, Cther L
flammable artoxic petroisum products, toxic pesticides and herblcides, volatile solvants, materials coialning &{1
asbestos or lormaldahyde, and radicactive materlals. As used In this paragraph 20, “Environmental Law” b
maans federal lawa and faws of the |urisdiction where the Praperty is located that relate to health, salaly or o
enwironmental protection. S . 3

“NON-UNIFORM COVENANTS, Borrower ant Lender further covenant and agree as follows: i

21, Acceleration; Remedies, Lander shall give notice to Borrowar prior to accaleration foliowing o't

Borrawer's breach of any covenant or agreement in thig Seourity Instrument (but not prior to

acoeleration under paragraph 17 uniess applicable law provides otherwige), The notice ghall specity: (a)

ihe default; {b) the actlon required to cure the default; (c) a dale, not leas than 30 days from ihe date the

notice Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the default on »
or befare the date specified in the notice may resuit in acceleration of the sums secured by this Securily :

Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atler acceleration and the right to assen in the foreclosure proceeding
ihe non-axistence of a default or any othér defensé of Borrower 10 acceleration and foreclosure. { the
detault Is not cured on or before the date specified in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
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