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MORTGAGE

THIS MORTGAG: (" Security Instrument ") is glven on June 29, 1995 . The morigagor is
CONSTANTTH LUPANTL=and BRANDUSA LUPANCU, NUSBAND AND WIFE

("Borrower”). ‘This Sechrity Instrument apivento  pLRL MORTGAGE, THC.
, which {5 organized and

existing under the faws of IHE S50atp oF HLLINDDS , iinct whose address iy

L7365 K. ASHLAND., CHICAGOH. 1L 68rp22

("Lender”). Borrower owes Lender the principal sumof — F ity Thousand Dollars and no/i00
Dollars

(U.S. $50.,0008.00 ). This debt is evidenced by Porrower's noie dated the same dute as this

Security Instrument ("Note"), which provides for monthly payments, with the full debe, if not paid carlier, due

and payable on July 1. 2025 . This Sceurity fastrument sccures to Lender: (u) the

repaymen of the debt evidenced by the Note, with interest, and ali-renewale. extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced undir paragraph 7 to profect the

security of this Security Insirument; and (¢) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note, For this purpose, Borrower does he.ehy mortgage, gram and

convey (o Lender the following described property located in C00K
County, Iinois:

 2o2% £33

LOT 19 !N BLOCKX 2 IN MCINTOSH'S 62RD ST, SUBDIVISIGN. I[N THE NORTHWEST
GUARTER DF THE NORTHEAST QUARTER, SECTION 22. TOWNSHIP 38 NORTUL_AGANGE
13, EAST OF THE THRID PRICKIPAL MIRIDIAN, 1N COOK COURTY, lLLINEKS

P.LN. B198-22-202-018

which has the address of - 5341 SQUTH KJLOARE AVENUL CHICAGD .
ISTREET) [CiTY)
{Uinois 60629 ("Property Address™),
JZIP CODE]
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TOGETHER WITH all the improvements now or heresfier erected on the property, and all casenents,
appurtenances, and fxtures now or herenfier a purt of the property, All replacements and additions shall
also be covered by this Seeurlty Instrument. All of the foregoing I8 referred to dn this Security Instrament as

the "Property.”

BORROWER COVENANTS that Borrower is lawflully scised of the estate hereby conveyed wnd has the
right to mortgsge, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against al)
claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use and non-unilorm
covenints with limited variations by jurisdiction o constilute » uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender coverunt and agree as follows:

1. Payment ol Erincipal and Interest; Prepayment and Late Charges.  Borrower shall prompity
pay when due the prineipa! of and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Noty.

2. Funds for Taxes s insueance,  Subject o applicable taw or (0 a writlen waiver by Lender,
Borrower shall pay to Lender on e day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds”) for: (&) yuaely laxes and uassessments which may altain priorlly over this Security
Instrument as o Hen on the Property; (byyeirly tleasehold payments or grousd rents on the Property, if any,
(c) yearly hazard or property fnsurance oreminme; () yearly Qood insurance premiums, i€ any; (¢) yearly
morlgage insurance premivwms, i any; and (0 Loy sums payable by Borrower (o Lender, in accordanee with
the provisions of paragraph 8, in liew of the ougment of mortgage nsurance premhums, These ilems are
called "Hacrow Nems.” Lender muy, weany (g, eolleet and hotd Punds in an wmount not to exeeed the
maxtmum amount & lender for a lederally related saorignge loan moy rvequire for Borrower’s escrow
accourd under the federal Real Eslate Settlement ProceduresAct of 1974 as amended from time to time, 12
U.S.C. § 2601 ef seq. {"RESPA"), unless another law tiatanplics (o the Funds sets a desser amount. 11 sa,
Lender may, at any time, cobleet and hold Funds in an amcur? not {o exceed the lesser amount. Lender
may cstimate the amount of Funds due on the basis of curreat data and reasonable estimates of
expenditures of future Escrow llems or otherwise in accordance with spplicable law.

‘The Tunds shall be held in an institulion whose deposits ars iesured by a federal agency,
instrumentality, or entity {including Lender, if Lender I8 such an institttion)or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender may rotnarge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifytag tae Escrow llems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender 2awizke such a charge.
However, Lender may require Borrower to pay a one-time charge for an indepenceat real estate lax
reporting service used by Lender in connection with this Joan, unless applicable taw royides otherwise.
Unless an agreement is made or applicable law requires inferest to be paid, Leuder shall no’ be ieanired to
pay Borrower any interest or carnings on the Funds, Borrower and Lender may agree in writing, owever,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charges 24 _annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach dibit 1o
the Funds was made. The Funds are piedged as additional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
accouni to Borrower for the excess Funds in accordance with the requirements of applicable Jaw, I the
amount of the Funds held by Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. 1, under parngraph 21, Lender shall acquire or sell the Propeny,
Lender, prior Lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a creclit against the sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments reccived by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie;
second, to amounts payable under paragraph 2; third, o interest due; Tourth, 1o principal due; and last, o

any late charges due under the Note,

d. Churges; Liens.  Borrower shall pay all taxes, nesessments, charges, fines asad impoxitions
aitribuiable 1she Property which may attain priority over this Security Instrument, and leasehold payments
or grownd <encs, ifany, Borrower shall pay these obiigations in the munner provided in paragraph 2, or if
net pitid in the menner, Borrower shall pay them on time directly to the persen owed payment. Borrower
shall promptly fCrnish to Lender ali notices of amounts to be pal under this paragraph. if Borrower makes
these payments diesctly, Borrower shall prompily furnish to Lender reeeipis evidencing the payments.

Borrower shall prenesly discharge any Hen which has priority over this Security Instroment unless
Borrowet: (a) ngrees in writios Lo the payment of the obligation secured by the lien in a manner aceeptabic
to Lender: (b) conlests in.gsad faith the lien by, or defends agalnst enforcement of the Hen in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures
from the holder of the lien an agrecment satisfactory (o Lender subordinating the lien to this Sccurity
Instrument, 1T Lender determines that any part of the Property is subject o a lien which may attnin priority
over this Security Instrument, Lender may give Borrower a notice ldentifying the Hien, Borrower shall satisty
the lien or take one or more of the actions set fyeth above within 10 days of the giving ol notice.

5, Huzard or Property Insurance,  Borrower shall keep the improvements now existing or herealter
erccted on the Praperty insured agaiust loss by lire, hezads included within the term “extended coverage®
and any other hazards, including Noods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods fhat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjuctto Lender's approval which shall nat be
unreasonably withheld. 1T Borrower fails (o mainiain covernge-deseribed above, Lender may, at Lender's
nption, oblain coverage to profect Lender's rights in the Property ipaccardance with paragraph 7.

All insurance policies wd renewals shail be nceeplable to-ender-and shall include o standard
mortgage clause, Lender shall have the right to held the policies and renetvals. I Lender requires, Borrower
shall prompily give to Lender all recelpts of paid premiums and renewal votices, n the event of foss,
Borrower shall give promplt notice to the insurance carrier and Lender, Lencerpay make proof of loss if
not mle prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, Inswrance proceeds, call be npplicd o
restoration or repair of the Property damaged, if the restoration or repair is economically-Jeasible wnd
Lender's security is not lessened. 1T the restorntion ar repair s not economically feasibte or Lender's N
security would be lessencd, the insurance proceeds shal! be applied to the sums secured by tmg Security ’
Insteument, whether ot not then due, with any excess paid to Borrower, If Borrower abandons the Pronerty, W
or does not answer within 30 days « notice from Lender that the insurance carrier has offered to Gettle a cﬁ
clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restoge o
the Property or o pay sums secured by this Seeurily Instrument, whether or not then due. The 30-day frd
period will begin when the natice is given. ol
o4
ol

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. Il under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting {rom damage to the Property prior 1o the acquisition shall
pass 1o Lender (o the extem of the sums secured by this Security Instrument immediately prior to the

acguisition,
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6. Occupuncy, Preservation, Maintenance snd Protection of the Property; Borrower's Loun
Application; Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Security Instrument and shall continue 1o oceupy (he
Property as Borrower's principal residence for a1 Jeast onc year after the date of occupancy, unless Lender
otherwlse agrees in writing, which consent shall not be unrcasonnbly withheld, or unless extenuating
circumstanees exist which are beyond Borrower's control, Borrower shall not destroy, damage or impale
the Property, allow the Property to deteriorie, or commit wasie on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fith
judgment could result in forfeiture of the Property or otherwise materialfy impair the fien created by this
Security Instrument or Lender's seeurity inferest. Borrower may cure such a default and reinstte, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gecd aith determination, prectudes forfeiture of the Borrower's interest in the Property or other
mauterlal impairment of the lien created by this Security Instrument or Lender’s sceurity interest, Borrower
shall alse be in defanlt if Borrower, during the loan spplication process, gave materially fulse or inaceurale
information or swzoenis o Lender (or Tadled o provide Lender with any material information) in
connection with the fom evidenced by the Note, Including, but not fimited to, representations concerning
Borrower's occupancy of i Property as 4 peincipa! residence, 17 this Security Instrument is on a leasehold,
Borrower shall comply witk/al! the provisions of the lense. If Borrower acquires fee title to the Properly, the
leaschold and the fee title skelinon merge unless Lender agrees to the merger in wriling,

7, Pratection of Lender's Righs jn the Property, 31 Borrower [ails to perform the covenants and
agreements contained in this Sceurity Ing:tuinent, or there is a legal proceeding that may significantly alTect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o
protec: the value of the Property and Lender'srighis in the Property. Lender's actions may include paying
any sums secured by a lien which has priority cvei this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property (o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrazii 7 shall become additionat debt of Borrower
secured by this Security Instrument. Unless Borrower and Lerder agree to other terms of payment, these
amounts shall bear intercst from the date of disbursement atths Mote rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance 4s a'condition of making the loan
secured by this Security Instrument, Borrower shall pay the premlums required (o maintain the morigage
insurance in cifect, 1f, for any rcason, the morigage insurance coverage requred by Lender lapses or
ceases 1o be in effect, Borrower shall pay the premiums required to oblain soverage substantially
equivilent to the mortgage insurance previously in effect, at a cost substantially ccuivalent to the cost o
Borrower of the morigage insurance previously in effect, from an alternale mortgageirsurer approved by
Lender, 1F substantially equivalent mortgage insurance coverage is not svailable, Borrovershall pay to
Lender each month & sum equal to one-iwelfth of the yearly mortgage insurance premium beiug-paid by
Borrower when the insurance covernge lapsed or ceased to be in effect, Lender will accept, useans relain
these payments us & loss reserve in licu of mortgage insurance. Losy reserve payments may no lorpsibe
required, at the option of Lender, il mortgage insurance coverage (in the amount and for the perids il
Lender requires) provided by an insurer approved by Lender again becomes aviilable and is obtailed.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, uniil the requirement for mortguge insurance ends in tccordance with any wrilten agreement

between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower nolice at the time of or prior to an inspection specifying reasonable

cause for the inspection.
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0. Condemnation. ‘The proceeds of any award or claim for dunages, dircct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

[n the event of a totad tuking of the Property, the proceedy shall be applivd to the sums seeured by thiy
Securlty Insirument, whether or not then due, with any excess paid to Borrower, In the event of @ partul
tuking of the Property in which the fair market vadue of the Property immediately before the taking is equal
t or grealer than the amount of the sums secwred by this Securlly Tnstrument immediately before the
taking, unleay Borrower and Lender otherwise agree in wrliing, the sums seeured by this Secarity
Tuntewenent shall be reduceel by the amount of the procecds mekdplied by the tollowlng fractlon: (o) the ol
atrenin of the mans secured Tmmediately before the tking, divided by (b) the Tnir swrker value of the
Properly bvedintely before the tsking, Any bulunce shall be puld to Borrower, In the event of 4 pariial
tking of <oe Troperly in which the fair murket value of the Property Immediately before the taking is less
than the amomic of the sums secured hmmediately before the taking, unless Borrower md Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Seeurity Instrument whetlier or not the sums sre then due,

I the Property is shapdaned by Borrower, or il alter notiee by Lender 1o Borrower that the condemnor
offers to make an award orseitle o clabn for demages, Borrower fails to respond to Lender within 30 days
after the date the notice is_given, Lender is authorized to collect and apply the proceeds, al its option,
cither to restoration or repair of t'ie Proventy or to the sums secured by this Security Instriment, whether or
not then due,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tire mionthly payments referred to in parngraphs | and 2 or change

the amount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Not a Walver.  Extension of (he time for
payment or medification of amortization of the sums sccured by this Security Instrument granted by Lender :
to any successor in interest of Borrower shall not eperate to-release the liability of the original Borrewer of .,
Borrower's successors in interest. Lender shall not be venuized to commence proceedings against any -
successor in interest or refuse to extend time for payment ¢t siherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any risht or remedy shall not be a waiver of

or preciude the exercise ol any right or remedy.

12, Successors and Assigns Bound; Joint und Severaf Linbility; Co-sigaers,  The covenants anl
agreements of this Securily Instrument shali bind and benefil (he suecessors @ assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and-agreements shall be joint
and several, Any Borrower who co-signs this Security Instrument but does not erecute the Note: (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrowsr's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligatet to-pay the sums
secured by this Security Instrument; and (c) agrees that Leader and any other Borrower may 2aree lo
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security apsirtment
or the Note without that Borrower's consent.

13, Loan Charges. i the loan seeured by this Security Instruinent is subject to a law whicl suts
maximum loan charges, and that iaw is finally interpreted so that the interest or other loan charges
collected or lo be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary o reduce the charge 1o the permined limit; and (b) any
sums already collecied from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepaymeni without any prepayment charge under the Note.

t8cterag
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I4. Notlees,  Any notice to Borrower provided for In this Scewrity Insirumene shall be given by |
dellvering it or by mailing it by first class mail uniess npplicable law requires use of another method, The :
notice shall be direeted (o the Property Address or any other address Borrower designates by notice to
Lender, Any notice (o Lender shull be given by st clags muil to Lender's address stated herein or any
other address Lender designates by notiee to Borrower, Any nolice provided for in this Security Instrument
shall be deemed to have heen given to Borrower or Lender when given as pravided in this paragraph.

15, Governng Law; Severaldilty, This Security instrument shall be governed by federal Taw and the
law of the jurisdiction in which the Property is located, In the event that any provision or clase of this
Security Instrument or the Note conflicis with applicable law, such confiiel shall not affect other provisions
of this Securily Instrument or the Note which can be glven offect without the conflictiag provision. To this
end the provisions of this Seeurity Instrument and the Note are declared Lo be severuble,

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity
Instrument.

17, ‘Vennster of 2ae Propeety or n Beneflelal Tntevest in Borrower, 30all or any part of the Propecy or
any Interest in it is suidovdeansflerred (or 1 a benefickal inlerest tn Borrower 18 sold or transferred amd -
Borrower is ol o natural gerson) without Lender's prior wrilten consent, Lender may, 4l its option, require :

immediate payment tn full<?all sums securcd by this Securily Instrument, However, this option shali not
be exercised by Lender il exercise is prohiblted by federal law as of the date of this Security Instrument.

il Lender exercises this option, Lawiter shall give Borrower notice of aceeleration, The notice shall
provide o period of not less than 30 Uays from the date the notice is delivered or mailed within which
Borrower must pay ull sums secured by th's Sueurity Instrument. 1T Borrower fails (o pay these sums prior
to the expiration of thiy period, Lender may tvoke any remedies permitied by this Security Instrument
without further notice or demand on Borrower,

18, Borrower's Right to Relostute, [T Borratver tacets certain conditions, Borrower shall have the
right to have enforcement of this Seeurily Instrument discontinued at any time prior Lo the earlier of: (a} 5

days (or such other period ns applicable law may speelfy-iod reinstmement) before sale of (he Property .
pursuant to any power of sale contained in thin Security Insizutient; or (b) entry of a judgment enforcing .
(his Security Instrument, Those conditions are that Borrower; (@) savs Lender all sums which then would he .
dlue under this Security Instrument and the Note as I no acceleratioa Lt uecurred; (b) eures any delimb of o
any other covenants or agreements; () pays all expenses incurred tn enfaieing this Security Instrument, ]

including, but not limited to, reasonable attorneys' fees; and {d) lekes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lendsr’s rights in the Property and
Borrower's obligation (o pay the sums secured by this Security Instrument shail coniinue unchanged. Upon

reinstatement by Borrower, this Security Instrument and (he obligations secured herehy shall remain fully
effective as if no acceleration had oceurred. However, this right 1o reinstate shall not gpoly in the case of

accelcration under paragraph [7.

19, Sale of Note; Change of Loan Servicer, The Note or # partial interest in the Nowe Cogether with
this Security Instrument) may be sold onc or mere times without prior notice to Borrower.” A saiec may
result in a change in the entity (known as the "Loan Scrvicer”) that collects monthly payments ¢us under
the Note and this Security tnstrument. There also may be one or more changes of the Loan Stivicer

unrelated to a sale of the Note, [T there is o change of the Lonn Servicer, Borrower will be given written o)
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the i
name and address of the new Loan Servicer and the address to which payments should be made. The nh
notice will also contain any other information required by applicable law, ng

20, Haznrdous Substances, Borrower shall not cause or permit the presence, use, disposul, storage, )
or release uf any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone %’

clse to do, anything alfecting the Property that is in violation of any Environmental Law. The preceding two
sentences shali not apply 1o the presence, use, or storage on the Property of small quantilies of Hazardous

ILLINOIS-SINGLE FAMILY~FNMA/FILMC UNIFORM INSTRUMENT FORM 304 990
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Substinces that are generally recognized 1o be wppropriste to normal sesidential ukes and to malntenaoce

of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demind, lawsuit or other
action by any governmenial or regulstory agency or privale parly involving the Property and any
Hazardous Substunce or Environmental Law of which Borrower has actual knowledge. {f Borrower learns,
or is nothfied by any governmental or regulatory autherity, that any remaval or other remediation af any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardous Substunces® are those substunces defined as (oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o toxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing  asbestos or formaldehyde, and radioactive materinls. As used in this paragraph 20,
"Enviropmental Law" means federal laws and laws of the jurisdiction where the Property is located thut

relate (o health, sefory-or environmental prolection,

NON-UNIFORM CZ VENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Revielles, Lender shall glve notice to Borrower prior to accelerntion following,
Bocrower's breach of unv/covenant or asgreement in this Security Instrument (but not prior to
aceeteration under parugraph/ 17 unless upplicable law provides otherwise). The aotice shall
specify: (w) the defuult; (0} the uctlon required to cure the defaull; () 2 date, not less thian 30 duys
(rom the date the notice Is given to Borrover, by which the defaudi must be cured; and () that fuilure
tn cure (he defuntt an or elore the daesproified in the notlce muy resulf In acceieration of the sums
sveured by hls Security Instrament, forechae by Judiclal proceeding and sale of the Praperty. The
notice shall further Inform Borvower of the'elehs to reinstate after aceeleration aad the eight 1o nasert
in the foreclosure procecdlng the nonsexistence of o default or any other defense of Borrower to
ucceleration snd Toreclosure. If the default Is nol cvset o ar before the date specified In the notiee,
Lender ot Hs option may require immediate paytrent In full of all sums secured by this Security
Instpument withowt further demand nnd may foteclose this Security lnstrument by judiclal
proceeding. Lender shall be entitled to colleet ) expaises fneurred In pursalng the remediey
provided {n this parsgraph 21, including, but not Huhted 16, vonsennbie attorneys’ fees und costs of

title evidence,

22, Relense,  Upon payment of all suins secured by this Securitv instrument, Lender shall release
this Sceurity Instrument withou! charge to Borrower. Borrower shall pay cav recordation coss.

23, Walver of Homsested. Borrower waives afl right of homestead exeinpiten in the Property.

24, Riders to this Securlty instrument. I one or more riders are executed by Borrower and recorded
logether with this Security Instrument, the covenants and agreements of each surhi rider shall be
incorpoiated into and shall amend and supplement the covenants and agreements of «iux Security
Instrument as if the rider(s) were a part of this Security Insirument. [Check applicable box(c<)]

[E—J Adjustable Rate Rider D Condominium Rider D J--4 Family Rides
L] Graduated Payment Rider U Planned Unit Development Rider L Biweekly Payment Rider
{1 Battoon Rider (_:] Rate finprovement Rider D Second Home Rider

D Other(s) |specify]

FORM 3014 9/90
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BY SIGNING BELOW, Borrower ascepts and agrees to the terms and covenants contained in pages |

throigh 8 of this Security Insirument and in any rider(s) exccuted by Borrower and recorded with it,

Wilnesses:

{SIAL)

! K cigngnrrn Luvnt?y
(W L&i((d';'rjc 7 ‘fya [t WIS AV

,jgzﬁéﬁ ;222&&€%>\ Zi;;lE%;;£:ft:7£é;;/Q?5hwtLqu

HORROWER

(SEAL)

BRANDUSA LUPANCU ©

-ROHRROWIR

(SEAL)

SIORROWER
(SEAL)
-HORROWEL
[Spuce Betos Tidy Line For Acknuwledgment}
STATE OF fTlinots , County s
[, (e UNDERS |G D@ Ny Pablic in und for said connty and state do hereby cenify thal
CONSTANTIN LUPANCU and BRANDUSA LUPANCU, HUSBAKD AND WIFE

personally known to me o be the samc person(s) wizat) name(s)
instrument, appesred before me this day In person, and scknowledged that
delivered the said instrument as their
set forth,

Given under my hand and official seal, this 29t nday of” June. /7
’I",’ /) “J .w. L
/ //%{ / / {/4%1

a r esubscribed to the foregoing
tiey signed and

free and volamiary act, for the uses and purposes therein

My commission expires: , A4
Notary I@,{Ué’-/

This instrument was prepared by: WESTAMERICA MORTGAGL COMPANY
Address: 1 5, 660 HTIDWEST ROAD
DAKAROOK TLARACLE, (L. 60818

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTILH0894/3014(0%00)- 1 PAGERGF 8
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ADJUSTABLE RATE RIDER

() Yenr Trensary Index--Rate Cups--Fixed Rute Conversian Option)

THIS ADJUSTABLE RATE RIDER is made this 2900 day of June. 1994 and is
tneorporated into wnd shatl be deemed w amend and supploment thie Marlgage, Deed of Trust or Securily
Decd (the "Security Instrument™) of (he same dite given by the andersigned (the *Borrower™) (o seetire

Borrower’s Adjustable Rate Note (the "Nowe*)te PERU MDRTGAGE . THi.
, (the

"Lender™ of the same dale and covering the praperty described in the Security Instrument and located at:

Oad) SOUTH KiGOoARE AYERUL . CHICAGD,TL 600625
{Property Address)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THY-MONTHLY PAYMENT. 'THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM PATE THE BORROWER MUST PAY, THE NOTE ALSO CONVAINS THE
OPTION TO CONVERT (HE-ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, “Inwdditlon to the covenanis and agreements ntady i the Security
Instrument, Borrowet and Lender turther cavenant and ngree as follows:
A, ADJUSTABLIE RATE AND MONTHEC v AYMENT CHANGES

The Note provides for an initial inferest rate o0 73750 %, The Note provides for changes in the
acjustable interest rate and the monthly payments, a4y folows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The adjustable interest rae 1 will pay may change on the firs day of July, 1998  andon
that day every 12th month thereafier. Bach date on which my adjustable tnterest rate could change s
called a "Change Dine.”

(B) 'The Index

Begiuning with the first Change Date, my adjustable interest rate will he based on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjustea-to.a constant manrity of |
year, as madce available by the Federal Reserve Board, The most recent Index cipure available as of the

date 45 days before cach Change Date is called the “Current index.”
If the Index is no longer availabie, the Note Holder will choose a new indes that is based upon

comparable information. The Note Holder will give me tiotice of this choice,

(C) Caleulntion of Chanpes

fefore each Change Date, the Note Holder will cafculate my new interest rae by adding Mo and
Three / Quarters percentage poini(s} { 2.750% %) o the Cutrent-Index.
The Note Holder will then round the result of this addition (o the nearest one-cighth of one percentage
point (0.125%). Subject 1o the limiis stated in Seciion 4(D) befow, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine che amount of the monihly payment that would be sulficient to
repay the unpaid principal that [ am expected (o owe at the Change Date in [ull on the maturity date at my
new interest rale in substantially equal payments, The result of this calculation will be the new amount of
my montily payment.

(D) Limfts on Inferest Rate Changes

The intercst rate | am required (o pay at the first Change Date will not be greater than 9. 3758
orlessthan  5.3760 %. Thereafter, my udjustable interest rate will never be ineseased or decreised
an any single Change Date by more thin two pereentage points (2.0%) from the rate of interest 1 have been

MULTISTATE ADJUSTABLE RATYE RIDER-ARM PLANS T21/821 & 652/61 (-Singfe Family-FNMA
UNIFORM INSTRUMENT Forat 3113 12/87
ISC/CRID**//D195/3113(1287)-L Page 1 of 3
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paying for the preceding 12 months. My interest rale will never be greater than 13,3790, which is
caffed the "Maximum Rate,”

(E) Effective Date of Changes

My ntw interest rale will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment dale after the Change Date until the amount af
my monthly payment changes again,

(F) Notice of Changes

‘The Note Holder will detiver ar mal) 10 me o notice of any changes in my adjustable interesi rate and
the amount of my wonthiy paymemt before the effective dnie of any change.  The notice will include
information required by fuw (o be given me and also the title and telephone number of @ person who will
answer any grestion 1 may have regarding the notice.

B, FIXED INTYPZREST RATE OFTION

‘The Note pravides for the Borrower’s option to convert {rom an adjustable interest rate with interest
rate Himits 10 a fixed fawerest rate, s follows:
5, FIXED INTEREST SATE OPTION

(A) Option to Convert s Flaed Rae

I have o Conversion Opiien-that { can exercise unless 1 sm in default or this Section 5(A) witl nol permit
me 10 do so, The *Conversion Optian® Is my option 1o convert the Interest rate Tam required to pay by this
Note from an sdjustable rate with ioterisi rate lindts to the flxed rale caloulated under Section 5(B) below,

The conversion can only take plice on() if the fire Change Date is 21 monthy or less from the date of
this Note, the third, fourth or fifth Charge Date, or (2) if the first Change Date §s mose than 21 months [rom
the daie of this Note, the first, second or thid Change Date,  Each Change Dale on which my interes) rite
e convert from an adjnstable rate 1o 1 fixed ey is called the "Converslon Date.” 1 cnn converl my
Iisterest ente only o uee of these Converslon Ynles

111 wani to excreise the Conversion Option, Tmust-Sest meel certabn conditions, Thase condithons are
that: (1) ) must give the Note Holder rotice thal 1 wan. 1o oo 50 al leayt 15 days before the next Copversion
Daie; {15) on the Canversion Date, | must tof be in delautt upler the Note or the Securily Instrument, (iti) by
a date specificd by the Note Holder, { tus( pry the Note Howler » conversion fee of U5, $ g.o0
and (iv) | must sign and give the Note Holder any documepis the Note Holder requires 1o effect the
converslon,

(B) Calculation of Flxed Rute

My new, fixed interest rate will be cqual 1o the Federal National Mortgage Association’s required nel
yicld as of a date and time of day specified by the Note Holder for (i) if-ths original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by npplicable 60 day mandaory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to.ine nearest onc-cighth of
one percenlage point (0.125%), or (if) if the original term of this Note is 15 years'cr icss, 15-year (ixed rate
mortgages covered by applicable 60-day mandatory dellvery commitments, plus five-gighths of one
percerage point (0.625%), rourded Lo the nearest ane-cighth of one percentage point (0.425%). If this
required net yield cannot be delermined because the applicable commitments are not availible, \he Note
Holder will determine my interest rate by using comparable information. My new rate caiculid under
this Section 5¢(B) will not be greater than the Maximum Rate stated in Section 4(1D) above.

(C) New Payment Amount snd Effective Dale

If 1 choose to excrcise the Conversion Option, the Nole Holder will deiermine the ameunt of the
monthly payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed inlerest rale in substantially equal paymenis.
The result of this caleulation will be the new antount of my monthly payment. Beginning with my first
monthly payment afier the Conversion Dute, [ will pay the new amotnt ay my monthly payment until the
maturity daje.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, Untii Borrower exercises the Conversion Option under the conditions staled in Section B of this
Adjustable Rate Rider, Uniform Covenani 17 of the Securily Instrument is amended Lo read as fotlows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Fumily-FNMA
UNIFORM INSTRUMENT Form 3113 12/87
ISC/CRID**//0}95/3113(128T)-L Page 2ol 3
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. Transfer of the Property or u Benefleh) Interest In Borrower, 17l o any part of the
Property or any interest in it is sold of transferred (or i & benefichl Interest In Borrower 1 sold or
teansferred and Borrower is not a nalural person) withouwt Lender's prior writien consent, Lender
may, al its option, require immedinte payment in full of all sums secured by this Security
insteument. However, this option shall pot be exercised by Lender if exerclse is prohibited by
federal law as of the date of (his Security Instrument.  Lender also shall not exercise this option if:
() Borrower ciuses to be submitted 1o Lender informaton required by Lender 1o evatunie the
intended transforee as if a new loan were belng made to the transfesee; and () Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Seeurity Instrument is acceplable 1
Lender,

70 the extent permitted by applicable luw, Lender may charge a reasonabie fee as o

conditionse Lender's consent to the Jnan asswmption, Lender also may require the transferee 10

stitn an astaroption agreement that Is acceptable lo Lender and thar obligates the wansferee to

keep all e promises and agreemens made in the Note and in this Securily Instrument.

Baccower will coutinitie 1o he obtigated nder the Note and this Security Instrument uness Lender

releases Borrowerin writing,

I Lender excrzisis the oplion 1o require immedisle paymeat in full, Lender shall give
Borrower notice of accsieration, The notice shall provide a period of not less than 30 days from
the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security fnstrument, H doerower falls to pay these sums prior ta the expiration of this period,
Lender may invoke any remedies persiitted by this Security Instrument withoul further notice or

demand on Borrower.

2. IF Borcower exercises the Conversion, Option under the conditions siated in Section B ol thiy
Adjustable Rate Rider, the amendment to Uniticam Covenmit 17 of the Security Instrument comained in
Section C 1 above shall then cease 1o be in effzer, »nd the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follolvs:

Teansfer of the Property or a Beneficial interest b Borrower, 1f all or any part of the
Property ar any interest it in 19 sold or transferred (or ¥ a beneficial intevest in Borrower is sold or
transferred and Borrower i8 not a natural person) without-Lender’s prior written consent, Lender
may, at its option, require knmedinie payment in full OFafl swms secared by this Security
Instrument.  However, s opiion shall ot be exercised by /Londer if exercise is prohibiled by
federal law as of the dme of this Secority Instrument.

If Lender exercises this option, Lender shall give Borrower noliee of scceleration, The notice
shall provide a period of not less than 30 duys from the date the noind s delivered or mailed
within which Borrower must pay all sums secured by this Sccurity Insiruincniio I Borrower [ails
to pay these sums prior o the expiration of this period, Lender may fivoke any remedies
permitted by this Seeurity Instrument without further notice or demand on Borrowes,

BY SIGMNING BELOW, Borrower accepts and agrees Lo the terms and covenants comtainud in pages |

through 3 of this Adjustable Rate Rider. Vs - 7/
,;ij A PH T o (saal)
c?s TAKTIN LUPANCY | Borrower

ﬁ,&uﬁffm}\"i, Wy B 2 7 (Seal)
BRANDUSA LUPANCU -Borrower ‘lﬁ
(Seal) ;fg
-Borrower bad
ol
(Seaf) o
-Borrower il

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/821 & 652/611-Single Family-FNMA
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