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MORTGAGE  77.0 (W FIR468 R 0FF

THIS MORTGAGE IS DATED JULY 26, 1995, between MARC S. SANDROFF and DEBORAH J. SANDROFF, HIiS
WIFE, AS JOINT TENANTS, whose nddress I8 575 ELM STREET, WINMETKA, IL 66093 (referred to below as
“Granior”); end DAK BROOK BANK, whose address {s 1400 SIXTEENTH STREET, OAK BROOK, IL 60521

A (referred to below as "Lender").
f GRANT OF MORTGAGE. For valuable considcratlon, Grantor morigages, warrants, and conveys lo Lender all
™ of Grantor's right, title, and interest In and to tho follawing described real proparly, together wiii ad oxisling or
<°  subseqguently erected or affixed buildings, Improvements and lixtures; all easemenis, rights of way, and
.,  appurtenances; all water, water rights, watercourses &nd ditch rights (including slock in ulilities with diich or
[ irrigation rights); and all other rights, royalties, and profits (elating to the real property, including without limitation
=~ all minerals, oil, gas, geothermal and similar matiers, locaier! 'n COOK County, State of iliinols (the "Real
& Property"):
g SEE ATTACHED
The Real Property or its address is commonly known as 575 ELM STR=ET, WINNETKA, IL 60093, The Real
Property tax identification number is 05-21-107-009.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and ‘v, alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comivercic! Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Morlgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cemimercial
Code. All references o dollar amounts shall mean amounts in lawful rmoney of the United States ¢, America.
Grantor. The word "Grantor® means MARC S. SANDROFF and DEBORAH J. SANDROFF. The Granter is
the mortgagor under this Mortgage.
o Guarantor. The ward "Guarantor” means and includes without limilation each and all of the guarantors,
o3| sureties, and accommodation parties in connection with the Indebtedness.
EL: Improvements. The word "Improvements” means and includes without limitation all existing and future
2o improvements, fixtures, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
o replacements and other construction on the Real Property.
g indebtedness. The word "Indebtedness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not

including sums advanced to prolect the security of the Morigage, exceed the note amount of.

$340,000.00. ,70
)
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Lender. The word "Lender® means OAK BROOK BANK, its successors énd assigns. The Lender 15 the
mortgagee under this Mortgage. :

Mortgage. The word "Mortgage" means this Mortgage between Granior and Lender, and Includes withowt
fimitatiorr all assignments and security interest provisions relating to the Personal Property and Rents.

Mote. The word "Note" means the promissory note or credit agreement dated July 26, 1995, in the original
principnl amount of $340,000,00 lrom Grantor to Lender, together with sl ronewals of, oxiensions of,
modifications of, refinancings of, consolidations of, and subsiitutions for the promissory note or agroement,
The Interest rale on the Nota s 6.875%. The matwity date of this Morigage Is Auguel 1, 2010

Personal Property. The words "Porsonal Property” mean all equipment, fixtures, and other aticles of
Bursunul propurly now or hereafior ownod by Grantor, and now or horealisr sitachexd or affixed 1o the Real

roparty; 1ogatkér with all accessions, paris, and addittona to, all replacements of, and all substiutions far, any
of such properyy; and together with ail proceeds (including without fimitation all Insurance proceeds and

refunds of premiisng) from any sale or other disposition of the Property.

Property. The waid” Propenty” means collectively the Real Propenty and the Personal Property.

Res! Property. The woids "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ seLtivn:

Related Documents, The wcrds "Refated Documents” mean and include without limitation all promissory
notes, credit ggreemems. lo2it agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and 2% other instruments, agreements and documents, whether now or hereafter
existing, executed in connection witli 1ne Indebtedness.

Rents. The word "Rents" means all prasent and fulure rents, revenues, income, issues, royallies, profils, and
olher benefils derlved from the Property:,

THIS MORTGAGE, INCLUDING THE ASSIGNNNT OF REENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEPSONAL PROPERTY, IS GIVEN TO SeZURE (1) PAYMENT OF THE INDEBTIZDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise piavidad In this Morigage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, znc” shall strictly perform all of Grantor's obligations

under Lhis Morlgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarnitcr agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use, Until in default, Grantor may remain in pessession and controi of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable conditian and promptly perform all repairs.
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
"lhreatened release,” as used in this Mortgage, sha!! have the same rmeanings as set forth in the
Comprehensive Environmenial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizatioy Ant nf 1986, Pub. L. No.
99-499 ("_SAF‘!A") the Hazardous Malerials Transporiation Act, 49 U.S.C, Section 185+ ct-seq., he Resource
Conservation and Recovery Act, 49 U.5,C. Section 6301, et seck. or other applicable si2te or Federal laws.
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous was'e’ and "hazardous
substance™ shall also include, without limitation, petroleum and petroieum by-products or gy iraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2) During the period of Granior's ownership
of the Property, there has been no use, generation, manufacture, storage, treatinent, disposal, release or
threatened retease of any hazardous waste or substance by any person on, under, or about the Property; (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an
a‘Sknow!edged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threafened release of any hazardous waste or substance b{) any prior owners or occupants of the
Properly or (i) any actual or threatered litigation or claims of any kind by any person relating 10 such matlers;
an ﬁc) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of thé Property shall use, generale, manufacture, store,
treat, dispose of, or release any hazardous wasle or substance on, under, of about the Property and (i) any
such activity shall be conductéd in compliance with all applicable federal, state, and local [aws, reguiations
and ordinances, including without limitation those iaws, regulations, and ordinances described above. Grantor -
authorizes l.ender and its agents to enter upon the Property 1o make such Inlszpecuons and tests, at Grantor’s
expense, as Lender may deern appropriate to determine compliance of the Property with this section of the
Morloage. Any inspections or (esis made br Lender shail be for Lender's purposes only and shall not_be
conslrued to create any responsidility or liabillly on the part of Lender to Granlor or to any other person. The
representations and warranties contained heréin are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb% {a) releases and waives any future clalims against Lender for
indemnity or conlribution in the event Grantor becomes liable for cleanup or other costs under any such laws,

and Iib} agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, dama est
pena

ies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
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the same was or should hive bean known 1o Granter,  The provislons of thia sectlon o
including the obiiqjui(m to Indamnity, shall survive thi (puymnnl of tha Indebiadnoss aad tha satiniacion And
reconveyance of the len of this Mortgage and shali not ba alfeciad by Londor's acaquisition of any Intarost in
the Praperty, whether by foreclesure or otherwisa.

Nuisance, Waste. Grantor shall not causs, conduct or permil any nuisance nor commil, parmil, or suffer any
stripping of or waste ont or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nat remove, or lg();ant to any othar pany the rignt 1o ramove, any timber, minerals
(including cil and gas), soil, gravel or rock products without the prior wriltén consont al Lender.

Removal of imprevements. Grantor shall nol demolish or remove any improvements fram the Real Propenty
without the prior written consent of Lender. As a canditlon to the remaval of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to lender to replace such Improvemenis wil
improvemenis.of at least equal value.

Lender's Kigiv to Enfer. Lender and ifs agents and representatives may enter upon the Real Property at ail
reasonable fires-to attend to Lender's interests and tc inspect the Property for purposes o Grantor’s
compliance with tha terms and conditions of this Martgage.

Compliance with-Gryaernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, now o hiaceafter In effect, of all governmental authoritles applicable 1o the use or occupancy ol the
Property, Grantor may-conost in good faith any such taw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriata appeals, su lung as Grantor has notifled Lunder In writing prior o
doindg s0 and 80 Iané; as; in Lender's sole opinion, Lendaer's Interests in the Properlr are nol jeopardized,
Lender may require Grantor ¢ pist.adequate securily or & suraty bond, reasonably saltsfactory 10 Lender, to
protect Lender's inlerest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Praperly. Granlor shall do all
other acts, in addition to those acts cut.forth above in this sectiofr, which from the character and use of the

Property are reasonably necessary tg piotuct and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lepcer may, at ils option, deciare immediately due and payable all i
sums secured by this Mortgage upan the sale or ransiar, without the Lender's pricr written consent, of all or any ‘
part of the Real Property, or any interes in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any rignt, title or interest therein; whetlier legal, beneticial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment szie.contract, land contract, contract lor deed, lpasehold
interest with a lerm greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
neneficial interest in or to any land trust holding title to the Real froperty, or by any other method of conveyance

of Real Property interest. f any Grantor is a corporation, parwiershiz-or fimited lability company, transler also
includes any change in ownership of more than twenty-five percent {25%) o the vating stock, partnership interests

or timited fiability company interests, as the case may be, of Grantor. Huvieyer, this option shail not be exercised

by Lender if such exercise is prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions refating ta the taxes and liens on_the Property are a part af thig

Mortgage.
Paymentl. Grantor shail pay when due (and in all events prior 10 delinqueqcyz all‘taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against oron ascount of the Property.
and shall pay when due all claims for work done on oF far services rendered or nizierial furnished to the
Property. Grantor shali maintain the Property free of all liens having priorily over or egual to the interest of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, anc_e«cept as ptherwise

pravided in the following paragraph.

Right To Contest. Grantor may withnold payment of any tax, assessment, of claim in connection with & geod
faith dispule over the obligation o pay, so long as Lender's interest in the Progerty is not Aeo ardized. i alien
arises or is filed as a resuit of nonpayment, Grantor shall within liteen (15} days aler the tien arises or, il a
lien is filed, within fifteen (15) days after Grantor has notice of the liling, secure the discharge of the fien, or il
requested by Lender, deposit with lender cash or a sufficient corporate surety hond or other security

satistactory 1o Lender in an amount sufficient 1o discharge the lien plus an¥' costs! and anorr;ey‘s' (faees 1or otrr:e‘a;
ien. in any contesl, Granior sha

} ]

| :“'{ charges that could accrue as a result of a fareclosure of sale undar the .
b defend itsell and Lender and shall satisly any adverse judgment before enforcement aﬁamst the Property.
“ 2 Grantor _shall name Lender as an additiona! obligee under any surety bond furnished in the contest
; o proceadings.
?{i Evidence of Payment, Granter shall upon demand furnish 1o Lender satistactory evidence of payment of the
P taxes or assessments and shail authorize the appropriate overnmental official to deliver te Lender at any time
it a written statement of the taxes and assessments agains! the Property.
- . . " .
b Notice of Construction. Grantar shall notify Lender at least lificen (15) days before any work is commenced,

any sorvices are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiatmen’s
lien, or other lien could be assérted on account of lne work, services, or materials and the cost exceeds -
$10,000.00, Grantor will upon request ol Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements,
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PROPERTY DAMAGE INSURANCE. The following pravigions rointing 1o iwsiiring the Propety dre i pard of 1his

Mongage.
Maintenance of Inawrance. Geantor shall procure and maintain policion of fire insotangy with stiedned
extended coverage ondorsamants on o roptacemot bagls for the full insurable value coveting all
Improvernonts an fho Real Property in an amount sufficignt 10 avoid application of any coinsurance <tause. and
with a standard morlgagee clause in {avor of Lender, Policles shail be writlen bh/ suCh Isurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall defiver to Lender cerlificates of
coverage from aach insurer conlaining a stipulation that coverage will not be cancelled er diminisiied withoul &
minimum of ten (10} days’ prior written notice ta Lender and not comaining any disclaimer of the insurer's
liability for failure 1o give such nolice. Each insurance policy also shall include an endorsernc:s_providing thal
covarage in favor of Lender will nol be impaired in any way by any act, omission or default ot Granlor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc Managemanl Agency 3s & sgecial flood hazard area, Grantor agrees to obtain and
maintain Federa! Flood Insurance, to the exleni such insurance is required by Lender and is or becomes
available, for 1ve t2rm of the loan and for the full unpaid principal balance of the loan, or the maximum lmit of
coverage that is available, whichever is less.

Application of Prcceads, Granior shall prompt! noﬁBf Lender of any loss or damage 1o the Propeny i} the
estimated cost of repuf or teplacemeni exceeds $5,000.00. Lender may make proof of loss i Grantor fails 1o
do 8o within fifteen (13; Zavs of the casually. Whether or not Lender's security is impaired, Lencer may, at its
election, apply the proceaus-ta the reduction of the indebtedness, payment of any lien affecting the Propety,
or the restoration and repairal the Property. i Lender elects 1o apply the proceeds tu restoralton and repair,
Gramor shall repair or replacy.the damaged or desiroyed improvements in & manner satisfactory to Lender,
Lendar shall, upon salisfaciory proof of such expenditure, pay or reimburse Granlor from the proceeds for the
reasonable cos! of repalr or restore.ion If Grantor s not In defaull hereunder.  Any proceads which have nol
been disbursed within 180 days afier their recelpt and which Lender has not committed o the repair or
restosation of the Propenly shall be used first to pay any amount owing 1o Lender under 1his Mortgage, then 1o |
Prepay accrued interost, and the remainder, if any, shall be agplied to the principal balance of the
ndgbtte%nes?. i Lender holds any proceeds afler paymenl in full of the Indebiedness, such proceeds shall be
paid to Grantor,

Unexpired Ingurance at Sale. Any unaxpircd insurance shall inure 10 the benefit of, and pass o, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or Other sale held under the
pravisions of this Mongage, or at any loreclosure séle o/ such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to €stpblish a reserve account to he retained from the loans
proceeds in such amount deemed to be sufficient by Lenger and shall pay monthly into that reserve account an
amount equivalent 1o 1/12 of the annual real eslate taxes ana-losurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes ap. insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent, Gran.or shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the.Fiopertv. H the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shali pay the difference on demand of Lender. Al such paymenis shall be carried in an interest-iree reserve
account with Lender, provided that if this Morigage is executed in connectior with the granting of a morigage on a
single-family owner~occupied residential property, Grantor, in lieu of estabizhing such reserve account, may
pledge an interesi-bearing savings account with’ Lender 1o secure the payinest.of estimated taxes, insurance
| premiums, assessments, and other charges, Lender ghall have the right 1o draw upon the reserve (or pledge)
| account to pay such items, and Lender shall not be required to determine the vaildity or accuracy of any item
before paying it. Mothing in the Mortgage shall be construed as reqiuiring Lender to muvance other monies for
such purpases, and l.ender shall not mncur any Nability for anything it may do or omi to do with respect 1o the
reserve account. All amounts in the reserve account dre hereby pledged to further secure ‘e Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness uponane occurrence ¢f an

event of default as described below.

EXPENDITURES 8Y LENDER, If Grantor fails to compl{ with any provision of this Mortgage, ¢/ i any action or
Froceeding is commenced that would materialty affect Lender’s interests in the Properly, Lencer on Grantor's
sehalf may, but shall not be required to, take any action that Lender deems ap%ropnate, Any amount that Lender
expends in so doing will bear interest al the rate charged under 1the Nole frorn the date incurred or paid by Lender
10 1he date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 1o the balance of the Note and be apportioned among and be payabie with any installment payments 10
become due during either (i} the lerm of any applicable insurance policy or (i} the remanninﬁ,term ol the Note, or
(c) b {reated 2s a balloon payment which will be due and Pay_abte at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addiion to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defaull so as 1o har Lender from any remedy that it otherwise would have

had.

-~
c"'f} mAr?RANTY; DEFENSE OF TITLE, The following provisions relating 10 ownership of the Property are a pant of this
e ortgage.

oA Title, Grantor warranls that: (a) Grantor holds good and marketable title of record to the Propeny in fee
Ned simple, free and ciear of ali liens and encumbrances other than those set forth in the Real Property description
i_\., or in any litle insurance policy, title report, or final title opinion issu2d in favor of, and accepted by, Lende.r in
o connection with this Mortgage, and (b) Grantor has the tll right, power, and authority 1o execute and deliver
! this Mortgage 1o Lender.

@ Defense of Titte. Subject 10 the exception In the paragraph above, Grantor warrants and will forever delend
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the title 1o the Property against the fawful claima of all persons, In the evenl any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granlor shall defend
the action at Grantar's expense. Grantor may he the nominal party in such proceeding, but Lender shall be
enlitled 1o participate in the procending and 10 be represented in \he proceading by counsel of Londor's own
cholce, and Grantor will cleliver, or causo to be dellvered, 10 Lender such instruments as Lender may ranuest

from time to thima to permit such participation.
Compiisnce With Lews. Grinjor waranta thit the Proparty and Grantor's use of the Property compling with
all existing appllcable Jaws, ofdinances, and regulitions of governmaenty authoitles,

CONDEMNATION. The foflowliny provislann rulating 1o condemnatiun of tho Property gre & part ol this Mortgago,

Application of Nel Proceeds, |f all or any part of the Property ls condemned by aminent domain proceadinge
or by any procreding or purchase in lieu of condemnation, Lencer may al I1s elaction require thal all or afny
ortinn of the net Proceeds of the award be applied ta the Indebtetngss or the repair or resioration of the
roperty.  The nel proceeds of the award shall mean the award afier payment of alf reasonable costs,
expenses, ard a'torneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ¥ any proceeding in condemnation is filed, Grantor shall pramptly notily Lender in writing, and
Grantor shall promotly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be ii1© nominal party in such proceeding, but Lender shall be entitled fo participate in the
proceading and to'be rapresented In the proceeding by counsel af its awn choice, and Grantor will deliver or

cause to be deiivered o cander such instruments as ray be requested by it from time 1o ime to parmit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions
relating 10 governmantal taxes, fees aivd charges aro a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Granior shall exccute such documonts in
addition to this Mottyage and take viia'ever other action is requesled by Lender 10 perfect and cratinue
Lender's lien on the Real Property. Crantor shall reimburse Lender for all taxes, as described below, tegether
with all expenses incurred in recording, perfecting or conlinuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and othei cnarges for recording or registering this Mortgage.

Taxes. The fallowing shall constitute laxes o vhich this section applies: (a) a specific tax upon this type of
Mort age or upon all or any part of the Indebledness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct irom payments on the Indebiedness secured b this typz of
Marigage; (c) a tax on this type of Mortgage chargeabic against the Lender or the holder of the Note; and gj)
a speciic tax on all or any portion of the Indebiediess or on payments of principal and interest made by

Grantor.
Subsequent Taxes. {f any tax to which this section_apries is enacied subsequen! 1o the date of this
Mortgage, this event shall have the same eflect as an Even' 0. Default (as defined be!owi, and Lender may
exercise any or ail of its available remedies for an Event of Daiauit as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or fb) contests thz lax as Bmwded above in the Taxes and
iens section and depasits with Lender cash or a sufficient corporaie surely bond nr cihier security satsfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiong relating tc this Mongage as a
security agieement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a secunty agreement to ne extent any of the Preperty
caonstitutes fixtures or other personal property, and Lender shall have all of the righte-of a secured party under
the Uniorm Commercial Code as amended from time to time.

Security interesl. Upon request by Lender, Grantor shall execule financing statemenitand take whatever
other action is requested by Lender to perfect and continue Lender's securily interesi in the Rents and
Personal Property. In addition 1o recording this Martgage In the real property records, i.ender may, st any
time and without further authorization_from Grantor, file executec counterparts, copies or repiaguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor sha!l assemble the Personal Properg\( in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The maijling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be cobtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mongage. .
Further Assurances. At any lime, and (rom time to time, upon request of Lender, Grantor wili make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
socurity deeds, security agreements, financing statements, conlinuation statements, instruments of turther
assurance, cerlificates, and other documents as may, in the sole opinien of Lender, be necessary or desirable
in order to effectuate, complele, perfect, continue, or preserve (aj the obligations of Grantor under the Note,

this Mortgage, and the Related Documents, and (b) the fiens and security inlerests created by this Mortgage

as first an
prohibited by law or agreed to the conirary by Lender in writing, Grantor shall reimburse

prior liens on the Property, whether now owned 4or hereatier acquired b{ G(rjant?r. I}jnlesis
ender for all costs
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and expenses incurred in connection with the matters referred 10 in this paragraph.

Atiorner-ln-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph, l.ender rmay
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the puipose of making, execuling, deliveiing,
fiilng, recorung, and doing ali other things as may be necessary or desirable, in Lender’s sole opinlor, 1o
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANGE, It Grantor pays all 1he Indobladnons whon du, anid othotvass portorms all the obligations
imposad upon Grantor under this Morlgage, Lender shall execute and dellver to Grantor a suitablu satisfaction of
thie Mortgage and suilable slalaments_ol termination of any financing atatement on fle uvkmnclnf] Landoer's
securily Interest In the Rems and the Pergonal Property.  Griantor wilt {)u}/. it parmitted by npplicable law, any
reaspnable lermination fee as determined by Lender trom time to time, Y, howevet, payment is made by Grantor,
whether voiuntanly or othierwise, or by guarantor or by any third party, on the Indebtednass and thereaiter Lendet
is forcad 10 remit the amount of that payment ‘a) 10 Grantor's trustee In bankruptcy or to any similar person under
any tederal or stala .bjankruptcg law o law for the relief of deblors, {b) by reascn of any judgment, decree or order
of any court or adnsnistrative body having jurisdiction over Lender or any of Lender’s property, or {¢) by reason of
any settlement or comnrise of any claim made by Lender with any clalmant (incluqln& witholt limiation Grantor),
the indebtedness shai ke considered unpald for 1he purpose of entorcement of this Mortgage and this.MonPage
shall continue 10 be efiective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nole ei other instrument or agreament evidencing the Indebledness and the Property will
continue to secure the amount-+enaid or recovered fo the same extent as if that amount neéver had been originally
received b* Lender, and Grantor shall be bound hy any judgment, decree, order, scitlement or compromise
relating to the Indebiedness or 10/hi3 Moilgage.

DEFAULT. Each of the foilowing, al«n= option of Lender, shall constitute an avent of default (*Evoent of Defdull’;
under this Mortgage:

Default on Indebtedness. Failure of Crantor to make any paymenl when due on the Indebtedness.

Default on Other Payments. Failurg-a' Grantor within the time required Dy this Mortgage to make any
payrlr;em for 1axes or insurance, or any oihcr-payment necessary to prevent filing of or (o effect discharge ol
any lien.

Compliance Detaull. Failurc lo comply with any other term, obligation, covenant or condition contained in this
Mortgage, tha Note or in any of the Related Documznts

False Statemenis, Any warrantp representation or siziement made or furnished to Lender by or on behall of
Grantor under this Mon%age. the Nolg or the Relaied Oocuments is lalse or misleading in any mates:al
respect, either now or at the time made or furnished.

Death or Insolvency. The deatn of Grantor, the Insolvency 4f Srantor, the aPpointmem of a recelver for any
part of Grantor's property, any assignmen! for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or inzcvency. Jaws by or against Grantor,

Foreclosure, Forfeiture, etc, Commencement of foreclosure or farfeirre proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any credior of Grantor or by any governmenta)
agency against any of the Properly. However, this subsection shail r.oi erlty in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim wic! is the basis of the foreclosure or
forefeiture proceedm% provided thal Grantor gives Lender written notice of sucn/claim and furnishes reserves
or a surety bond for the claim salistactory tc Lender,
Sreach of Other Agreement. Any breach by Grantor under the terms of any sihar agreement between
Grantor and Lender that is not remedied within"any grace period provided therein, (ncl ding without limitation
largy agreement concerning any indebledness or other obligation of Grantor to Lender,-whether existing now or
ater.
Evenis AHecting Guaranior. Any of the preceding events occurs with respect to any Gua antor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiiaty of, or liabiity
under, any Guaranty of the Indebledness.
Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereatter,
Lenser, at its option, may exercise any one of more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness, Lender shall have the right al its option without notice to Grantor to declare the
enlire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
requirad to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under tne Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rens, mcludm? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness. In furtherance of this ru?ht, Lender may require any tenant or other
user of the Froperly 1o make payments of rent or use fees directly 1o Lender, If the Renis are collected by

Lender, then Granfor irrevocab%r designates Lender as Grantor's attorney-in-lact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and coflect the procecds.

Paymenls by ténants or other users 10 Lender in response 1o Lender's demand shall satisty the obligations for
whigh the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph cither tn person, by agent, or through a receivar,

Morigagee in Possession. Lender shall have the right 10 be placed as mortﬁagee In possession or to have a
receiver appointed to take possession of all or any part of the Propeny, with the power to protect and prescrve
the Property, 1o operale the Property praeceding foreclosure or gale, and to collect the Rents from the Property
and apply _the proceeds, over and above the cost of the rec;awarsh!ﬁ. a%amst the Indebiedness. The
martgages in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether ar not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person {rom setving a3s a

receiver,
Judicial Forecloaure. Lender may obtain a judiclal decrae foreclosing Grantor's interest in ali or any part of

tha Property.
Deficiency Judgment. §f penmitted by applicable iaw, Lender may oblain a ]udgment for any deficiency
remaining in the Indebtedness due to Lender afler application of alf amaunts recoived from the exarcise of the

rightg provided in this soction.

Other Remedier. Lander shall have all other righls and remedioy provided in thle Mergsyo o the Nola or
available at taw o1 equity.

Saie of the Properly. To the extant perrilted by applicable taw, Grantor heraby waives any and ali right o
have the property maisialied. In exercising its rights and remedlies, Lender shall be free to el all or any pan
of the Property together ur-separately, in one safe or by separate gales. Lender shall be entitfed ta bid at any
public sale on all or any porunn of the Fropeny.

Notice of Sale. Lender shuii give Grantos reasonable notice of the time and place of any public sale of the

Personal Property or of the tima after which anr private sale or other intended disposition of the Personal
Property is to be made. Reascnar.2 notice shall mean notice given at least 1en (10) days before the time of

the sale or disposition,

Waiver; Election of Remedies. A wajver by any pany of a breach of a provision of this Morigage shall notl
constitute a waiver of or prejudice the purty's rights ctherwise t0 demand strict compliance with that provision
or any other provision. Election by Lendarto pursue any remedy shall not exclude pursuit of any oiher
remedy, and an slection 1o make expendituies nr take action to perform an obfigation of Grantor under this
Morigage after failure of Grantor to perform snall not affect Lender’s right 1o declare a default and exercise ifs

remedies under this Marlgage.

Attorneys’ Fees; Expenses. If Lender institutes &ny suil or acfion to enforce any of the terms of thiy
Mortgage, Lender shall be entitled to recover such suwir’as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or pot any court/antion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at anv time for the prolection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
trom the date of expenditure untit repaid at the rate proviges-for in the Note. Expenses covered by this
Faragraph include, without limitation, noweaver subject to any [imite-under appticable faw, Lender's aforneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, inctuding atiorneys’ fees for bankruplicy
proceedings (including eftorts 1o modify or vacate any aulomatic stay or injunction) appeais and any
anticipated post-judgment coliection services, the cost of searching reca:ds, abtainin title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and (itle tmsurznce, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addilion 1o all other'vums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage; mcluding without limitation any
notice of defaull and any notice of saie to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized cvernight courier, or, if
maited, shall be deemed effective when deposited in the United States mail first class, 1egictered mafl, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any party may _chan%e its address
or ngtices under this Morigage by giving formal writteén natice ta the other parties, specifying wat the purpose of
the notice is to chesl.ng(sz1 the party's address. All copies el notices of foreclosure from the holaer st any lien which
has priority over this Martgage shall be sent 10 Lender's address, as shown near the beginning ol this Mortgage,
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitites the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ol or amendment to {his
M”orlgage shall be effeclive unless given in writing and signed by the party or parties sought to be charged or

bound by the alleration ar amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Slale of ~
litinois. This Morigage shail be governed by and construed in accordance with the laws of the Stale ot

Hinols.

Caption Headings. Caption headings in this Mortgage are lor convenience purposes only and are not to be
used ta interpret or define the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any olher interest or -
gstale in mee Fc‘jropeny at any time held by or for the benefit of Lender in any capacity, without the written
consen! of Lender.

Multiple Parties. All obligations of Graritor under this Martgage: shall be joint and several, and all references
ta Grantor shall mean each and evary Grantor. This means that each of the persons signing below s
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respongible for sl obligations in this Mortgage.

Severeb“ﬂy. i a count of competent jurisdiction finds any provision of this Mortgage to be invalid of
unenforcenble as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such oflending provision shall be
deemed o be modified to be within the limits of enforceatiility or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morigage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Graalor's inlerest,
this Mortgage shall be binding upon and inure 1o the benefit o} the_parties, their successors and assigns.
ownership of the Property becomas vested in a parson other than Grantor, Lender, without notice lo Granior
may deal with Grantor's successors with reference o this Morigage and the Indebledness by way ol
{forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of thz Evsence. Time s of the essence in the performance of this Morgage.

Waiver ot Homastead Examplion, Grantor hereby rcleages and walves ail Hﬁhts and benefits of the
homostead oxemjuton laws of the State of lllinoig as to all Indebledness secured by this Moryage.

Waivers and Conseite, Lender shall not be deemed 1o have waived any rights under this Moitgage (or under
the Related Documents; unless such waiver is in writing and signed by Lender. No delay or omission on the
part ol Lender In exercising 2ny right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of tfus' Mo ﬁage shall not constitute a waiver of or prejudice the party’s right olherwise L
to demand strict compliance/with thal provision or any other grovision. No prior waiver by Lender, nor any -
course of dealing between Lendzi and Grantor, shall constitufe a waiver of any aof Lender’s rights or any of
Grantor's, obht_}atmns as to ang futvieransactions. ‘Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Leaderin any instance shall not constitite continuing consent 10 subsequent

instances where such consent is regui’ed.

EACH GRANTOR ACKNOWLEDGES HAVING REAT ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR: Y
Yy ey e
X P s /w'"'*:?/‘;;i " (SEAL)
- = /7 v o

MARC S. SANDROFF

. (SEAL)

This Morigage wrepared by:  QOAK BROOK BANK
1400 SIXTEENTH STREET
DAK BROCK, Ii. 60521
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INDIVIDUAL ACKNOWLEDGMENT
,/.. /l e I r
STATE OF \éfr}//::?fr-_% e )
g ) 8s
. )

“
COUNTY OF / YT
the undersignod Notaey Public, pursonally appoirod MARC S, SANDROFF and DEBORAH

uals dascribed in and who oxacuted the Morlgage, ant}
hee usey And purposes

On this day beloro mi,
J. SANDROFF, lo me known (o be the individ
acknowledgoed that they signed the Mortgaga dg thalr frae and voluntary acl and dogd, 1or )

therein mentione.. )
At Z./’/,? day of Yo 18 T

Givey-der my hand and official seal this ,
By /‘//;»!./7:.;, »{:f : w;&%mfzé + Reslding at *;wéz'-;ﬁu’szﬁi/g Y e W

.y
L !,
Notary Public in and for the Siate of LLZ’i/?;’/,‘;m-.:

My commission expires __// - 0 ’,47

LASEFLPRO, flag. U.S. Pat. & T.M. O, Vor, 3.10a t) ) 985 CRifroSavines tne, Alirighlsreservad, (Il -003E3N0 EANDROFF.LN RLGVL)

S OFFICIAL SEAL ¢

CONSTANCE H KWASINSKI
NGTARY PUBLIC STATE OF 1LLINOIS
WY COMMISSION EXPIRLS 11/20:96
AAAAAAAARAAP AN AAAANANAAA
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THAT BART OF BLOCK 17 WEST OF A LINE RUNNING NORTH FROM A POINT IN THE CENTER
LINE OF ELM STREET, 758.18 FEET WEST OF ITS INTERSECTION WITHTHE CENTER LINIE OF
SHERIDAN ROAD (EXCEPT THE WEST 98.0 FEET AND EXCEPT THE NORTH 234.08 FERT
THEREQF), IN THE "VILLAGE OF WINNETKA", BEING A SUBDIVISION OF Tui RJRTHEALT

QUARTER OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRE IRINCIPAL
MERIDIAN AND THE NORTH HALF OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 10 PAST OF

THE THIRD PRINCIPAL MERIDIAN,

IN CDOK COUNTY, ILLINOTS
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