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11nsMORTUAGurﬁwﬁﬁg4ﬂ&%mmw)mgwmum July 21, 1999
The mortgagor is t-/’

MICHAEL A KELLY, UNMARkKI®¥L
CHRISTINE A KODATT, UNMARRTED

TICOR TITLE

("Barrower").

This Secunity Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT ION which is arganized and existing
under the laws ofphe State of New Jersey . and winse address is

343 THORNALL ST. EDISON, NJ 08837 {("Lender),
Borrower owes Lender the prineipal sum of

One Hundred Six Thousand, S$ix Hundred Fifty &nd 00/106 Dollars
(1.8, % 106,6%0.00 ). This debt is evidenced by Borrower's wate dated the same dite as this Secuniy
Instrutment ("No!c'g, which provides for monthly payments, with the full debl, if not paiseartier, due and payable on
August 1, 2025 . This Sceurity Instrument secures to Leader: () the repayment o1 the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment-of allother sums, with interest,
advanced under Paragraph 7 (o protect the secarily of this Securily Instrument; and (¢) the perforatie of Borrewer’s covenants
and agreements under this Security {asteument and the Note. For this purpose, Borrower docs fiereby motizage, granl and convey
1o Lender the [oflowing deseribed property tocated in

COOK County, {llinois:

LOT 40 {EXCEPT THE SOUTH 8 FEET THEREOF) AND THE SCOUTH 16 FEET
OF LOT 4, IN BLOCK 4, IN NORTH CHICAGO LAWN, A SUBDIVISION TN
THE SOUTHWEST 1/4 (EXCEPT RAILROAD) OF THE SOUTHWEST 1/4 OF SEC-
TION 11, TOWNSHIP 38 NORTH, RANGE 13, FAST OF THE THIRD PRINCI-
DAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NUMBER 19-11-322-079
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vt h s the addies of

SATO SOUTH HAMEIN, CHUTCADG, 5 nus i CProperty Addiess™,

TOGETHER WITH wll e sproverents now or herenfter erected on the property, and ol easements, appurtenasees,
and Tixtwees sy or herealter a pat of the property. Al replacements and additions shail also be covered by this Secwrity
Instrument. Al of the fereguing is refesred 1o inihis Security Instrument as the "Property”, ' ’

BORROWIER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right o
wmortgape, grant and convey the Property asd shat the Property is unencumbered, except for encumbrances of record. Borrower
worrants and will defend generalty the title (o the Property against all claims and demands, subject 1o iy encumbrances of record,

‘ THIS SECURITY INSTRUMENT cotubines winforu covenants for aational use sl not- saiform covenants with fimsied
vartitions by jurisdiciion to canstitiste o untlormy securily Ssinmes coverdug seal propery,

UNIFORM COVENANTS, Borrower and Lemder covenmt and agree an fobmvs:

L Puyment of Prinelpat wud Interest; Prepayient ungd Bate Choeges, Dunower shall puomptly pay when due (e
pranergal of el mtedesg on e debe evideneed by the Note aod sy prepayment and Te charges due under the Note,

20 Punds N Faxes and losuewsee, Subjeet 1o applicable baw or oo written wadver by bender, Borrower shall pay
o Fender oir the dayavgnthly payvments are due wafer the Note, uatil the Note is paid in full, o su ("Funds™) for: () yearly
txes and assessments whicl any attain priovity over this Secwrity Instrument as a dien an dhe Property; () yearly leasebold
payments or ground reatsonde Property, 15 any; (¢) vearly hazand or property inswrance premiums: (dy yearly lood insurance
preivms, S any; {0 yearly wostgage insurance premivms, i any; and (D any sums payable by Berrower 1o Lender, in
accordance with the provisions ¢i Pangraph 8, in licu of the payment of mongage tnsurmce premiums. These items are eabled
“Escrow lems.” Lender may, af arvtime, coleet and hold Funds in an amount not o exceed the maximum unount a lender
for a federally related mortgage foan way, require for Borrower's eserow account under thie federal Real Estate Setilemen
Procedures Act of 1974 as amended fromaioc o dme, 12 US.C 82601 o se. ("RESPA"), unless anviher Lew that applies to
the Funds seis o lesser amount. 3 so, Lender sway, at any time, colieet and hold Funds in an agwount not 1o exceed the esser
angumd. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of
futiee Eserow fiems or etherwise fiv seeordance wadlvapplicable L.

The Funds shatl be held i an instinetion wiiose deposits are insured by o federal ageney, lastrusientality, or entity
finchiding Lender, i Lender bs such an institutiony or megy-edera) Home Loap Bank. Lender shalt apply the Funds to pay the
Bserow lrems, Lender niay not charge Borsuwer for flolding maiapplying the Funds, adnually analyzing the escrow acrount, or
verifying the Bscrow ltems, unless Leader pays Borrower intetest on the Funds and applicable Jaw permits Lender to make such
acharge. However, Lender may require Bareower to pay a oneanve charge for an independent read estate tax reporting serviee
ased by Lender in connection with s foan, unless applicable law provides otherwise,  Unbess s agreement is made or applicable
Law reguires imierest o be paid, Lender shalt not be required to pay Boscaiver any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest siadl be paid apabe Funds,  Lender shall give to Borrower, without
charge, an annual accounung of the Funds, showing credits and debits 1o th>-Funds and tie purpose for which each debit 1o the
Funds was made. The Funds are pledged as additions! security for all sums secared by this Seeurity Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by spnlicaole law, Lender shalt account (e Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1 the zwincunt of the Funds held by Lender at any
time is not suificient to pay the Escrow hems whea due, Lender may so natify Borrower/niwriting, and, in such case Borrower
shatl pay to Lender the amount necessary 1o make up the deficiency.  Borrower shall mircvp the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion,

Upon payment in ful! of all sums secured by this Sccurity Instrument, Lender shall prompity refund o Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall sequire or sell the Property, Lender, briof ie the acquisition or sake
of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credil sgzitetihe sums secured by
this Seeurity nstrument.

3. Application of Paymients,  Uniess applicable faw provides otherwise, all payments receited by Lender umder
Paragraphs | and 2 shall be applied; first, w any prepayment charges due under the Note; seeomd, to amaelis payable under
Paragraph 2: third, to imerest due, fourth, to principal due; wml last, to any late charges due under the Note.

4. Charges; Liens, Borrower shadl pay oll 1axes, assessments, charges, fines and impositions atributable to the Propeny
which may attaic priotity over this Sceurity Instrument, and leaschald payments or ground rents, ifany, Borrower shall pay these
abligations tn the manner provided in Paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdly furnish to Lender all notices of amounts to be paid under this paragraph. 1
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Barrower shall promptiy discharge any lien wiich has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeptable (o Lender; (b) contests in goad faith the
lien, by or defends against enforcement of the tien in, jegal proceedings which in the Lender's opinion operaie 1o prevent the
enforcemint of the lien: or (¢} secures from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien to
this Security fnstrument, 1 Leader determines that any past of the Property is subjeet (o a lien which may atrain priority over
this Scourity Insirunient, Lender may give Borrower a notice identifving the fien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving ol notice,

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier crected on the

SLLINDIS SINGLE FAMILY-FNMAFHLMO UNIFORM INSTRUMENT Formy 3H4 O/}
205U Page 2 ot 6 (Revl T
Replaes MAR LY (Rew 395




UNOFFICIAL COPY




UNOFFICIAL COPY

Property i;m:s‘cd aganst toss by fve, Disands included within the 1enn "extended coverage” snd any other hazards, including
floads or fuoding, for which Lender reyuizes insurance. This insurssce shadl be tintained in the samonne asd Lo the periods
that Lander requires. The insaemee casrier providing the insurance shatl be chosen by Borrowar subject 6 eader's appraval
which shall not be wiressonably withhield, 1 Borrower Giils o maintidn coverage deseribed ghave, Tender may, o Leader's
nption, shimn coverage to proteet Lewder’s rights in the Property in accordance with Pasograph 7. '

A insurasee pohicies and repewids shatl be acceptable to Fender and shall snclude a stndard mortgage clavse,  Lewder
shall bave the vipht e hold the policies and senewals. I Lender requires, Horsower shall prommmly give w Lender all receipts
of paid premitms and renewat potices. I the event of foss, Bosrower shall give prompt notice (o the insurance carrier and
Pender. Tender may mike prool of loss 1 not made promgpuly by Borrower,

Unless Leader and Barrower otherwise meree in writing, insuranee proceeds shall be applied 1o restovation or repar of
ihe Property damaped, it the restoration or repair is econogiically feasible and Lender's seearity is notessened. 1 the restoration
or repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shadl be applied 1o the sums
secured by this Seeurity Insteument, whether or not then due, with any excess paid 1o Borrower, 1 Borrower abundons the
Iroperty. or does wot answer within 30 days o notice from Lender that the insurance carrier has offered to setsde a elaim, then
[ender may cabeel the insurance proceeds. Leader may wse the proceeds to repair or restore the Property or 10 pay suims secured
By this Security Justrument, whether o siof then gue. Fhe 30-day period will begio when the natice is given.

Unless 1.erdier and Borrower atherwise agree i writing, sny apphication of proceeds 1o principal shall soi extend or
postpane the due datcol the monthly payments teferred (o b Pasagrphs 1 and 2 or chinge the amotnt of e payments. W ender
Pacapraph 21 the Propéreas acquired by Lender, Borrower's vight to any insurance policies and proceeds resaftng from dmmage
1o the Propenty prior teoshesacquisiton shall pass o Lender to the extent of the sums secured by this Scenrity [nstrase
nomedudely prior bo the sCapisiton,

6. Occopancy, Presecvation, Maintounee and Protection of the Property, Borrower’s Loan Applicalion;
Leascholds. Borrawer siadh octipy cstablish, and use the Proprerty is Borrower's prineipal rosidemee within sigty days after the
execution of this Security Instrementang shatt continte (a oconpy the Property s Hurrower's prigcipal residence for sl least one
year after the date of vecupancy, unless Lender ofherwise agrees in writing, which consent shitl not e unrcasonably withheld,
or unless cxtenuating circumstances exisewaidhi are beyond Borrowee's congrol. Borrower shall not destroy, damage or impatr
the Propesty, alfow the Property to deteriorate, secommit waste on the Propeny. Borrower shall be in default it any forivitire
aetion ot proceeding, whether civil or criminal, is oegun that in Lender's good faith judgment coudd cesult in farteiure of the
Propetty or otherwise smaterially impair the den credtes! by this Security Instrument or Lender's sceurity interest.  Borrower may
cure such a default and reinstate, as provided in Paragzaph 18, by causing the action or proceeding 1o be dismissed with a rling
that, in Lender's good faith determinution, prectudesspdteiture of the Borrower's interest in the Property or other material
ipairniens of the Hen creted by this Security Instrument ordender’s security ipierest. Borrower shall alse be in default if
Barrower, during the loan application process, gave materially false or igacourate tnfirmation or staleines o Lender {or faited
w0 provide Lender with any maierial information? in comecton vl the foan evidenced by the Note, including, bur not lmied
t, represeniations concerning Borrower's occupancy of the Propecey”as o principad residenee, 11 this Security Instrument i an
A leaschold, Borrower shall comply with all the provisions of the Jeaec,, I Borrower acquives fee tithe to the Property. the
casehold and the fee tide shal pot merge unless Lender agrees 1o the mezser in wriling,

7. Protection of Lender's Rights in the Propesty. 11 Borrawer failsta perform the poversants i igrecnients centained
it this Secarity fnstrument, or there s 3 legal proceeding that may signilicantiy aitect Lender's rights m the Fropeny (such as
a proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforee awaor regulations), then Lender may do and
nay Tor whatever is necessary to proteet the value of the Property and Lender's rightsin the Property.  Lender's actions may
include paying any sums secured by a tien which has prioriyy over this Security Instrumien’appearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take aviior under this Pasagraph 7, Lender
daes not have e do so. Any amounts disbursed by Lender under this Paragraph 7 shall beeame additional debi of Borrower
secured by this Securily fnstrument.  Unless Bacrawer and Lender agree to other terms of payment, these amoums shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon no.ice from Lender (o Borrower
requesting paymeni,

8, Mortguge Insurance. [ Lender required morigage insurance as & condition of making #he o secured by this
Sceurity Instrument, Borrower shiall pay the premiums required to maintain the mortgage insurance in effect, £ f, for any reason,
e mongage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the psreiniums required
1 oblain coverage substamially equivalent to the morigage insurance previously in effect, at a cost substantially equivatentto the
cost f0 Borrower of the mostgage insurance previously in effect, from an alternate morigage insuser approved by Lender, I
substanuiadly equivalent mertgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
ane-teeetft ol the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be ineffect.  Lender will accept, use and retain iese payments as @ loss reserve in liew of morigage tnsurance.  Loss reserve
payments may to fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
hat Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shail pay
the pretrinms required (o maintain mortgage insurance i clfeet, or to provide a Joss reserve, umil the requirement for morigage
insurance eads in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property.  Lender shall
gitve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
coudemnation or other taking of any part of e Property, or for conveyance in lieu of condemnation, are hereby assigaed and
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In the event of a totl taking of the Property, the procecds shall be applicd to the sums secured by s Security
fnstrument, whether or not then due, with any excess paid o Borrower. In the event of a pariial tGking of the propecty it which
the Tatr marker valse af the Property tmmmeditely before the king s equal 10 or grester than the amaint of 1he samis seecured
by this Secuetty Instrament immedintely before the tiking, unless Borrower and Lender otherwise agree in writing, e sums
secared by this Secority Tnstssment shall be reduced by the atount of the proceeds multiptied by the foblowiig fraction® Gy the
tatat smount of the sums secured hnmediaely betore the king, divided by (b the fair market valie of the Property immetiately
Delore the Gaking. Aay balance stid! be paid 1o Bareenwer. Inihe event of o partial taking of the Propenty in which the fair market
value of the Property inunedialely before the taking is less than the amant of the sums secored immediately hefore the taking,
unfess Boerawer andd Lender omerwise agree i writing or anless applicable low otherwise provides, the procesds shall e applicd
o the suns secared By this Sceurity Instrument whether or not the swins are then due,

1 thie Property is abandoned by Borrower, or i, adter aotice hy Lender to Borrower that the conderanor offers o make
at awand or setife a claim for damages, Burrower Badls W respond o Lender within 30 «days after the dite the notice 15 piven,
Lender 1s authorized o coftect sad apply the proceeds, s ibs opton, either 3o restoralion or repair of the Property or o the sums
secured by 1his Scearity Instrument, whether or oo then doe.

Unless Lender and Borrewer aotherwise agree in wriging, any application of proceeds o principal shall not extend o
postpone the due dats vl the monthly paymens selerred to in Paragraphs and 2 or change the anount of such payments,

1. Borvower Not Released; Forbearsnee by Lender Not o Waiver.  Extension of the time for payment or
adification of amortizagen of the sums sceured by this Sceurity nstrument granted by Lender 1o auy suceessor in interest of
Barrowes shall not opereaprelease the Hability of the original Borrewer or Borrewer’s suceessors in interest, Lender shall not
he required 1o commence praccelings against any suceessor in imerest or refuse to exiend Gme for payment or atherwise madify
amortization of the sums seelres by this Secutity instriment by ceason of any demand made by the original Boyower of
Borrower's successors in interest. Apy forbearance by Lender in exercising any right or semedy shall pot be o waiver of or
prechude the exercise of any right or fenedy,

12, Suceessors and Assigns Bouid; Joint uad Severn] Linbility; Co-Sipners, The covenants and agreeuienls ol this
Security Instewment shadl bind and beneit s suceessors and assigns of Lender and Brrowes, subject to the pravisions of
Paragraph 17, Borrower's covenants and agresaients shafl be joint and severai. Auny Horrower wh co-signg this Security
fastrument but does not excente the Notes (a) 8 co-signing this Secarity tastenment only ta mariage, grast amd convey that
Burrower's interest in the Property under the termd ol this Sceurity Instrument; (b) is not persanadly obligated to pay the suns
sceured by this Seeurity Instrument; and {c) agrees thet Lender and any other Borrower may agreed to extend, miadify, forbear
or make apy accommodations with regard to the terms ofthis Security Instrument or the Nole without the Borrower's consent,

13. Loan Chiarpes. 1f the {oan secured by this Securiy-instrumeni is subject to a law witich sets maximum loan charges,
and that law is finally interpreted so that the interest or other lean cnarges collected or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be roduced by the amount necessasy W reduce the charge to the
permitted limit; and () any sums atready collected from Burrower whithzxceeded permitted Hmits will be refunded to Borrower.
Lender may choose © make this refund by reducing the priacipal ewad ander e Note or by making a direcl paynient 1o
Rorrawer, 1 a cefund reduces principad, the reduction will be treated as” 2 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumentzhall be given by delivering it or by mailing
it by first class mail uniess applicabie law requires use of another method. The raticeshall be directed 1o the Property Address
or any uther address Borrower designates by notice to Lender. Any notice to Lender sbafbe given by first elass niail to Leader's
address stated herein or any other address Lender designates by notice to Borrower. ~Any rotice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided an this paragraph.

i5. Governing Law; Severability. This Security Instrument shall be governed by Guderal faw and the taw of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Seepsity Instrument or the Note
conilicts with applicable taw, such canfici shall not affeet other provisions of this Sceurity Instrunient o the Note which can be
given elfeet without the conflicting provision. To this end the pravisions of this Security fnstrument ana tiie Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Secirity Instrument.

17. ‘Transfor of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propecty or any intercst
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferced and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument.  However, this aption shal! not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay ull sums secured by this
Security Instrument. §f Borroswer fails 1o pay these sums prior to the expiration of shis period. Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaic. 1f Borrower meets certain conditions, florrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to ihe eartier oft (@) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
tnstrument; or (Y eatry of a judgmient enforcing this Security {ustrument.  Those conditions are that Berrower: (a) pays Lender
all sutas which then would be due wnder this Security Instrument and the Note as if no acceleration had oceurred: (b} cures any
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ettt alany oiher covenants or ageeements; () piys atl expenses incurred in enforcing this Sceeurity lnstownen, mcludigp, b
pab finetted ro, vasonithle aiorpeys” Tees; b (33 takes such avnon as Lender may reasonably require to asstre thit the les ol
s Securdy Sastvmment, Fender's vghts i the Property snd Bosrower's shligalion (o pay the sims secured by ihis Secarity
fstinent shald continune sochinged.  Hpor reinstatemest by Borrower, thids Seandty fusteamesi and the obligations. sectieed
hereby shall rensate fully effective as i no acceleration Bad aceurred. However, this sight o retastate shadl ot appy I e cuse
al aceeleration under Paragrapft 17,

19, sale of Note; Change of Losn Servicer, “The Note or o partal mitecest in the Note (opethey wits this Sceority
[nstrument) may be soid ane or more times witiiout prioc solice (o Barrawer. A sale iy resull i change in the catity thaown
as the "Loan Servicer™) it colleets moathly payments due under the Now and this Security Instiument. There also iy e one
or more chianges of the Loan Servicer unrelated o a sate of the Note. 16 there is o change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable faw.  The notice will stale the name
and address of the new Loan Servicer and the address o whicl payments should be made. The rotice will also comtain sy oftier
information required by applicable law,

28, Hazardous Substances, Borrower shall not cause or permit the presence, use, dispusal, stlorage, or release of any
Hazardous Substances on or in the Property, Borrower stal! not do, nor allow anynne efse to do, inything affecting the Property
thar iy in vielation of sny Eavicommental Law,  The preeeding two senfences shail it apply to the presence, use, or storige on
the Property ol st qirantities of Hazardoas Substances that are generally secognized o be spproprisie 1o norma) residential uses
and o maintewice o1 M Propesty.

Borrower shallgromptly give Lemder written potice of any imvestigation, cham, demand, Liwsuil or other aching hy ay
povernmental or segulataryagency or private pany involving the Property and any Hiczardous Substance or nvirommental Law
of which Borrower has aCtes Snowledge,  H Borrower [eams, or is notfied by any governmentid or eegulitory authority, thi
any remaval or other remediaion ¢! any Hazardous Substunee affecting the Property is necessary, Boreawer shall proimgly take
all neeessary remedial actions 1 accordance wiih Envicowiiental Law.

As used in this Paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the fotllowing substaaces: gasoline, kerosere, other (lammable or woxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materfaiscontaining asbestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, “Envitonmental Law” means federai laws and faws of the jurisdiction where the Fropenty is located that refate io
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower (s Lender further covenant and agres as follows:

21. Aceeleration; Remedies. Lender shalf givearsiee to Borrower prior (o aceeleration following Borrower’s breach
of any eovenant or apreement in ihis Security Instrumenst (bt not prior 1o scceleration under Paragraph {7 unless
apgiicable Iaw pravides otherwise). The notice shall specitye (ud the deduult; (0 the nerion required to cure the default; (¢)
a date, aot Tess (st 30 doys from the dafe the aotlee §s givet 2 Borrower, by which the defunlt must he cored; snd (d)
that tuilure 1o enre the defanit ou or before the date speeliTod lndhy nptlee muy result in weceleration of the stms secured
by this Security Instrument, foreclosure by judichul proceeding wie spieof the Property. e watlee shadl fuether inform
Borrower of the right to reinstate alter acceleration and the right to asser ¢ in the Toreclosure proceeding the non-extstence
of a default or any other defense of Borrower to acceleration and forcelosure. If the defuult is not cured o or helore the
date speeified in the notice, Lender at its aption may require immediate payn et 'n {ull of al! sums secured by this Security
Instrument without Turther demand and may foreclose this Seeurity Instronicn? by judiciel proceeding. Lender shadl e
entitled to cotlect all expenses incurred in pursning the remedies provided in this Cwrageaph 21, including, but nof limited
to, reasonable attorneys’ Cees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendtr shatl release this Security Instrurmens
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in 1he Projcaty.

24. Riders to this Security Instrument, 1f one or more riders are exceuted by Borrower and rcarded ogether with this
Security Instrument, the covenants and agreements af each such rider shall be incorporated ino and shal smend and supplement
the covenants and agrcements of this Security Instrument as i the rider{s) were a part of this Security dpaument.

The following riders are attached:
NO RIDERS ATTACHED
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s an s 4o the terins and covesants contained in s Seeurity Indrument
and teany ngdertsy execated h;; Borrower antd recorded wirh it
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STATE OF ILLINOIS, County of COOK }
35

4
[, the Undersigned, a Notary Public in and for said couty ana ytate, do hereby certify

MICHAEL A KELLY, UNMARRIED
CHRISTINE A KODATT, UNMARRIED

personaily known (¢ me (o be the same person(s) whose rame(s) is(are) subscribed 1o the foregoing insbament, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as’nis, her, their (ree and
voluntary sct, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21 g% day of July, 1985
My Cammission expires: ’ J; . . \&f e
H-_'(;/’j {‘C'—jl/;/\»-&,ﬂ_ . [ )"",\rcfg -
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