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THIS MORTGAGE ("Sccurity Inslrum%m') is given on July 21, 1995 . The mortgagor is
CHERISE L. SNEED, SINGLE

("Borrower”). This Security [nstrument is given to
ESTATE MORTGAGE GROUP OF ILLINCIS

.~ which is organized and existing under the Iaws of  qyp sTATE 0! LILLINOIS , and whose
é&’ address IS 1300 W, BELMONT, CHICAGO, ILLINOIS 606570 / _
y « Lendar™), Borrower owes Lender the principal sum of
7 Sixty One Thousand Fifty and no/l00-----—-———=m———moo—wm o mm — e m e
b . . D?l]lirs (U.s.§ 53, 050,00 ).
- This debt is evidenced by Borrower's note dated the same date as this Security-Ipstrument ("Note™), which provides for
o monthly puyments, with the full debt, if not paid earlier, due and payable on pygusc 1, 2002 :
g This Security Instrument secures te Lender: (a) the repayment of the debt evidcncug by the [§ote, with interest, and all renewals,
: / M . AN ntl N H H .\ " 5y *
o extensions and modifications of the Note; (h) the payment of all other sums, with interest, sadwanced under puragraph 7 to
- protect the securily of this Security Instrument; and () the performance of Borrower’s coveannts end agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cedivey to Lender the following
w described property located in COOK County, Winois:
u’% LOT 1%2 IN J.E. MERRION'S COUNTRY CLUB HILLS SIXTH ADDITION, A SUBDIVILION
:ij OF PART OF THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 1€
0 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, w
= ILLINOIS. €
L [
. )
= o
= N
o o
S op
~ o

~ PIN 28-26-100-027~0000
which has the address of 3856 "'68TH PLACE COUNTHY CLUB HILLS
Hlinois 60478 (Zip Code} ("Property Address™);
ILLINOIS-Single Farmily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Security instrmend, Lender mny give Bosrower w notico tdentifying tha Lien. Borrowor shall matialy the tien or tnke ono or
more of the actions set ford shove within 1 dayn of the giving ol natice,

S. Wazard or Property Insurnnce, Horrower shall keep the improvements now cxisting or hereafler erected on the
Property insured against toa by fice, hazaeds inchided within the lerm "oxtended covesuge” and uny other huznrds, including
floeds o Hooding, for which Lender requires insurance, This insurince shall bo maintuined in the umounts and for the periods
Ut Lender requires, The insurance carrier providing the insurance shodl bo chosen by Borrower subject Lo Lender’s upproval
which shall not be unrensonably withheld. {f Borrower fails to mmintain coverage described above, Lender may, ol Lender's
option, obtaia coverage to protect Lundor’s rights in the Property in accordance with paragraph 7.

Al insurence policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier mnd Lender,
L etler awy make prool of Joss i not nade promptly by Borrower,

Untess Lenderamd Boreower otherwise agres in writing, insurmace proceeds shall be applied to reatorstion or rupair of the
Property dimaged, ¥ the restoration or repaiir is cconomicaily feasible and Lender's securily is not lessened, T§ the cestoration or
repair {5 not econoriicply feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security’ Tasteument, whether or not then due, with iy excess puid to Borrower. I Borrower shandons the
Property, or does not aiswésowvithin 30 days s notice from Lender that the insurince carrier has offered 1o settle o claim, then
Lender may collect the insuzance, proceeds, Leader muy use the proceeds to repair or restore the Properly or 1o pay sums
secured by this Seeurity Instrument/whether or not then due. The 30-day period will begin whea the notice in givun,

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly peyrents referred to in puragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquited by-Tender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the sequisitico shall pass to Lender 10 the extent of the sums seenred hy this Security Instrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Maintenance and Freiection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property’as Borrower’s prineipal residence within sixty days after the execution of
this Steurity Instrument and shall continue to oceupy the Eropurty as Borrower's principal residence for at least one year nfier
the date of occupuncy, unless Lender otherwise agrees in wiiding; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deterforate, or commit waste on i Troperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendés’s good faith judgment could resull in forfeiture of the
Property or otherwise malerially impair the jien created by this Security. istrument or Lendler's security interest, Borrower may
cure such & default and reinstate, as provided in parsgraph 18, by causing the jction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lica created by this Security Instrument or Lender's security inlecist. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the Josn evidenced oy the Nole, inctuding, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence: If this Security Instriment is on &
jeasehald, Borrower shafl comply with all the provisions of the lease. If Borrower acquirel fee title to the Propery, the
feasehotd and the fee title shall not merge uniess Lender dgrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the covenants and azreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Troperty (such os a
procecding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lender may do and
pay for whatever is neeessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions moy
include paying any sums sccured by a lien which has priority over this Sccurity [nstriment, appearing in court, paying
reasonable attorneys fees and eatering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dizbursed by Lender under this parugraph 7 shull become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of paymenl, ihese amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendur to Borrower requesting

1

I9¢Z26vE6

payment.

8. Mortgage Tnsurance. I Lender required mortgage insurance as 4 condition of muking the loan secured by this Security
lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mortgage insuranee cavenige reuired by Lender lapses o ceases to be in offect, Borrower shall pay the preminms required to
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: applicahle lnw provides otherwise), The notice shall specify: (1) the delauli; (b) the netion reguired to cure the defmill
(¢} & date, not less than 30 duys from the dafe the notice Is given fo Burrawer, by which the defuudt must be cured; and
(d) that Failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, Toreclosure by judicinl proceeding and sake of the Praperty. The notice shall further
inform Borrower of the right fo reinstate ofter accelerntion nnd the right {o assert in ihe foreclosure proceeding the
non-existence of & defnult or any other defense of Borrowes to uccelerafion and foreclosure. I7 the default is not cured on
or hefore the dute specilied in the notice, Lender, at ils option, may require immedinte payment in full of all sums
secured by (his Security Instrument without further demand and may Forecdose this Security Instrument hy judicinl
proceeding. Lender shull he entitled to collec ali expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, rensouable nttorneys’ fees and costs of fithe evidence.
22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily [nsirument
without chage to Borawer, Rorower shall pay any recordation cosis.
23, Waiver o7 Homestend, Borawer waives sl tight of fomestemd exempteon i the Proopesty

24, Riders to this Secarity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covene:ls and agreements of each sueh rider shull be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

I_:_] Adjustahle Rate Rider '[_T:_J Condominium Rider r_} 14 Family Rider
[ Gradusted Puyment Rider . Planned Unit Development Rider L) Biweekly Payment Rider
Ii_—}{j Balloon Rider f_z,_,j Rate Improvement Rider [ second Home Rider

TV AL Rider L} Osier(s) |speci{y)

BY SIGNING BELOW, Borrawer sccepls and agrees o the *esms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it D (,*‘ -
Witnesses: ‘

( o
. VoL e L. N
A, L(\ P \\ R TR (Secal)

T

CRERISE 1,, SNEED~ Borrower

S

(Seal)

w
-Bamower ¥
Mt

9
-

(Seal) i (Seal) :{3

-Borrawer -Borrower 15

. Cosle o8

STATE OF ILLINQIS, ' County ss: pub
L\ IO, SRR INL TS . # Notary Public in and for said county and state do herchy certify

thit CHERISE L. SNEER,) SINGLE

, personally known to me to be the same person($§ whose nane(¥)

subscribed to the {oregoing instrument, uppeared before me this day in person, und ucknowledged that 5 he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 218t day ofy  July , 199§

My Commission Expirca; tf f f/,\

N
. J
J\AMI\NW\NV’ e & m, . __;’__. ‘
YOI IAL -‘—:Zk'h“' Yo Sl

lotary, Py
PALLA Er D URR et
NOTARY FLLIC, 6418 LR HLINOI,
7MY COMIMaSITN LArRES 31748

@D -eRUL) a0 bage 8 of B L o e Form 3014 9i80
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BALLOON RIDER

(CONBITIONAL RIGHT TO REFINANCE)
Loan #: 1871%14

THIS BALLOON RIDER is mude this 21lnt day of July . 1998
and i incorpornted into and shall bo deomed to amend snd supplement the Mongage, Decd of Trust or Deed to
Secure Debt (the "Scetrily Instrument”) of the same date given by the undersigned Qhe "Borrawer®) to secnrs the

Borrower's Note 1o
RSTATE MORTGROE GROUP OF ILLINOIS
(the *Lender?y ol the same dats and covering the property describud in the Security Instrument and locued ui:

B WA 3856 W6BTR PLACE
; (v\‘ “. COUNTRY CLUB HILLS, ILLINOIS 60478
- SO £ (Property Address}

. P

N

The interest mle stated onds Note is called the *Noie Rate.” The date of the Note is cafled the "Nute Dute,”

1 understand the Lender may trunsfad the Note, Scevrity Instrument and this Rider, The Lender or anyone whoe
takes the Note, the Security Instrunyent end this Rider by transfor and who is entitled 10 receive payments under

the Note is called the "Note Holder. "

ADDITIONAL COVENANTS. 1a addition to the covenunis and sgreements in the Seeurity Instrirent,
Barrower and Lender further covenant and agred a5 olows (despite anything fo the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumers (he "Maturity Date™), I will be able to oblain n
niew loan ("New Loan™) with a new Maturity Dale of August _lat, 2025 , and with au
interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if ail the conditions
provided in Sections 2 and 5 betow are met (the "Conditional Refinancipg Option”}. If those conditions are nol
met, | understand that the Note Holder is under no obligation fo refinance ol irodify the Note, or to extend the
Maturity Dute, and that Twill have to repay the Note from my own resources' ¢ find o fender witling 10 lend me

the money to repay the Note,

2. CONDITIONS TO OPTION

if I wanl 1o exercise the Conditional Refinancing Option ot maturity, certuin conditions shast be met as of the
Muturity Date. These conditions are: (1) I must still be the owner and occupant of the pioperty subjeet to the
Security Instrument (the "Property”™); (2) | must be current in my monthly puywents and canrot iyve been more
than 39 days late on any of the 12 scheduled monthly payments immedintely preceding the Matu/uy Date; (3) no
licn against the Property (except for taxes and special assessmesnis not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more thin 5 percenlage points above the Nole
Rate; and (5) 1 must make a written request to the Note Holder as provided in Section 5 helow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed mie of jntercst equal to the Feders! Nationul Mongage Association's

requited net vicld for 30-year fixed rate mortgages subject to a 60-rlay mandatory dulivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannis Mae Unitorm Instrument Form 318D 52)89
Amandad 3192

g L
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