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MORTGAGE
THIS MORTGAGE IS DATED JULY 25, 1995, between Patricia A. Doyle and Michael G, Doyle, whose address

is 5537 N, Magnolla, Chicago, IL 60640 (referved to befov’ 25 "Grantor™); and Flrst American Bank, whose
address Is P.O. Box 307, 201 South State Streec, Hampshire, tL-o%! 40 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgases, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following desciiued (2al property, together with all oxisting or
subsequently erected or affixed buildings, improvements and fixtures: 2l easements, rights of way, and
appurtenances, all water, water rights, watercourges and ditch rights {including stock in utilitios with ditch or
irrigation rights); and all other rights, royaities, and prolits relating 1o the reai piararty, including without limitation
all minerals, off. gas, geathermal and simidar matiers, located in Cook Couniy, Site of IHinols (the "Real
Property”):
LOT 40 AND SOUTH 7 FEET OF LOT 4! IN BLOCK ! IN COCHRAN'S THIRD ADDITION TO
EDGEWATER, IN EAST 1/2 OF NORTHWEST 1/4 OF SECTION 8, TOWNSHIF 4C MORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or Its address Is commonly known as 5537 N. Magneita, Chicago, 1L 60640. ° Thp Real

Property tax identilication number is 14-08-106-004-00G0.

Grantor presently assigns 10 Lender alt of Grantor's right, title, and interest in and 1o all ieasas of the Praperty and

all Rerts frorn the Property. In addition, Grantor gran's to Lender a Uniform Commercial Code securily interest in (72
the Personal Property and Rents. E

DEFINITIONS. Tna tollowing words shall have the following meanings when used in this Mortgage. Terms not
atherwisa defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commarcia)
Code. All references to dollar amounts shall mean amounts in fawful money of the United States ol America.
Grantor. The word "Grantor” means Patricla A, Doyle and Michael G, Doyle. The Granlor is the martgagor
undar thia Morgage.
Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word “Indebiedness” means all principal and interest payable under lhe Note and any
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amounts expended or advanced by Landor to discharge obligations ol Grantor or expenses tncurrad by Londor
to enforce obligations of Grantor under this Morigage, togather with intarast on such amounts as provided in

this Mongage. Al no tme shall the princlpal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the securlty of the Mortgage, exceed the note amount of $73,726.90,

Note. The ward "Note™ means the promissory nots or credil agreement dated July 25, 18485, in the orlginal

principal amaunt of $73,724.90 from Granlor 10 Lendor, topothor with all ronowals of, axtonsions of,
moditications of, rolinancings of, consolidations ol, and subatitutions for the promissory nolo or agroamant.
The interest rale on the Note is 4.500%, The Note is payable in 120 monthly paymants of $954.01. The
matusrity date of this Martgage is July 25, 2005.

Personal Property. The words "Personal Property” mean all equiRment. lixtures, and other anticlos of
rsonal property now or hereafter owned by Grantor, and now ot hereaher altached or affixed to the Real
raperty, togaiher with all accessions, parts, and additions to, all reptacemants of, and all substitutions for, any
of auch propary. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Proparty.

Property. The waee "Property” means collectively the Real Proparty and the Personal Property.

Real Property. The.viords "Real Properly™ mean the property, interests and rights described abova in the
"Grant of Mortgage” saclicn.

Rents, The word "Rents” rieans all present and future ronts, revenues, income, issues, royalties, profits, and
other benefits derived rom ths Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN-TO SECURE (1) PAYMENT OF THE INDEBRTEDNESS AND (2)
PERFORMANCE OF ALL OBLICATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TEM,:

PAYMENT AND PERFORMANCE. Except as otharwisa provided in this Mortgage, Grantor shall pay 10 Lander all
amounts secured by this Mortgage as they becuine due, and shall strictly perform all of Grantor's obligations

under this Morngage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. - Grantor agreas that Grantor's possession and use ol
the Property shall be governed by the lollowing provigiong:
Possession and Use, Until in defaull, Grantor may remair in possassion and control of and oparata and
manage the Real Property and collect the Renls.
Duty to Maintain. Grantor shall maintain the Praperty in tenartedls ¢ondition and promptly perform all ropairs,
replacaements, and mainlenance Necessary 1o preserve il8 valuo.

Nulsance, Waste. Grantor ghali not cause, conduct or parmit any nusarae nor commit, pormit, or sufter an
stripping of or waste on or to the Properly or any portion o the Properiy Without limiting the gannrality of tho
foregoing, Grantor will not remove, or Eram to any olhar party the rign® to removo, any timber, minarals
(including ol and gas), seil, gravel or rock products without the prior written ransent of Lender.

DUE ON SALE - CONSENT BY LENDER. tender may, al its option, deciare immeadiately due and payable il
sums secured by thia Mortigage upon the sale or transier, without the Lender's prior wriion consant, of all or any
part of the Real Property, or any interest in the Resl Properly. A "sale or transfer" means (b2 conveyance of Real
Property or any right, titte or interast thergin, whether lagal, benelficial or equitable, whuther voluntary or
involuntary; whether by oulright sale, deed, instaiiment saie contract, land contract, contracl «or doed, leasehold
interes! with a term greater than three (3) years, iease-qption contract, or by sale, assignmeony, wr transter ot any
heneficial interast in or 10 any land trust holding title to the Real Properly, or by any othor method of conveyance
of Real Praperty interest. N any Grantor 18 a corporalion, parinorship or lmited lability company, transior also
includes any change in ownership ol more than twanly-five percant {25%) of tha voting stock, partnarship Internsts
or limited liability company intorasts, as the case may be, of Grantor. Haowaver, this option shall nol he exprcised
by Lender if such exsrcise is prohibited by federal law or by lilinols law.

IIIAr)t(ES AND LIENS. The following provisions relating to the 1axes and liens on the Proparty are a part of Lhis

ortgage.

Payment. Grantor shall Pay whan due éand in &ll avants prior to dalinguency) all taxes, payrolt taxes, spacial
laxgs, assessments, waler charges and sawer service charges lavied against or on account of the Proparty,

and shall pay when dua a!l claims for work done on or for services rendered or matarial furnished o the

Property. Grantor shall maintain the Property free of all liens having priority over or aqual to the interast of
Lander under this Mortoage, excapt for tha lien of axes and assessments noi due, and excupt as otharwiss

provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. Tha Inllowing provigsions relating to insuring the Property are a part of this

Martgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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axtended coverage endorsements on a replacemant basis for the lull insurable valuo coverng ail
improvements cn the Real Property in an amount sulficiant 1o avoid application of any cotnguranco ciause, and
with a standard manigagee clause in lavor of Lender. Policies shall be written by such insurance componing
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender renificates of
coverage from each insurer containing 4 stipulation that caverage will nol be cancetied or dimnmished without a
minimum of ten {10) days’ prior wrilten notice (¢ Lender and not contaiming any disclaimer of the insurer's
liability for failure 10 g{we such notice. Each insurance policy also shall inciude an engorsement praviding that
caverage in favor of Lender wili not be impaired in any way by any acl. omission or default of Gramtar or any
olher persan.  Shouid the Real Propenty al any time become located in an area designated by the Director of
the Federat Emer%egocg Management Agency as a special ftood hazard area, Granlor agrees 1o obtain and
maintain Federal F! Insurance, to the extent such insurance 8 required by Lender and is or becomes
avaifable, tar the term of the loan and for the full unpaid principal balance of the toan. or the maximum kmit o
coverage that is available, whichever is less.

ApPllcadon of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the

estimated cos of repair or replacement exceeds $1,000.00. Lender may make proo! of joss if Grantor fails 1o
do so within-ntean (15) days of tha casually. Whather or not Lender's securltr I8 impaired, Lender may, at its
election, apply the proceeas to the reduction of the Indebtedness, paymen of any lien atfecting the Propenty,

or the restorabion and rapar of the Proparty,

EXPENDITURES BY LEMDER. It Granior falls to cumpl?r with any provision of this Morgage, o if any action o
Broceeding is commenced Wat would materially aflec Lender's interests in the Proporty, Lender on Grantor's
ehall may, but shall not be rzguired to, take any action tha! Lender deams appropriate.  Any amaount that Londer
exponds in 80 doing will bear irceres! at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantar. All such oxponses, at Lender's option, will {a) be payable on demand, (b}
be added to the balance of tho Note-and be apportioned amongy and ba payable with any instalimen) payments to
become due during either () the mol any agpflr:ablu insuranca policy or (iij tha mmmning 1arm of the Nata, or
(c) be treated as a balison payment wrich will he due and payable at the Note 8 matunly Thig Mortgago aiso will
secure payment of these amcunts. The rigiMs provided for in this paragraph shall be in addition 1o an{ Oothiy
rights or any remedies to which Lender may-he enlitied on account of the default  Any such action by Lender
g gll not be construed as curing the defaull 84 as to bar Lender from any remedy that it otharwise would have
ad.
\’GARRANTY; DEFENSE OF TITLE. The following wovisions refaling to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds goort-and marketable title of recard 10 the Property in lee
simple, free and clear of all liens and encumbrances othur than those set forth in the Real Property description
or in any tille insurance poficy, titte report, or final titie <pinion issued in favor of, and accepled by, Lender in
connection with this Morlgage, and (b) Grantor has the suli right, power, and authority to execute and deliver

this Martgage to Lender.
Defense of Title, Subject to the exceplion in the paragraph ab:ve, Grantor warrants and wili forever defend
the title to the Property against the iawful claims of ali persons.

FULL PERFORMANCE. H Grantor 'aays all he indebtedness when due, anr otherwise perlorms all the obligations
imposed upan Grantor under this Morigage, Lender shail execute and denyer to Grantor 2 sutable satistaction of
this Morgage and suitable statements ol termination ot any financing siatwount on file ewdencmP Lender's
gecunity intarest in the Rents and the Personal Propeny. Grantor will pay. i wormnitted by applicable law, any
reasonable termination fee as delermined by Lender from time 1o time. [\, however-payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indethiedness and Ihereafter Lender
Is forced to ramit rhe amount of that payment {a) 10 Grantor's trustee in bankruptcy or 15 ady similar perscn under
any lederal or siate bankrupicy iaw or law for the reliet of debiors, (b) by reason of any juriiment, decree or order
of any court ar admimstrative bocdy having jurisdiction over Lender or any of Lender's prorany. or {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (mcluqm&w thau timitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of entarcement of this Morgag: and this Mongage
shall continue 1o be effective or shall be reinstaled, as the case may be, notwithatanding any cattieliation of thi
Mortgage or of any note or other instrument or agraement evidencing the Indebledness and the Property wil
continue to sacure the amount repaid o recoverad {0 the same extent as i that amount never had heen onginally
received by Lender, and Grantor shali be bound by any judgmen!, decree, order, seiffemant or compromise
relating to the (ndebtedness or (o this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avant of default ("Event of Default”)
under this Mortgage:

Default on indebtedness. Faifure of Grantor to make any payment when due on the Indebtedness.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note. or in any other agreement between Grantor and Lander.

Death or Insolvency. The death of Grantor, the Insolvency ot Grantor, the appointment of a receiver for anr

part of Grantor's Propeny, any assignment for the benelit of creditors, any type of creditor workout, or the
cummaencament of any proceading under an bankruch or ingalvency laws by or against Grantor. Howeves,
the deatn of an%Gran!or wili not be an Eveni of Detault ! as a result of the death of Grantor the Indabtedness

is fully covered by credit tite insurance.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the.
indebtednesa or any Guarantor dies or hecamaes incompetent, or revokes or disputes the validity of, or hability
under, any Guaranty of the [ndebtednoss. Lender, at &8 option, mar.l but shall not be raquirad 0. permit the
Guarantor's estale 10 assume unconditionally the oblgations arisi

ng under the guaranty in a manner
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satisfactory to Lender, and, in doing so, cure the Event of Defauft.
Insecurlty, Lender reasonably deams ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therenher,
Lender, at its option, may exercise any one or more of tha following tights and remedies, in addition 10 any other
rights or remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to dnclaro the
entire Indebledness immedialoly due and payable, Including any prepayment penally which Grantor would ho

required to pay.
UCC Remedies. With respect lo all or any pant of the Personal Property, Lender shall have all tho righ
remedies of a secured party under the Uniform Commercial Code. party 0 rights and

udictal Foreclosure. Lendar may obtain a judicial dacrae faraclosing Grantor's intorest in all or any part of

he Property.
Deficiency ’]uds:mem. If permitted by applicable faw, Lendor mn?v obtain A judgment tor any deficiong
remaining inne Indebtedness due lo Lender after application of all amounts received from tho oxurcise ol ‘fhu

rights provided 17 this section.
Other Remedies. (Lender shall have all other rights and remediag provided in this Mortgage or tha Noto or

available at law or ir enuity.
Attorneys’ Fees; Expenies. In the event of foreclosure of this Mortgage, Lender ghall be entitled to recover
from Grantor attorneys’ ‘ees and actual disbursements necessarily incurred by Lender in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:

Applicable Law. Thls Mortgage har been dellvered to Lender and accepted by Lender in the State of
ltiinols, This Mortgage shall be governd by and construed In accordance with the laws of the State of

llinols.

Arbltratlon, Lender and Grantor agree that a'i 'spites, claims and controversles between them, whether

individual, folnt, or ciass in nature, arlsing frov<tls Mortgage or otherwise, Including without Iimitation

contract and tort disputes, shall’ be arbitrated purcuant to the Rules of the American Arbitration
Assoclation, upon request of elther party. No act to (ake or dispose of any Pfoperty shall constitutoe a waiver

of this arbitration agreement or be prohibited by tnis sebitration agreement.  This includes, withoul limitation,
obtaining injunctive reliet or a temporary restraining cedsr; invoking a power of sale under any deed of trust or
montgage; obtaining a writ of altachment or impositic1 «f & receiver, ar exercising any rights relating 10
personal progeny, including taking or_disposing of such progary with or without judicial process pursuant 1o
Article 8 of the Un'form Commercial Code. Any disputes, c@i 8, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of an?( right, cen.erning any Property, including a&r claim 1o
rescind, reform, or otherwise modify any agreemeni relating tu (he Praperty, shail also be arbileated, provided
however that no arbitrator shall have the right or the power tc en,o0in or restrain any act of an%I party.
Judgment upon ar.y award rendered by any arbitrator may be entered in any count having jurisdiction. Nathing
in this Mongaqe shall preclude any parly Irom seekmg equitable relisl i«rm a coun of compelent jurisdiction.
The statute at limitalions, estoppel, waiver, laches, and similar doctrines vinich would otherwise be applicable
a party sha!l be applicatle in any arbitralion proceeri=g.and tha commencement of an

in an action brought by
arbitration Rroceedmg ghall be deemed the commencement of an action for *iase purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enlorcement ¢t his arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Morlgage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights ara benefits of the
homestead sxemption laws of the State of lllinois as to all Indebtedness secured by this wWurtgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
GRANTOR AGREES TO IT5 TERMS.

on J
i, AL oyl

Patricla A. Doyle

N -

Doyt
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STATE OF . .\_/_i/f_/qg,‘p . e e e e [)}' 9 (l' 'J AL T o g

SUQUITA v Hirewonon
NOTARY pUB ¢ STATE G TLLINOE

comnryos  Ca 4( MY COMMISIUN 530 1.5 2 1

On this day before me, the undersignod Notary Public, personally appearad Patrdcla A, Doyle and Michae! G,
Doyle to me known to be the individuals descrbed in and who axecutad tho Mortgago, and acknowledged that
they signed the Marigaye as their lree and volunmry act and doad, for tha usow and purposns thatin montlonagd,

Given under my band and offictal seal thls ol I - day of (M L9
- 4 V%ﬁffﬂ v’gw) Réiding at (_Ar 4o, ~t /A 5

Notary Publlc in and for the Sate of \-—/f/ N

My commission expires /‘A«"/‘-‘ Hj / 577
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