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~ () 711 M i) TRUCTION MORTGAGE \jf? K

S MOHTGAGE IS DATED KPP' 18, 1098, between Civistina M. Belcastro and Mario M. Malaiests, joint |
lenants, whose address is 2237 #urth THh Court, Eimwood Park, IL  80835-3018 (referred lo below as
“Grantor”); and National Bank of Commerce, whose address Is 5600 Si. Charles Road, Berkeley, IL

60183-1282 (referred to below as “Lencar”;,

GRANT OF MORTGAGE. For valuable contidzrziion, Grantor morigages, warrants, and convays to Lender all
of Grantor's right, title, and interest in and 10 in2 following described real property, together with ail existing or
subsequently erected or affixed buildings, impravemants and fixtures; all easements, rights of way, and
appunienances; all water, waler rights, watercourses- zid ditch rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and protits relating o the real property, including without fimitation
all minerals, oil, gas, geothermal and simitar matters, luarisd in Cook County, State of lilinols {the "Real

Property”):
Lot 23 in First Addition to Cummings and Foreman Real F2iate Corporation resubdivision of part of
Miami Park, a subdivision in the West 1/2 of Section 9, Towrahip 39 North, Range 12 East of the
Third Principal Meridian, In Cook County, lilinols.

=

“1  The Real Property or its address is commoniy known as 429 Marshali 2 2=pue, Beliwood, IL  60104-1429.
L‘:: The Real Property tax identification number Is 15~09-303-022.

2. Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail Ivases of the Property and
¢ ail Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercizi :0de sacurity interest in
f.l the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Neoagage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Christina M, Beatcaatro and Mario M. Malatesta. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail ol the guarantors,
sureties, and accommodation parties in connection with the Indebtednese.

improvements. The word "improvements” means and includes without limitation all exisling and fulure
improvements, fixtures, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest g ﬁyamounls as provided in
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this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced 10 protect the security of the Mortgage, exceed $200,000.00.

Lender. The word *Lender” means National Bank of Commerce, its successora and asaigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortyage" means this Mortgage between Grantor and Lender, and inciudos without
Jimitation all assignments and securlly interest provisions reluting to the Personal Property and Rents

Note. The word "Note” means the pramissory note ar credit agreemaent dated April 15, 1908, in the original
principal amount of $100,000.00 from Grantor lo Lender, together with all renewals of. extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory nole or agresment.

The interest rate on the Note is 10.500%.

Personal Pioperty. The words "Parsonal Property” meaan all etwlpmem, fixturos, and othor aricles of
rsonal property now of hereafter owned by Grantor, and now or hereakter attachod or aftixed to the Real
roperty; toge:ner with all accessions, parts, and additions to, all replacements of, and ail substitutions for, an

of such propery. and togather with all proceeds (Including without limitation ait insurance proceeds &

refunds ol premiurs) from any sale or oihur disposition of the Property.

Property. Tha word “Property” means collectively the Roal Praoperty and tha Personal Proparty.

Rest Property. The woris "Real Property” mean the property, intorests and rights deacribed above In the
*Grant of Morlgage" sechor

Related Documents. The writs "Related Documents” mean and include without limitation all promissory
notes. credit agreements, lokn fgreements, environmental agreements, guaranties, socurily agreements,
morigages, deeds of trust, and all o'har instrumants, sgreements and documente, whether now or hareafer

existing, executed In connaction witl: the Indebtednass.

Rents. The word *Rents* means ait prasunt and future rents, revanues, income, issuos, royaliies, profits, and
other benafits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURT (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO Ay SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, 70 THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCERTZy ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In (nis Aorigage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall atrictly perform all of Grantor's obligations
under this Moitgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas th4t Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may ramain in posasssion s.nd control of and operate and

manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shali maintain the Proparty in tenantable condition and giorietly perform ail repairs,

rapiacements, and maintenance Necessary 10 presarve is value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disjossl" "rpiease,” and

o "\hreatened release,” as used in this Morgage, shall have the same meanings as el forth in the
{1 gomPrahenswe Environmental Fesponse, Compensation, and Llabliig Act of 1980, as amended 42 U.S.C.
N ection 9601, el seq. g‘CERCLA'), he Suparfund Amendments and Heauthorization Act of 1886, Pub. L. No.
@ 99 ['SAI#A") the Hazardous Materials Transporation Act, 49 U.S.C, Saction 1801, et seq., he Resource
it onservation and Rocovery Acl, 49 U.S.C. Section 6901, et so_?.. or other applicable siate or Federal laws,
) rules, or regulations adopted pursuant lo any of the foreqoing.  Tne terms "hazardous waste” and “hazardous
] substance” chall also include, without limitalion, ?elfoleum and petroleum by-products or any fraction thereo!
- and asbesios. Grantor rapresents and warrants to Lander that:  (a) During tha period of Grantor's ownarship
) of the Property, thure has been no use, generation, manufacture, storage, trealment, disposal, releake or

threalened release of any hazardous waste or subsiance by any person on, under, or aboul the Proporly; (b

Grantor has no knowledge of, or reason to believe that there has been, except as previously disciosed o an

acknowledged by Lender In writing. () any use, genaralion, manufacture, storage, treatment, dispogal,
release, or \hrealened release of Any hazardous waste or substance b{) any prior owners or occupants of the
Property or (i) any actual of threatened litigalion or claims of any kind by any person relating to such matters;
an ‘c Except as previously disclosed to and acknowledged by Lender In writing, (i) neilther Grantor nor any
tenant, contractor, agent or other authorized user of the Properly shall use. generate,_ manufaciure, store,

treat. dispose gl, or release any hazardous wasle or substance on, under. or about the Proparly and (i) any
such activity shall be conducted in compliance with all applicable lederai State, and focal laws, reguianons
and ordinances, including without limitation those lawa, regulations, and ovdinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspeclions and 1ests, at Grantor's
expense, us Lender may deem appropriate to detarmine comgpliance of the Property with this section of the




UNOFFICIAL CY




Calr sFar Ui P

UNOFFICIAL COPY

04--15-1995 MORTGAGE Page 3
Loan No 12130 (Continued)

Mortgage. Any inspections of tests made by Lender shall be for Lender's purposas only and shaill not be
consirued to create any responsibility or ilability cn the pant of Lender to Grantor or lo any other parson. The
representations and warranties containad herein are based on Grantor's due diligence in investigating the
Propartr for hazardous waste. Granlor hereb‘ {a) releases and walves any future claims against Lender for
indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such lawd,
and Isp) agrees to indemnity and hoid harmiess Lender against any and all claims, losses, liabilities, damages
Pena ias, and expenses which Lender may directly or indirectly sustain or sutfer rasulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or throalened release accurring prior 1o Grantor's owriership or interest in the Property, whether or not
the same was or should have been known to Gramtor. The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebiedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be aflected by Lender's acquisition of any interest in
the Properly, whelher by foraclasure or Otherwise.

Nuisance, Waste. Granior shall not cause, canduct or permil any nuisance nor commit, permil. or suffer any
siripping of o waste on or to the Prapeny or any portion of the Property. Without limiting the generality ol the
foragoing, Geantor will not remove, of Emm to any other parly the right to remove, any timbar, minerals
(inciuuing oit 2.1 gas), soil, gravel or rock praducts without the prior writtan consent of Lender.

Removal of Impruvaments. Grantor shall not demolish or remove any 'mprovemants from the Rea! Propeny
without the priar writ.en consent of Lendar. As & condilion to the removai of any improvements, Lender ma
require Grantor 10/ make arrangements satisfactory to Lender lo replace such Improvemenis wil
Improvements of at leas! soual value.

Lender's H}?ht io Enter. ender and its agents and representativas may entar upon the Real Property at all
reasonable fimes to attsnd to Lender's interosts and to inspect the Property for purposes of Grantor's
compliance with the terms anc cenditions of this Montgage.

Comfuanee with Governmental Aecuirements. Grantor shall promplly comply with all laws, ordinances, and
regufations, now or hereatter in etlect, or all gavernmental authorities applicable to the usa or occupancy of the
Property. (Grantor may contest in geod-faith any such law, ordinance, of regulation and withhold compliance
during any proceeding, including approyriata apgeals, 80 long as Grantor hag notified Lender in writing prior 10
dom 80 and 8o lony as, In Lander's 8cie orinion, Lender's intarests in the Proper!r ara not jegpardized.
Lender may require Grantor to post adequals Security or & suraty nond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees naither to abai'dan nor leave unattended the Property. Grantor ehali do all
other acts, In addition (o those acts et forth abave (n this section, which from the charactor and use of the

Property aro reasonably necessary to prolec! and proserve the Propeny.
CONSTRUCTION LOAN. This Monga‘%?n cor}a]mgtes a “curalpuction mongage' within the mganing of saction
ommerc

8-313 (1}C) of the lliinols Uniform al Code. If sorwe or all of the proceeds of the loan Creating the
Indobtedness are to be used 1o consiruct or complete conslruchon of any (mprovements on the Propery, the
improvements shall be completed no later than Ihe matunty date of the-Note (or such earlier date as Lender may
reasonably establish) and Grantor shall pay in full all costs and exper ses in connaction with the work, Lender, al
I8 option, may disburse loan groceeds under such terms and condilionc 2s Lender may deem necessary 1o insure
that the Interest crealed by this Mortgaye shall have priority over all postible liens, mcludin? those of material
suppliers and workmen. Lender may require, among oOther things, that aistuitement requests be supported by
raceipted bills, expense affidavils, waivers of liens, construction progress repans,-and such other documentation

as Lander may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lander may, al its option, declare immeaiaigly due and payable al
sums secured by this Mortgage upon the sale or lransfer, withoul ihe Lender's prior weitie ronsent, of att or any
part of the Real Property, or any interest in the Raal Praperty. A “sale or lransfar” means s conveyance of Real
Property or any right, title or intarest therein; whethar legal, benslicial or equitable: vihaiher voluntary of
involuntary; whether by outright sale, doed, instaliment safe contract, Jand contract, contract fur Jeed, leasehold
Intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or lranaler of any
benalicial Interast in or 10 any land trust holding tilte to the Feal Pruperty, or by any other method of conveyance
af Real Praperty interest. If any Grantor is & corporation, partnershin or fimiled lability company, Iransier aiso
includes any change in ownership of more than twenty-flva percant (25%) of the voling stock, partnarship interests
or limited liabifity company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
LA:;ES AND LIENS. The following provisions relating 1o the taxes and ligns on tha Property are a part of this
ongpage.
Payment. Grantor shall pay when due (and in all events prior to dellnquer_\cyz all taxas, payroil taxas, spacial
laxes, assessments, water charges and sewer service charges levied againsl or on account of the ¢ropony,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pro n?« frea of ail lieny having priority over or egual 10 the interast of
Lendar under this Mortgage, except for the llen of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold paymont of any lax, assessment of c'aim in conneclion with & good
faith dispute over the obligaticn 10 pay, 8o feng as Lender's inlerest in the Property is not jeopardized. If & fien
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arises o¢ Is filad as a resull of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, il a
lien is filec, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requosted by Lender, deposit with Lender cash or a sufficiant corporate surety bond “or other sacurity
satisfactory 1o Lender in an amo nt sufficien) to discharge the lien J)ius any tosta and attorneys' feas or other
charges that couid accrue as a result of a foraclosure or sale under the lien. In any coniest, Grantor shall

efend itsell and Lender and shall salisty any adverse judgment before enforcement againai the Property.

rantor shall name Lender as an additiondl obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granlor shall upcn demand furnish to Lender satisfactory evidence of payment of the
laxes or assessments and shail authorlze the appropriate %overnmonml oHicial to deliver 10 Lender al any tima
a written statemant of the taxas and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work I8 commencad,
any services are furnished, or any materias are aupﬁued to the Property, if any mechanic's lien, materiaimen's
lient, or othes han could be asserfed on account of tha work, services, Or materials, Grantor wil upon request
of Lender iurnish 1o Lender advance assurances satisfactory 1o Lander that Grantor can and wiil pay the cosl
of such improvamants,

mgPERTY DAMACE 114SURANCE. The following provisions relating to Insuring the Property are a part of this
gage.
Maintenance of inaururze, Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endc.eements on a replacement basis for the full insurable vaiue covering all
linprovements on the Rea! Fraperty in an amount sufficient to avoid application of any coingurance clause, and
with a standard mortgages clav=e in favor of Lender. Policles shall be written br such insurance companies
and in such form as may be rzacorably acceptable to Lender. Grantor shall deliver to Lender cerificates of
coverage from each insurer conia’ting a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrieri nolice to Lender and nat containing any disclaimer of the insurer’s
ilability for fatlure 1o give such notice. Each Insurance policy also shall include an endorsement Gprovidlng that
covarage in favor of Lendar will not be imnaired in any way by any act, omission or defauli of Grantor or any
other person. The Real Propeny 18 locaied 'n an area designated by the Director of the Federal Emergency
Management Agency as a speclal flood hazerd area. Grantor agrees 10 obtain and maintain Federal Flood
Insurance to the extent such insurance is reqiired by Lender and is available for the lerm of the ioan and for
Ehe full unpald principal balance of the loan or tha maximum limit cf coverage that is available, whichever 18
088,

tication of Proceeda. Grantor shall progac?tlg noti'y. Lender of any loss or damage to the Property H the

estimaled cost of repair or replacement exceeds 35,000.00. Lender may make Proof of loss if Grantor falie to
do 8o within fittean (15) days of the casualty. Whather ocii0! Lender's security I8 impaired, Lender may, at it
election, apply the proceeds to the reduction of the Indeblzd e, payment of any lien affecting the Property,
or the rastoralion and repair of the Property. It Lender elecis to-apply the proceeds to restoration and repair,
Grantor shali repair or replace tha damaged or destroyed imiprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay of ‘eimburse Grantor from the proceeda for the
reasonable cost of repair or resioration if Grantor is nol In” defaul-he;eunder. Any proceeds which have not
been disbursed within 180 darys after their receipt and which LeriC'er has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing i¢ veider under this Mortgage, ihen 10
Frepa accrued imerest and the remainder, it any, shall be appliec 10 the principal halance of the
ndebfedness. If Lender holds any proceeds after payment in full of the Incebtsness, such procaeds shall be

paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure 10 the tene't of, and pass to, the
purchaser of the Property coverad by this Morigage al an; lrustee’'s sale or ¢inse sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. | Granlor fails to compi{ with any provision of this Monga;.e. or i any action or
groceeding is commenced that would materially atfect Lender's interests in the Property. Lancer on Grantor's

ehalf may, but shall not be required to, lake any action that Lender deems appropriate. Any aimount that .ender
expends in 80 doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's oplion, will {a) be payable on demand, (0)
be added to the balance of the Note and be apportioned among and be payable with any instaiiment payments to
pecome due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloan payment which will be due and payable at the Note 8 maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o an other
rights or any remedies {0 which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have

x‘MrltiRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketabie itie of record 1o the Property in tea
simple, frae and cleas of all liens and encurmbrances other than those set forth in the Real Properly description
or in any title insurance rPolicy. fitle report, or final litle opinion issued in favor ol, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the lull right, power, and authority to execute and detliver
this Montgage to Lender.
Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will lorever defend
the title to the Property against the tawful claims of all persons. In the event any action or proceeding s
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commenced 1ha! questions Grantor's title or the Interost of Lender under this Morigage, Grantor shall delend
the action at Grantor's expense. Grantor may be the nominal Pl In such proceeding, but Lander shall be
entitled 1o dparuclpaw in the procesding and 10 be reprosented in tRe proceeding by counse! of Lender's own
f’holco. and Grantor will delivar, or cause o be deliverad. 10 Lender such instruments ae Lendar may reques!
om lime 10 tima to permit such participation,
Compliance With Laws. Granlor warranis that the Property and Grantor's use of the Property complies with
all existing applicable Jawa, ordinances, and regufations of govarnmantal authorilies.

COMDEMNATION. The foliowing provisions relating to condemnatlon of the Proparty ara a part of this Mongage,

Apgllcntlon of Nel Proceeds. |! all or any part of the Prapenty ls condemned by eminent domain procoadings
of by any ?roceedlnq or purchase in lisu of condemnation, Lendar may at Il election require that ait or any
rtion of the net a?roceods of the award be applied 1o the Indabledness or the repair or resioration of {ne

roperty. The nat proceeds of the award shall mean the award ahor payment of all reasonabie costs,
axpnnses, and atlorneys' foos Incurred by Lender in connection with the condemnation.

Proceedinos. |t any proceeding in condemnalion is Nied, Grantor ahall promptiy notity Lender in wrlting, and
Grantor shal-promptly take such sleps as may be necessury o defend the &ction and obtain the award,
Grantor may_uw_the nominal arty in such pmfeadlno, but Lender shail be entitiad 10 participale in the
proceeding anc tc be representud tn the proceeding by counsel of its own chalce, and Granior will deliver or
cause 10 be deiveiod (0 Lender such Instrumenis as may be roquested by (t from time 1o lima 10 permit such

participation.
iMPOSITION OF TAXES, FZES AND CHARGES 8Y QOVERNMENTAL AUTHORITIES, Tho foliowing provialons
relating to governmenial taxes, ‘ees and chargas are a part of this Mortgage.

Current Taxes, Fees anu Charges. Upon request by Lender, Grantor shall exaculs such documants in
addition to this Morlgaga anu ks whataver other actlon ia requested Ly Lender 1o porfect and continua
Lender's fien on the Raal Propert;. Grantar shall relmburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mongage, including without limitation atl
\axaes, fees, documentary stamps, and oiher charyes for recording o ragisienng this Morigage.

Taxes. Tho lollowlnP shall constitute taxua to which this section applies: (a) a specific tax upan this type of
Mortgaaa or upon all or any part of the Irdetzdneas secured by this Mortgage; (b) a spaecific tax on Grantor
which Grantor is authorized or raquired 10 a£:wct from payments on the (ndetlednoss sacured tnf this lype of
Mnngaq_s; (c) & tax on this type of Mortgage :harceable sgainst the Lander or the holdur of the Nole; and %i)
a spacilic tax on all or any portion of the indeJlaaness or on payments of principal and Interas! made by

Grantor.

Subsequent Taxea. |f any tax 1o which this sociivn Applies 18 anacted subseguent 10 the date of this
Mortgage, this event shall have the same effect as an- Zvant of Dafaull (as defined belowz. and Lander may
]

oxercise any or all of its avallable remedies fur an Everi o Defaull as provided bolow unless Granior éither
a) pays the tax befors it becomes delinquont, or ’b) romlaa’s the jax as grovidad above In the Taxes and
t Iefgngggt.on and deposits with Lender cash or a sufficient co zorale surely bond or othar sacurity satisfactory
0 .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following-provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute a securily agreerar: 1o the extent any ni the Property
constitules Nhixiures or other personal property, and Lender shall have all or ‘he rights of a secured party under
the Uniform Commaercial Code as amended from time to lime.

Securlty Interest. Upan raquest by Lender, Grantor shall execute financing stecanients and take whatever
other action is requested by Lender to perfect and continue Lender's security interast in the Renis and
Parsonal Property. In gddition to recording this Mortgage in the reat property records, Lender may, at any
time and without further authorization from Grantor, file executad counterparts, coples-or raoroductions af this
Mortgage as a tmanqinq statemant. Grantor shall reimburse Lender for all expenses incurrad in perfecting or
continuing this security 'nterest. Upon default, Grantor shall assembla the Personal Property i a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avallable 10 Lender within three (J) days
afer receipt of written demand from Lender.

Addresaes. The mailin? addressas of Grantor (debtor) and Lender (secured party}, from which Information
concarning the security interest granted by this Morigage may be obtuined (each as required by the Unitorm

Commercial Code), are as stated on the first page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiuns relaling 1o further assurances and o
attorney-in-fact are & part of this Morigage. R

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute »2
and deliver, or will cause 10 ba made, &xeculed or delivered, to Lender or to Lender's designes, and when .
requested by Lender, cause to be filed, racorded, refiled, or reracorded, as the case may be, at such 1imes = s
and in such offices and places as Lander may deem appropriate, any and ail such morlgages, deeds of frust, 2=
sacurity deeds, security agreements, financing stateremts, continuation statements, instruments of further <°
assurance, centificates, and ather documents as may, in the sole opinion of Lender, be nacessary or des:rable #4
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note, «J
this Mortgage, and the Related uments, and (b) the liens and security interests created by this Mortgage

as first and prior liens on the Property, whether now owned o hereafter acquired by Grantor. Unless
prohibited by law or agreed to the conlrary by Lender in writing, Girantor ghall reimburse Lender for alt cosls
and expanses incurred in connection with the maters referred to in this paragraph.
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Attorney-in-~Fact. It Grantor falls to da any of the things teferred 1o In the preceding paragraph, Lander may
do 80 for and in the name of Grantor and at Granlor's expanse. For such purposes, Grantor heraby
irravocably appoints Lender ag Grantor's attorney~-in-fact for the purpose of making, exacuting, delivefinP.
flling, recording, and doing all other things as may be necessary or dasirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays ail the indebtedness when due, and otherwise performa all the obligations
imposed upon Grantor under this Mortgage, Lender shail executs and dellves 10 Grantor a sultable satisfaction pf
this Mortgage and suitable statements of termination of any financing statement on fils evidenclnF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time 10 time. If, howevar, paymaen! is macde by Granlor,
whether volumarllr or otherwise, or by guarantor or gy any third party, on the Indebledness and (hereatier Lender
is forced to remit the amount of that payment ‘a) to Grantor's trustee In bankruptcy or to any similar person under
any federal of siate bankruplcy law or law for the relief of debtors, (b} by reason o! any judgment, decrse or order
of &ny court or administralive body having Jurisdiction over Lender or any of Lender's proPany. or {c) by reason of
any seftlement or.comprise of any claim mada by Lender with any claimant (includin& without limitation Grantor),
the Indebtednee: shall be considered unpaid for the purpose of antorcemant of this Morigage and this MonPaqle
shall continue to e etective or shall be reinsiated, as the case may be, notwithslanding any cancelallon of this
Mortgage or of ary nate or other Inslrument or agreement evidencing the Indebtednass and the Propen will
continue 10 sacure the smaunt rapaid or racoverad [0 the same extent ay if that amount naver had baen originally
raceivid by Londer, snd Grartur shall be bound by any judgment, decrea, arder, sottlement or comprumise
relating to the Indobtedness or lo this Mortgage.
DEFAULT. Each of the follawizy, at tha option af Lender, shall constitute an ovont of delault ("Evant of Delault®)
under this Mortgage:

Detault an Indebtedness. Failui2 of Grantor 10 make any payment when due on the Indebtadness.

Default on Other Payments. ~riure ol Grantor within the time required br this Mortgage (o make any

payrngm for laxes or insurance, or 87y ather paymenl nacessary 10 prevent filing of or to effect discharge of

any lien.

Compliance DNefault, Failure 10 con;flr wi'n_any other term, obligation, covanant or condition contained In this

Morigage, the Note or in any of the Relalac Dacuments,

False Statemenis. Any warranln, representauan or stalement made or lurnished to Lender by or on behall of

Grantor under thie Morigage, the Nole or the Meidled Documants ie fatse or mialeading In any material

reéspect, elther now or at the lime made or furnishad.

Death or Insoivency. The death of Grantor, the incolvency of Grantor, the appointment of a receiver for any
pant ol Grantor's property, ng‘y’ assignmant for the beelii ol credilors, any lype ol creditor workout, or the

commencemani of any proceeding under any bankruptcy c. insolvency lawa by or against Grantor,

Foreclosure, Forfelture, elc. Commancemant of fureclosvie or forfeilure proceedings, whether by judicial
proceeding, seil-halp, repossession or any other method, by 2ny creditor of Grantor or by any governmental
agency againat any of the PfODBﬂ?J. However, this subseclion piar nol u(\)pIﬁ1 in the evant of a good faith
dispute by Grantor as to the vaudl( or reasonablaness of the cliim which I8 fhe basis of the foraciosure or
foreleiture proceeding. provided thal Grantor glves Lender written no%ics.of such claim and furnishes reserves
or a surety bond for the claim satisfaclory to Lender,

Breach of Other Agreement. Any breach by Grantor undar the terme &! any other agresment betwaen
Grantor and Lender [hat is not remedied within any grace petiod provided .harain, inciuding without fimitation
rr:y agreement concarning any indabledness or olher obligation of Grantor to Lander, whether oxisting now of
ater.

Events Atfecting Guarantor. Any of the preceding evonls occurs with raspact to azy Goarantor of any of the
indebledness or any Guarantor dies or bacomes incompetent, or revokes or disputos thae validity of, or liabil ty
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse chango cccurs in Grantor's financtal candition, or iender believes the
proepsct of payment or porformance of the Indebtodness is impaired.

Insscurlty. Lender reasonably deams itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thersalter,
Lender, at its option, may exarcise any one or more of the foliowing fights wnd ramedies, in addition to any other
rights or ramedies provided by taw:

Accelerate Indebtedneas. Lendor shall have the right a2 its optlon without notice to Grantor to declare the

regélriarggc:gb;edness immediately c¢ue and payable, ln%ludlng anyp prapaymant penalty which 8ramof would be
u ay.

UCC Remedies. ‘With respect to all or any part of the Personal Property, Lander shail have all the rights and

remedies of A secured part% undsr the Unikrpm Commercial Code. perty ¢

Collect Renis. Lender ahall have the right, without natice to Granlor, o take possession of the Proparty and
collect the Rants, {ncluqu amounts past due and unpaid, and apply tho net proceods, over and abhove
Lender's costs, against tha Indebtedness. 1 furtherance of th}n right, Lendar may require any tanant or other
user of the Pro ert( to make paymenls of renl or usa lees directly o L.ender. 1 the Renls are collected by
Lander, then Grantor irrevocably designates Lender as Granlor's attornay-in-fact to endorse instrumaents
received in payment thereof in (he name of Grantor and to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in response (0 Lander's demand shall salisty the obligations for
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exeorcise its rights under this subparagraph either in peraon, by agent, or through a recsiver,

Mortgagee in Poasession. Lender shall have the right 10 be placed as mortgagee in possession or to have a
receiver appointad to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, 10 operate the Property preceding foreciosure or sale, and to collect the Rants from the Property
and apply the proceeds, over and above the cost of the receiverahig. againgt the Indebtaednaess. The
mortgagea in Poosassion or recelver may serve without bond if permitted by iaw. Lender's right to the
an%;)ommem of a recelver shall exist whether or not the apparen! value of the Property exceeds the
] ePtedness hy a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver.
i)#edlg:gl p:r?rocloouro. Lender may obtain a Judicial dacree foreciosing Grantor’s intarest in ail or any par of
y.
Deficlancy Judgment. |t permitted by applicable law, Lender may obtain a judgmeni for any deficiency
remaining in *1a Indebtadness due to Lender atar application of all amounts recelved from the exercise of the
rights proviGed.'a this section.
Other Remadias —Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law ct.'1aquity.
Sale of the Propurly: ~To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshai'ad, In exerciaing ite rights and remedies, Lender shall be free to sall all or any part
of the Propanty together ur uaparalaly, in one sale or by saparate sales. Lender shall be entitled to bid at any
public sale on all or any purt'or of the Property.

Notice of Sale. Lender shall plva Grantor reasonable notice of the tima and place of any public sale of the
Personal Property or of the lime afer which anr private sale or othor intended disposition of tha Personal
Praperty Is 1o be made. Reasoncole nntice shall mean notice given at least tan (10) days before the lime of
the sale or disposition.
Waiver; Election of Remedies. A waivar by any party of a breach o' & provision of this Morigage shall nol
constitute a waiver of or prejudice tha pariv's righls otherwisa to demand sirict compliance with that provision
or agJ othar pravision. Election by Lencer 'y pursue any remedy shall not exclude pursult of any other
remedy, and an elaclion to make expendituras or take actiun to perfcrm an obiigation of Grantor under this
Mortgage aher failure of Grantor 1o perform shall ror sflect Lender's right to deciare a defaull and exercise |t
remedias under this Morigags.
Atlorneys' Fees; Expenses. I Lender inslitutes an, suit or action to enforce any of the terms of thig
Mongaqq. Lender shall be entitted 10 recover such su'a 78 the court may adiudge reasoneble as attorneyy
fees at irial and on any appeal. Whether or not any cousq acilon is involved, ali reasonabla expensaes incurrad
by Lender that in Lender's opinion are necessan‘ al ary rne for the protaction of its interest or the
enforcament ol its rights shall become a pan of the Indabiet.nsse payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provicou for-ia the Nole. Expenses covered by this
aragraph include, without limitation, however aub{acl tr any limits urder applicabig law, Lender's attorneys’
ees and Lender's legal expenses whether or not there ig a lawsu't. Including attarneys’ feea for bankruplcy
propeedlggs {including efforts to modify or vacate any automalic a'sy or mjgncnont appeals and any
anticipated post-judgment coliection services, the cost of searching re$07d3. obramm%n le reports (including
foreclosure reports), surveyors’ repons, and appraisal fess, and litle Ingucance, to the extent permitted by
applicable taw. Grantor also will pay any court costs, In addition to all other aums provided by law.

NOTICES TO GRANTGR AND OTHER PARTIES. Any notice under this Mortgage, tncliiding without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may he be sen’ by telefacsimilie, and shall
be eMective when actually delivered, or when deposiled with a nationally recognized-overnight courier. or, il
mailed, shall be deemed eHective when deposited in the United States mall first class, «egriared mall, postage
repaid, directed 10 the addresses shown near the beginning of this Mortigage. Any party roZv-change its addross
or notices under this Mortgage by giving formal writtan notice 1o the other parties, 8pecitying thzt the purposa of
the natice Is 10 change the party's addrass. All copies of notices of foraclosure from the holdei ¢! any lien which
has priority over this Mortgage 8hall be seni to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender infarmed at ali times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Morigage, tagether with any Related Documenits, constitules the entire understanding and
agreement of the parties as to the malters set forth in this Mongage. No alteralion of or arnendment 10 this

ongage shall be eHective unless given in writing and signed by the party or parties sought 10 be charged or
bound Dy the aiteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Ilinols. This Mortgage shall be governed by and construed in accordance with the lawa of the State of

illinols.

Caption Headings. Caption headinygs in this Monigage are (or convenlence purposas only and are not t0
usgd fo interpretgor derér?e tha pfOVlSinns of this Mogggge. purpa y be

Merger. Therae shall be no merger of the Interest or estale created by this Mortgage with any other interest or
astale itn ;hLe F;ropany at any time heid by or for the benelit of Lender in any capacity, without the writien
consent ol Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shail e joint and several, and all references
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10 Grantor shall mean each and every Granlor. This means that each of the persons signing below Is
responsible for all obligations in this Mortpage.

Severablity. It a court of competent jurisdiction finds #n provision of this Mongaoo to be invalld or
unanforceable as t0 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as '0 any other parsons or clrcumstances. | feasible, any such offending provision shall be
deemed 10 be modified to be within the limiis of snforceabillty or validity, howaver, it the oHonding provision
cannul ba so modiflad, it shall be siricken and ali other provislons of this Mortgage in ali other respects shall
rernain valid and enforceabls.

Successors and Assigns. Subject to the limitaliona stated in this Mortﬂaqe on transafor ol Grantor's interest
thia Mortgage nshall bs hinding upon and inure to the benafit of the partias, thelr successors and assigns. ]
ownership of the Propery bocomes vaested In & person other than Grantor, Landor, without nolice (o Grantor
may deal with Grantor's successors with refarence to this Morgege and Ihe Indobtadnoss by way of
forbearance or extension without releasing Qrantor from the obligations of this Morigago or liability undaer the
Indebladnens

Time Is of the £2sence. Time is of the easence In the parformance of this Mortpage.

Waiver of Homas'sad Exemption. Granior hereby relgasos and walves all rithl and benatite of Lhe
homestead exemiainn 'aws of the State of Hilinois as to all Indebtedness sacurad by this Morigage.

Waivers and Conasente. Lendar shall not be deemed (G have walvad an{ rights under this Morigage (or under
the Related Documaents) uniess such walver I8 in writing and signed by Lendar. No delay or omission on the
pant of Lender In exerc(slnf_ 4ny right shall operate as a waiver of such right or any other right. A waiver by
any parly of a Previﬁion ol (ris™n ﬁaFe shall not constitute a waiver of or lamju':ﬂce the party's right otherwlise
10 damand strict compllance with-1hal provision or &ny other provision. No prior walver by Lander, nor any
course of dealing betwean Londe. ziid Grantor, shall constitule a walver of any of Lender’s rights or any of
Grantor's obiigations as tc any future transactions. Whenevar cunsent by Landar is required in this Morgage,
the granting ol such consent by Lencer i1 any instance shall not canshitlte continuing consent to subsequent

instances where such consent {8 requirog:

EACH GRANTOR ACKNOWLEDGES HAVING READ 2.\, THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X

\

X

Christine M. Beicastio

—F

Y

Mario M. Malatesta

This Mortgage prepared by: LuzMarla G. Heintz
5500 St Charles Road
Berkeley, Il 80163-1282
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INDIVIDUAL ACKNOWLEDGMEN

“OFEICIAL RRAL
STATE OF iinoin } LuzM;ﬂ. Qurrido

URTLIL
) o8 Notary Puht e 0
Eapires 208/87
COUNTY OF ook ) My CQTNEW\ b

On this day belore me, the undersigned Notary Public, personally appearsd Christina M. Belcastro and Mario M.
Malatesta. 10 me known to be the Individuals describec In and who executed the Mongaga, and acknowiedged

that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein
mentionad.

Given under my *and snd officiai seal this __15th _ day of April 1995

v

By A(.. Hl‘f L [ Residing ot 5500 St Charles Road
' - WerkeToey, 11, DOTOI-1o00

Nolary Public in and for the Siate of _ (11 [ualy

My cammisaion explres _Eebrucry 5, 1997
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