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MORTGAGE M

THIS MORTGAGYE  (CSeearity Instrument™s 1 given o July 14
The martgagor s LARRY V. HEDCE?, married to Betsy Becker

(“Borrower™, This Security fostrument s given to CHASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISION OF (CFASE MANHATTAN WORTGAGE GCORPORATION

which 15 organized and existing under the liws of Delaviaes, znd whose address 1s
227 ¥. MONROE STREET, SUITE 3750 CHICLvu, IL 60608 {"Lender™). Bonower
owes Lender the principal sum of Two Hundred Forty Thousand

Dollary (U8 8 248,800,006 ). This debr i evidenced by Borrower's note
dated e same dite as this Scecarity Wstrument ("Nole™ ), which provides for monthly payments, with the tll debio if not paid
carlier, due and payable on August 1, 2025 . This Security Instrupient secures (o
lender: (1) the repayment of the debt evidenced by the Note, with interests vad all renewals, exiensions and modifications of
the Note: () the payment of all other sums, with iaterest, advanced underrazagranh 7t prtect the security of this Secuniy
Istrument: and ¢y the performance of Borrower's coveants and ageeements ndes this Security Instenment and the Note
Far this purpose. Rorrower does herehy mortgage, grant and convey to Lender tir fallowing deseribed property located i
(]1h] County, Litizais:

Ss—egy ooz X2 /6;5@2

LOT 1 IN UWNERS' RESUBDIVISION OF MILLER'S SUBDIVISION OF LOTS 10. 11, 12 AND THE SOUTH
6 FEET DF LOT 9 IN BLOCK 61 IN HOPKINS’ ADDITION TO HYDE PARK, BEIAG A SUBCIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,-«~8"E 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

"

" o w003 BOX 333-CTl

which has the address of

" 5558 §. KIMBARK AVENUE CHICAGO
. [Stioet) Caty|

;l‘[hm)is 60637 ("Property Address™); P.IN. 20-14-200-0332~
[4ip Con}
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TOAFTHER - WITH alb the smprovements tow ap hereatter erected on the propeny and all casements,
apprtenances, aml fistures pew o hereatter aopart o the property. AL replacements and additions shall alvo he
covered by thes Securny Tnstrument AL of the Saregomg o referred o in thes Secarty Josfiment as the "Property ©

BORROWER COVENANTS  thit Borrower s T Tully seised of the estate hereby convesed and hias e gt o
maorigage, grant and comey the Propenty and that ihe Propetty s unencumbered, except tor envunmibrances ol revond
Borrower warrants and will defend generally the title to the Property against afi clatms and deniimds, subpect 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines mutform covenants for nanonal use and nan-uniform covenants wih
fimited variations by junsdiction o constitute a unsburm securnty mstrument covenng real property

UNIFORM COVENANTS - Borrower and endvr covenant and agree as lollows:

1. Payment of Principal and Interest; Prepstsmient und Late Charges. Borrower shall prompily pay when due the
principal of anddarorest an the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds Tor Tazes and Insurance, Subyect o appheable Baw or to g written winver by Lender, Borrower sliall pas to
Lendey on the day paspthly pavments are due ander the Note, until the Note is pasd an full, o som O Fuands™y tor o
veurly tanes g assessiplats wheeh may alkam prioeity over this Security Instrument as a hen on the Propeny: o yearly
Jeasehedd pavioents of gravad rents on the Property, i any, a0y yearly havand ar property msurance premiiis, o vearly
Do aisuraice prenmins, sUws ey venly moriade nsuesice premioms, any; and ¢y sums pavable by Borrswer
W dender, i accordance with 200 provisions of paragraph 8, lieu of the payment of morgage nsurance preamuins.
These dtems are called "Bserow Dadns © Lender may, e any time, cotlect and hold Funds inan amoeumt sot o exeeed the
maximunmy amount @ lemder for g tedetails refated mortgage Toan may require tor Borrowes™s eserow account under the
fuderal Reat Estate Seulement Proccibaces Aoy of 1970 sy amended  from time to me. 12 US.C8 2000 ¢ sey
CRESPA™), uniess another L thit applivstavthe Funds sets o fesser amount. 10 so, Lender owy, at amy e, colled
and hold Fumds o amown not o exeeed the fesser amount. Lender may estimite the amount o Fomds due on the
Basis of current dats and reasonable esnmates of cxpeditures of future Bserow ltems or atherwnse i accordance with
apphicable law

The Funds shall be held man imstitubon whosedeposits are insured by a federal agency, instrumentidity, af ety
tneludimg Lender, af Fender s such an mstinnony or e vy Pederal Home Loan Bank - Lender shall appdy ahe Fumds 1o
pay the Bserine Dtems Lender may not charge Borrow eectshohding and applying the Funds, annuatis analy 2ing ihe
e row account, o seithamg the Paoroy lems, unless Tendedc sy Borrower interest on the Funds and apphicable i
permits Lender toomake such i charge However, Lemder sissdeauire: Borrower to pay a2 one e chatpe for an
mdependent real estare tecrepornmyg service wed Iy Leader o coinecian with this loan, unles apphicable T provides
atherwise,  ndess an agreement is made or apphicable faw requires iate/est 10 be paid. Fender <hall not be required v
pay Borrower any interest or canings on the Funds. Borrower and Leider may agree i wnhing, howeser, (i imnerest
shiald be pard oncthe Funds, Lender shall give o Borrawer, withoot charge, an admuab accounting of the Fuads, showing
credits and delnds to the Funds and the purpose for which each debit to the Faads was made. The funds are plodied s
additional securny for all sums secured by this Seeunty fnstrument.

[f the Funds feld by fender exceed the amoums permitied 1o be held by apphcable Law  Lender shall account o
Borrower for the excess Funds in accordance wih the requirements of applicable Taw [ 16 e amoum of the Funds held
Dy Lender arany e s nol sutficen o pay the Escrow flems when due, Lender mayiso onty Borrower i wnting,
and, 10 such case Borrower shall pay 1o Lender the amount nevessary o make up the deficiescy s Borrower shall mihe
up the deficiency i noomore than twelse monmhly payments, it Lender’s sole discretion.

Upon pivment in foll of alt sums secured by this Secunity Instrament, Lender shall prompthy retsiish wo Bormower am
Funds held by Lender: 1o under paragraph 2t fender shall acquure o sell the Property, Lemder, privriunthe swquision
ar sale ol the Properny, shidd apply iy Funds beld By Dender at the tine of aequisition or sale as o Gt aeaimt the
sums secured by this Secunty Instrument

3. Application of Payments, Unfess applicable Tiw provides otierwise, all pivments ecenved by Lender under
parapraphs Land 2 shall be applied: first, o any prepavment charges due under the Note, second, o sanonnts pavabie
ander paragraph 2; dund, nonterest due; Tourth, s princpal due; and last, w any Late charges due under the Noae

4. Charges; Liens. Bovower shiatl pay all taxes, assessments, charges, fines amd imposinans atinbutable 1w ihe
Property which may attain prioruy over this Security Instrument, and leasehold  pavments or ground rents, of am
Borrower shall pay these obligations m the manner provided i paragraph 1, or i pot paid o that manner, Borrower
shall pay them on time directly o the person owed pavment. Borrower shall promptly furnish (o Lender all notiees of
amounis 1o be pad under this paragraph. It Borrower makes these payments directly, Borrower stall prompuly fammish
10 Lender receipts evidencing the payments.

Borrower shatl jeompely discharge amy Den which has priorily over this Sceurity Insirument unbess Borrower
agrees in writing to the payment of the obligates secured by the lien in a manner acceptable 1w Lender; (b contests an
good faith the Trien by, or defends against enforcement of the hen i, legal proceedings which m the Leader's opmon
uperate {0 prevent the enforcement of the hien; or (o) secures from the holder of the lien an agresment satislactory 1w
Lender subordinating the Tten to this Secunity Instrument. 11 Lender determines that any part ol the Property s subgedt
1o hen wineh may attate priopdy over this Secuniy Insteument, 1ender may give Borrower a notice wenhifving the Tien.
Borrower shall satndy the hen or take one or mare of the achions set forth above willin 10 davs of the giving of notice.
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S, Hazard ur Property fnsurusice, Borrower shall keep the nupravements iow existing or herealier ereeted on the
Praperty nsured sgainst loss by fire, hivards ocluded within the erm “estended coverage” and any other hazands,
mctuding Moads or Neotng, Tor which Lender requires insarance. This ansurance shall be maitained an the amonts
and for the periods that Lender requires. The insurance carrier providing the insarance shall he chosen by Borrower
subject 1 Lender's approval wiich shall mot be unreasonably withheld. i Borrower fails to mantam coverage deserbed
abave, Lender may, at Lender's ophons, abtain coverage o protect Lender’s rights in the Property in accordance with
paragrapl: 7.

Al insurance policies and repewals shall be aceeptable o Lender and shall include & standard mortgige clse.
Lender shall have the right to hold the pobicies and renewals U Lender requires, Borrower shall promptly give to
Fantier ald recaapts of pad premuwins and tenewal notices. T the event of loss, Borrawer shall give prompt noee to the
astirance careier and Jender  Lender may make prodl al loss 8 not mike progtly by Borrowee.

Undess bender il Bormwer otherwne agree e woting, ssurnee proceeds shall e apphed o testoration or eepiir
ob the Property damaged, e restoration o repare iy economseally feanibie and Letider's seeniy as non lessened i
the restordion or repar s not econemically feastble ar Lender's secunly woull be fessened, the miaaame proceeds
shalt be appited o the sy seenred by this Secunity Instrumient, whether or not then due, wite any exces pand 9
Borower 11 Bovdower abandons the Propeny, or does not answer within 30 days o povee from Lender that e
jsticaee carner s altered to settde w clatin, then bender may collect the inswriiee proceeds. Lender may tne the
procecds o tepit of e e Propenty ar o pay siies seenred by s Secunity Inmtramient, whether o pol then due
The W disy penod wall Bcpas when the sonce 1 given.

Unless Lender and Bosoegs otherwise agree o wibng, any apphication of proceeds o poncipa) ahall son exiemd o
postponie the due date of 1he Zumthly pyments reterred 1o pargtaphy aed & on clumige the amoms o) the
payments. T under paragraph 24 e Propenty s acquired by Fender, Borroser’s night o any iisuracee: policies and
proceeds resulting (rom dhumage te<ie Propenty priar o the acquisition shall pass 10 Lender o the extent of the st
sectrred by this Security Instrunent imeredately preor 1o the acquisition.

6, Occupuney, Preseevation, Maicensoce und Protection of the Propgerty; Borrower's Luan Application;
Lowsehiolds, Borrower shali ocoupy, establiss, el wse the Propenty as Bormower's prancepal residence: wihin siaty day
after e esectton of this Seeunty limmmeat-agd shadl contiie 1o ocaupy the Froperty an Borrowet™s principal
residence for af feast one year aber the dide oiwcunancy, aifess Lender eherwine agiees wwoning, which conen
shal) stot be umeasonably wittiheld, or unless extesaping citcumstances exest which are beyond Botrower's contiol,
Horrower shall not destioy, damage o anpeatee the Progerty,_allow the Property (o detenorate, o commit wiste o the
Praperty  Borrawer shadl be o default (0any forfeiture acon Dr proceeding, whether avilor eritinat, 1y hegnn that 1
Lendet's good tnth gudiziaent conhd reselt in forleitare of die-Bropeety or atherwise materally anpain the ben creited by
this Security fostrument or benider's seourily interest. Borrowe: xany cure such a defaull and reinstite, s provided g
paragraph 14, by causing the action of proceedmg to be dwrmacd with w rdmg that i Lender's good - futh
dererminasion. prechides forfeiture of the Boreawer's interest in the Peopeny ar other amateriad impmrment of the lien
creaed Dy shis Secunty Instrument or Lender's seeurity iterest. Horfower shiall alsa b in defaudt of Horrawer. dwing
the toan appheation prucess, gave nuterially false or inaccurate infafmation.or statements 1o fender (o fnided o
provide Leader wub any materfal information) in connection: with the foan evicenced by the Note, nchuding, but not
linnzed 10, representations concerning Barrawer's aceupancy of the Propeny s s princrpal residence 11 this Security
Insteagnent is an a leasehold, Borrower shitt comply with all the provisions of the (e, 1 Borrower acguires fee litle to
the Property, the jeaschold and the fec title shall not merge arstesy Lender agrees to e meeger i writing.

7. Protection of Lender's Kighty dn the Property, [T Borrower fatis to peeform the. covenmis and agreements
contatned m s Sectinty strment, or there i legal proceeding that may signcicantyslteor Fesder's nphis i the
froperty (such i a proceeding in banksuptey, prabate. lor comdempation or forfeitureor e enforee b or
regulitions), then Lender may do amd pay for whitever is necessary to prolect e vatue of e Propenty and Lender's
raghts in the Property  Lender's actions may include paying any sins sevared by a lien whelels pnority over tits
Securiy Instrmment, appeatiye i court, paying reavopable anormeys’ fees and enteringe on the Propesiy e make repiies
Althiugh Eender iy ke acnon uider tns pacagraph 7, Lender does nol have o do so.

Any amounty disbursed by Lemder wnder tes parsgraph 7 shall become additionat debt of Borrower secured: by this
Securly Instrument.  Unless Borrower and Lender agree w other terms of payment, these ameunts shall bear imerest
from the date of dishursement at the Nole rate and shiall be payable, with interest, upon notice from fender 1o Borrower
requusting payiesnt,

8. Mortgage Insurance. 1F Lender requiced mortgage msurance as a condition of makiag the loan secured by this
Security Instrument, Borrawer shall pay the premiuing required 1o maintain the mongage insurance {nelfect. It for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Horrower shall pay the

premiums reguired (o obtain coverage substantially equivilent o the morigage insurance previensly in effect, w i cost
substantiatly equivalent 1o the cost to Boriower of the mongage insurance previousty i cffect, Trom an allernie
mortgage nsarer approved by Lender. 1f substantially equividen! morlgage insusanee coverage is ot aviilable,
Burrower shall pay to Lender each month a sum equal 1o one-twelftl of the yearly niorigage insurance prenium hetig
paid by Borrower when the msurance coverage Japsed or ceased to be in etfect, Lender will aceept, nse and etain these
payments as a loss reserve in licu of morgage insurance. Loss reserve payments may no longer be reguired, al the
option of Lender, i tortge ge insurance coverage On the amount and for ihe penod that Lender requires) provided by
an insurer approved by Lender agan becomes available nnd is obtaitied. Borrower shall pay ihe premiums required 1o
marnlain morigage nsurance moeftect, of o provide i loss reserve, untif the requirement lor mortgige insutance eods in
accordance with any wntlen agreement hetween Borrower ad Lender or applicable Taw.
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9 dnspeetion, Tender orots agent may make resonable entoes upon and inspections of e Propeity T ender shall
pive Borraswer notiee i the time of or prior to an mspection specifying reasanable cause tor the mspection

0, Condempation. The proceeds of any award or clam for damages, direet of consequentiad, m connectin with
any vandemination or other takmg of any pari of the Property, or for conveyance 10 hew ol cotdemnation, are heredy
asstpned e sball be pand 1o 1ender.

T the evem of @ ronal aking of the Property - the proceeds shill e applied 1o the samis secured by iy Seennny
[nstrsment, whether or notthen due, wethany exeess pasd t Borrower: Inthe event of o partial uiking of fe Propesty i
which the tar market situe of the Proverty amediuely before the waking is equal to or greater than the amount of the
sums secured by (s Security nsniment aseditels betore the taking, unless Borrower aed Temder otherwise agree
writing, the sume sevured by this Secanity Instrument shadl be redueed by the amoum of the proceeds imuatliphied B the
toftowig tracton: g the tongl amwount ol the sums seenred immediately betore the Silone, dnaded Ty dn e
mathet vadue ot the Propery vmmediately belore she aking Any balance shall be pid 1o Botroswer I the svem ot a
partial Gaking of the Propeity i winch e fee market vadue of the Propenty immeditels betore the tikage s tess than
the amotiie of the suims secwted snmediate!y betore the tahing, unless Borrower and L ender otherse agice mownnog
ot gnless appbable T otherwse provides, the proceads shall be apphied s the sims seconed by 1l Seconn
Dstrument whether st aul the sims are then dug

Ihe Propesty s abandosied by Borrower, o wier wotiee by §erder to Bortower tiar e condemnat atfers to
ke awand or sete  chnn ko dangres Bonower Lads o respord L ender witdin W divs atter e e ahe
nonee s pen, el Wadborized woocollect amd apply e proceeds, ot fs ot edber G e tormns o tepan ot the
Properts o1 fo the sy secited e us Security Instrument, whetier or pot then due.

Unless Lewder and BornowerZetierwise agree o ndg, any applicition of proceeds to prinoipal shall not exiend o
postpone the due dhae of the menidas, pasments rererred toom paragraphs 1 asd 2 or Ghaage the ameunt o1 such
JHA BIS

{L Borvower Not Released; Fortearanee By Lender Not oo Wadver, Extension o the ame tar et o
modtticanan of wnarttsaton of e sune Ssecured by s Security Instrument grasted by Tender tooamy siccessan i
nilerest of Botower shadl nor operate toosefeaste she hathty o) dhe arinal Borrower o Bomower's sticoessors
mterest Tender shall et be sequired o commeine proveedings agamst any snecessor i anterest of telose o eviend
e for payinent or otherwise moddy amartzaganSs=the sums secured by s Securiy bistroment by jeason ol any
demand made Wy the ongoal Bocrower or Bortower' s seceessors iy pnerest - Any forbearanee by 1esider o everasmy
Ay bt or semedy shatk now be aowaver of or preclude die exercse of any nght ar remeds

13, Suecessors and Assigins Bound; Joint wnd Several Fopdatey ; Cosslpners. The covenants and agivements ot thns
Securuy dnstrament shali bind and beaent the successors amd Gsns of Lender and Borrower, subject o the provisions
of psgraph 17 Borawer's covenants and apreements shal) et ot and several - Any Borrower who vo signs this
Securiey Iastrument but does not exequte the Note, () ssocossipmng this Securty Instrunient only 1o mongage. grint and
convey that Borrower's mierest i the Praperty under the terms offdis Secunty Instrument. ¢hy v not persenally
obbited w0 gy e sums secured by s Secarny Tnstroment; and @ sgreds tat Lender and any sther Bortosver may
agree W entend, modity, torbear o make any sccomnusdanons with regarasta e terms ot this Securiy instrumient o
the Note without that Borroser’s consent.

13, Loun Charges, Bthe Joan secied by thiy Secory Instrument is subpect o law which seis mavmum Jogn
charges and thar Taw s finally merpreted o that the iterest or other loan charges collecied or o e vollected
sannechion with the Toan exceed the pernatied Tnnis, thens Gooany such loan chare shiall be rediced by e ainount
necessany o reduce the charge o the pernnited o, amd bt any sats alrewdy coliectsis ftome Bortewer wlndh
exceeded permtied it will be tetanded o Booower Fender may choose 1o make ths vitund by reduomy e
princgpal owed ader shie Note or bomakimg o direct pavment w Borrower. [ a retund reduees posaipal, the reduction
wall be rreated as i achal prepasownt without ans prepayment charge under the Note

[4. Natices, Aty nstice 1 Horrower provided tor n tus Seearity Instrument shall be piven byvsdelivemng 1 or iny
nanhing ar b fese class mad anless apphcable B tequires ase of anotlier: method  The natice shall besfirected e the
Property Address or any other addiess Horrower desiginates by notiee o Lender. Any fohiee 1o Lender shall be ginven by
first chass mand o Lender's address stred herein or any other address Lender designases by notice 1o Borrower Ay
notwe provided toran this Seconity Instrument shall he deemed to have been grven to Borrawer or Lender when piven s
provided w s paragraph

LS. Goverping Law: Severability, This Securiy Insirument shall be govemed by dederal taw and the law ol the
Jurnisdiction i which e Praperty s Tocated. 1o the vaeni thae any provision or clause of this Secunty Instrument or the
Note confhets with appheable T such coptlict shadb nes afteay other provisions of this Securiny Instrumment or e Nowe
which can be piven eftect withaut the conhcting provasion To thus end the provisions of this Secuny Insramest and the
Note are declated (o be severable,

10, Borrower'sCopy . Borrower shall e givenone contormed copy uf the Note and of this Seeurits instrament

17, Transler of the Property or a Beneficlul Tnterest in Boreower, 10 all or any pan of the Property or amyv interest in
i iy sold or tramferred tor af o benefcial interest i Borrower is sold or ransferred and Borrower ay mv a nanaral
peesont without Leader's poor written consent, Tender may, at its option, require immediate pavement i tedl ol w1l sgms
secured by this Security fnstrument However, ths option shall oot e exercised by Lender if exercise s prohibated Iy
federal Taw as of the date of ths Secunity Instrument
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24, Ridery to this Security Instrument. [ ene or more tders are executed by Borsawer and recorded
together with thes Sectirny Instrument, the covenants and agreements ol ench such rider shall be incorporated  imo
and shall amend and supplement the covenants and agreements of this Security Invtrument as if the rider(s) were u
part of this Security tnstrument. {Cheok applicable boxies)f

U' Adpustabile Rate Ly - Cundutunivm Rader b Famidy Rider
- Dirwluated Payinent Ride Planned Unn Develapment Rider Piweekly Payment Kider
Haltoun Rude Rate Improvement Ride b Secomt Home Ridey

Othetisg [specily )

BY SIGNING BELOW, Borrower aceepts and agrees 10 the tepms and covenants contained i thas Securily
Instrumen and in any rider(sy executed by Borrower and recorded with i1,

Winesses:

a,/ Ay _ L )Ji"’ (’P;}f St {(SLAL)

- -Bornowsr

LARRY V. HEDOES
né!il. Al)
rweai

(SFAL)
Hotrower

{SFAL)
Ronows:

{fpace Below Thia Line Far Achhowledgmont= =

State of Hhmows
£8
County ot COOK

)
, )
l -/‘ h Q— V A DV] ) ‘Jl i'{ N Ly A notary ubtie inoand for said

County, n the State aforesid, DO HEREBY CERVIFY THAT — LARRY V. HEDGES

, personally kiown 0 me to be the sime person whose name is
subscribed (o the foregoing instrument, appeared belore me this day in person and ncknowledged that he signed, sealed
and delivered the said insirument as his free wnd voluntary acl, Tur the uses and purposes therein set forth,

GIVEN under my hand and ofticial seal, this 14th day uiJuly 1888

mp———— v -.'.‘.-.—...- '/-\("
LR AT PR
Koo amand ’/ T
MUTARY M ond g *p i W] / ,1
MY SMEe i b WA (

——

PAAAN N SN N

e Nuotary Pablic
My commission exypres

s )74t
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I Lender exercises this ophion, Lender shall give Borrower notice of acceleration. The nonice shall provide a perud
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pav all sums secured
by this Security Instrument. I Borrower Fals to pay these sums prior (o the expiration of this penad, Lender may iivoke
any remedies permitted by ths Secenty Instrument without further nutice or demand on Borrower.

IR, Barrower's Right to Reinstate, 1f Borrower meets certin coaditions, Berrower shall have the right o have
enforcement af ths Secunty Instrument discontinued acany ome prioe o the cardier of: o S divs wr such other pernml
as appheable Law may spectfy for reinstatementt before sale of the Property pursuant toany power of sale contained in
this Secunty Instrement; or thy ciry of a judgment enforcing this Security Instrument. Those condstions e that
Horrower: (G pays Lender all sums which then wonld be due under dns Seeurty Instrument and the Nane as ot o
aeceleration had oceurred; (v cores any defaalt of any other covenants oroagreements, r pins all expenses saned in
entorcmg ths Secunity Instiument, mchudimg, bat not himated 1o, reasonable attomeys’ fees, and a3t takes such actioe s
Lender may reasonahly require (o assure that the hen of s Security Instrument, Lender’s nghts m the Propesty and
Borrawer's abligation to pay (he sums secured by this Security Instrument shalt contmue unchanped — Upon
reinstatement by Borrower, this Securiy Instrument and the obligations secured hereby shall reman fudly etfecinve as of
noaceeleranon bagd occurred  However, this right to remstate shall not apply in the case of seeeleranon under paragraph
17

19, Sale of Nete: Change of Loan Servicer, The Note or a partial interest in the Note dogether wath this Securiiy
Instrumenty way belsu'd one or more times without prior notice 1o Borrower. A sale may resalt 1 change i the ety
(known as the "Loag Servicer™) that coblects momhly payments due under the Note and this Security Instrasent. There
also may be one or more Adunies of the Loan Servicer unrelated to a sale of the Note 17 there s a change of the Loan
Servicer, Borrower will be gidepwritten wotice of the change in accordance with paragraph 14 above and appheable Jaw
The notiee will stae the name and address of the new Toan Servicer and the address o which paymems should be
made. The notiee will alse contan ameother mformation required by applicable taw.

20, Huzardous Substances. Boriower shall not cause or permit the presence, use. disposal, storage. or release of
any Huzardous Substances onoor in the Prdpetiv. Borrower shall not do, nor allow anvone ebse o do,anyvthing atfecting
the Property that s in vialation of any Enviconental Law. The preceding two sentences shall not apphy to e presence,
use, of storage afi ihe Property of small giawotes of Hazardous Substanees that are generally recognired o be
appropriate o normal residential uses and o mamiensnze of the Properny

Borrower shall prompthy ive Lender wiitten notice ol any investigation, clum, densnd. Tiwsut or other actan by
any povernmentad o regulatory ageney ar privide padty awalving the Property and any Hazardons Substnee or
Environmental Law of which Borrower has actual knowisdge=Il Borrower fearns, or ts nonficd by any governmental or
repnlatary authority, thiat any removal or other remediations ef any Hazirdous  Substanee aftecting the Property s
necessary, Borrower shall promptly take all necessary remedial a2tans in accordance with Environmental Law

As wsed m s paragraph 20, "Hazardous Substances”™ are those substances defined as tovie or hazardous substinces
by Environmental Law and the followinp substances: gasaline, kerosene_other tlammable or toxic petrotenim praducts,
e pestieides and herbicides, volatle solvenls, materials contwnmg pdestos o formaldehyde, and cadwactive
niateriis. As ased in ths paragraph 20, "Ensvironmental Law ™ means federd] Taws and laws of the junsdiction whaie the
Property 1s Jocated that relite 1o health, sidely or environmental protection.

NON UNIFORM COVENANTS - Borrower and Lender funther covenaniandagree as folows

21. Accelerntion; Remedies. Lender shall give notice to Borrower priov tecseeeleration following Borrower's
breach of uny covenant or agreement in this Security Instrument (but not prior to acceierution under paragruph 17
unless upplicable lnw provides otherwise). The notice shall specily: a) the defuult; (h) The poiton required ta cure the
defunit; () o date, not less than 3 duys from the date the notice is given te Borrower, hy whickshe defuult must he
cured; und (d) that filure 1o cure the defanlt on or hefore the date specified In the notice mey result I aceelesation
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sade oiinn Property, The
notice shull further inform Borrewer of the right to reinstate after acceleration and the right o wsert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration und
forectosure, 1T the defunbt s not cured an or before the date specified in the putice, Lender at its option may require
immediate puyment in Full of all sums secured by this Security Instrument without further demtand and niay foreclose
this Security lnstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursning
the remedies provided in this puragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of tithe
evideace.

22, Releuse, Upon payment of adl sums secured by this Secunity Instrument, Lender shall refease this Sevunn
Instrument without charee 0 Borrower. Boreower shall pay any recordation costy

23, Waiver of Homestend, Borrower waives all right of homestead  exemptzon wihe Propenty

ILLINQIS.-Single Family--Funnis Mas/Fraddis Msc UN\FORM INSTRUMENT Form 3014 9/90 (page 5 ot 6 pages,
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RECORD AND RETURN ()
CHASE MANHATTAN

1613 30UTH CONGRESS AVENUE
DELRAY BEACH, FL 334438
ORDER » 7384002

LOAN # 054313-8

This instrument was prepared by PEBGY BRENNAN

ADJUSTABLE RATE RIDER
( 8 % LIFETIME CAPS)
(Six Month Index - Interest Rate Cap)

THIS ADJUSTABLEC BATE RIDER is made this 14th day of Jduly 1995 e
incorporaied anto ad shall be deeaed o amend and supplement the Mortgage, Deed ot Trust, ar Seeurity Deed nhe
"Secusty Instrument™y ol the sans date goven by te undersigned (the "Barrowee" Mo secure: Bogrower™s Adjustable Rate
NtHe o
CHASE MANHATTAN PERSONAL FINMAPCIAL SERVICGES
A DIVISION DF CHASE MANHATTAN HORTGAGE CORPORATION the “Lender”y

of the same die and covering the property deseated inthe Security Instriment and locotes! al:

5558 §. KIMBARK AVENUE ; CHICAGG, 1. 53837

teapetty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOIRCAANGES IN THE INVERENT RATE AND THE MONTHLY
PAYMENT, THE NOTE ALSO CONTAINS THE OFFIONTOL ONVERT THE ADJIUSTABLE RATE TO A FIXER RATE.
I MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHEY PAYMENTS WILL BE LOWER,
THE NOTE LIMITS THE MAXIMUM RATE ThY BOCKROWER MUST #AY,

ADDITIONAL COVENANTS. In addition w the covenants and agrecaepts made mothe Seourny Instrument,
Burrower and Lender funther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial interest rate of §. 12580 percent. The Note provides for changes i the interest
rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dades

Unless } bave exercised my conversion option under Section 5 of this Nowe, e interest rate | wblpay may change on
the first day of February 1888 cand on that day every fth month thereafier,  fach date on which my
erest rate coutd change 1s cated o "Change Dae ™

(Br The Index

Begmmng with the first Change Date, my adpstable interest cate will Bie based o an Didex. The “Index™ i the
weekly average investnent yield of auction rates on 6 month United States Treasury bills, as made avadatle by the 3
Federa) Reserve Boanl, The most recent Index Dhgure available as of the date 45 days before ey Change Date s calicd ¥
the "Current Index.” The Index most recently available is the index published in the standard statistical release issued by 5

the Federai Reserve Board with the closest date prior Lo the 45th day before the Change Date. Pt
(v ]

Ir the Index is o longer avalable, the Nowe Holder will choose a new index which is bised upon comparable  pg
information. The Note Holder will give mwe notice of this choice. [

MULTISTATE 6 MONTH ARM RIDER RDIMUGBN (5:94
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Oy Coleelation of Changes

Betore cach Change Date, the Note Holder will calowlate my sew nierest rate by adding

2.7500 poreentape
poetnts to the Carrent Tdey

Fhe Note Holder wilt then round the sesult of s addimion 1o e nearest 1R ot |
pereentage pomt WS Subjeet 1o the Tiomis skated e Section Sd)y das mounded amount w0l be miy iew ineeres)
rate until the next Change [hate

The Note Holder will then determine the amount of the monthly pavment that wonld be suthoient 1o repay the
unpisd principal that [ am expected 1o owe al the Change Date e full on the maturity date s my new interest rate 1
substantially equal pavments. The result of this calenlation will be the new amount of my monshly paymen,

th Limtton the dnterest Rate Changes

On any Caange Date the interest rale: may nol increase or dectease mere ihay Tpercemage pomnts from the
aerest raie s eteer unmediately prior o the Change Date. Also, the iterest rate may non imcrease of deoreise ove

the entire ferny obide Joan more than Bpercentage points front the initiad snterest rate.
Myoanterest e will never be preater than 12.1250  pereent.
oy Breense Date w2 Tizanges

My mew aderest rate walltccome effectve on each Change Date. T wili pay the new amounr ol iny monthily iy ment
begrmmmg on the first monthly pavisent date adter the Change Date uniil the amount of sy monthly pavimenr changes
amun

(1) Notiee ol Changes

The Note Heldder willdelnver or mail orms anetice of anv changes in my intesest rate cind the amount of my menthy
pavment before the effectrve date of any change”=The notice will include information required Ivamy appluable s o
be gven me and also the e and retephone aumeer A0s persor who wallanswer any guesiions sy have regandmg the

k ! A ! [ !

nonee
B CONVERSION 1O FIXED INVEREST RATE

The Note provides Bormower anopoian to convet the sdjustable s oan it a fised interest sate Joan, as Joliows
5. FIXED INTEREST RATE OPTION

LAY Opion to Convert 1o Frved Rate

i have a "Conversion Option” which | can exercise it § saisfy the conditiandeacribed in this Section ScA) and 1 am
ol in defaull. The Conversion Option s iy option o convert the interest rate 11 a0 required 1o pay under Sections 2
and 4 of this Note from an adjustable rate 1o 2 fixed mte.

The consersion can ondy take place on the tirst day of the month is which my L manddy pavment under this Note
is due or on the first day of each month thereatter until and including the first day wOlesmonm i which my otvh

monthly payment 1s due The dare on which my mterest rate converts fram an adjustable rae 2oz Hived rie s called the
“Conversion Date.”

H Ewant to exercrse the Conversion Option, §must first meet certain condittons . Those conditions e
(0 D must give notice to the Note Holder ot teast 18 days before the Conversion Date of my mrentaon 1o exeretse
the Comversion Oplion;

G st not have been over W das s detimquent i payving any of my scheduled mombly pavments when they sere
s wnder this Note,

-~

(i As of the Copversion Date, Tam por o defaalt under this Note or the Seonrity Instrumeni s that teim s S‘;
deseribed helow i seenon 12 L

. R . ) . . . e

tivy On or betore the Conversion Date. 1 must pay the Note Holder a conversion fee as described below n section '/
S1B); and :3}

o) L must sign and gove the Note Holder any documems the Note Holder reguires o etfegt the conversion | oY)

MULTINTATE 6 MONTH ARM RIDER

RDIMUGON (5 #h
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By Caleulaneon of Fixed Rate

In order to exercise the Conversion Opnion T will choose one ol the following two methods (o detersmnme (e
caleulaton of iy mew, ixed snterest rale:

0 My pew, fisedh interest e wall be equal o the Pederal Natonal Morigige Assocution’s regered net yield
tor 30 vear fixed rate mortgages covered by ol-day mandatory delivery commitments that wis i effect as ol
e it 1S days before the Conversion Date, Hus8/78 of 1 percentage point, roanded (o the
nearest F/RIh of | percentage point. This option requites my payment of i corversion fee of | percent of the
unpasd principal plus o non refwdable fee of § 3%0.00 .

() My new, tised mterest rate will be equal 10 the Federal Natonal Mortgage Assocition’s teguned net yiehd
Tur /480y year fixed rate mortgages covered by 60 day mandatory  deltvery commitinensts hat was i eitect as of
the dat =15 days before the Conversion Date, plus7/8 of 1 percentags point, routided 10 the
nearest /80 ol | pereentage point. This option requires my payment ol i son retundable convession lee ol

3 350.00

Phe maxemnm rate wider e conversion pplion willnot excees [9.8pereent ot b dess the missiunm tite 3oy,
peramtted by spphoable law

Isformatton about the 30 Cyeapaiet yiekl is avindable thsough the Federal Nanonal Maortgage Association, 36K
Wisconsin Avenue, N W, Washinglon A3 20006, 10 Uns required 30 year nel yickl is not available, the Note
Holder will chuose a new index which i° hased upen compagabite furmation to determine the lixed mierest raw

(Cr Deternnmation of New Payinem Amoant

I 1 chonse 1o exercise the Conversion Opton? the Note Holder wilk determme the amount ol the motthly payiem
that would be sutfivient to repay the unpaid prineidal ©am expected i owe gt the Conversiop Date iy tll on the
maturity e at my new fixed mierest rate in substantially equal payments. The resull of this calculaion wallbe the new
amount of my moenthly payment. Beginning with my tisst montdy payment aiter the Conversion Date, T will pay the new
amoun! as my mopthly payment uniil the malursty date.

HY SIGNING BELOW, Borrower accepts anel agrees to the eoms and covenants contined o this Adpustable: Rate
Rider.

RN
LARRY V. HEDGES (Seals
- Borrower

{Seal)
- Borrowet

iSealy
« Borrower

(Scaly
- Borrowst

196

)
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