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1, ASSIGNMENT. In consideration of the loan evidenced by the proisissory note or cradit agraemant deacribad
abova (the "Neta®), Grantor absolutely asﬂgns to Lender all of Grantor's Inlarit ©1 the Inases and tenancr agreamants
(the *Leases” now or hereafter exacuted which relata to the real property descried Jn Schedula A which is altached to
this Agreement and Incorporated herein by this refarance and any Improvements located thereon (the *Pramisaes’}
including, hut nat limited to, the leases described on Schedule 8 attached hereto and Inccrporated herein by reference.
This Assignment Is to be broaclly construed and shall encompass all rights, beneflls and advriiagos Lo be darived by the
Grantor from the Leases Includ ng. but not limitad to all rents, lasuas, Income and profits arig’ic-from the Leases and
ranewals theraof, and alt securlty depostts pald under the Leases. Thig Assignmant Is an abaolirty sasignment rather than

an assignmant for security purposes oniy.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authorlty 1o madify the teet1s of any of the
Leases and to surrendor or lorminate the Leases upon such tarms ay Lender may determine.

3. COVENANTS OF GRANTOR. Granlor covenanis and tgreas that Grantor will;
a. Observe and perform all the obligations (mposed upan the landiord under the Logses.
b. Rafrain from dlscounling any future rants or exacuting any future assignment of the Leases or colloct any ronts in
acdvance without the wrltten consant of Lender,
. Perform all necessary steps to malntain the sacurity of the Leasas for the banefit of Lander including, If requested,
the periadic submission to Lendsr of reparts and accounting Information relating to the recelpt of rantal payments,
d. Aafeain from modifylng or terminating any of the Leases withaut the wrltter: consent of Lender.
8, Execute and deliver, at the request of Lender, any assurances and assignments with respect 1o the Leases as
Lender may pericdically requlre.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rent payments and ara not In default under the terms of any of the
Leases.
b. Each of the Leases Is valid and enforceable according to its terms, and there are no ¢lalms or defenses presently
oxlsting which could be asgertad by any lenant under the L.oases a?ainst Grantor ar any assignea of Grantor,
¢. No ronts or socurlty doposits undor any of the Loasos have proviously boon assigned by Grantor 1o any pany

other than Lender, - (/ N
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d. Grantor has not accepted, and will na! accept, rent In excess of ana month In advanca under any of the Lanses.
@, Granior has tho power and authority to exocuta this Assignrent,

I, Grantor has not performad any act or executed any Inslrumerit which might pravent Landor from collecting rents
and taking any othor actlon under this Assignmant,

5. GRANTOR MAY RECEIVE RENTS. As long as thera ls no default under the Note dascribed abova, me Morgage
securing tha Nole, this Agresment or eny other prasent or futura obligation of Borrower or Grantor to Lorder
Obligations™), Grantor may collect all ronls and profitd from the Laasos when due and may Lse such pracesds In
rantor's businoas oparatlons. However, Londor maY al an?' tima require Grantor to deposlt all ronts and proflts Inta an
account mainlained by Grantor or Londer at Landar'a insliutlon.

8, DEFAULT AND REMEDIES, Upan default In the payment of, or in ihe perormance of, any of tha Obligatlons,
Lendor may at its optlon take possession of the raal property and the improvements and havs, hold, manags, loase and
aperate the Premises on tarma and tor a parlod of time that Lender deems proper. Lendar may procead ta collect and
rocalve all rents, income and profits fram the Premises, and Lender shail hava full power to periodically make altaratlons,
ranavatlons, repalrs or replacements to the Pramises as Lendsr may desm propor, Lender may apply all rents, Income
and proflis 1o the payment of the cosl of such allgrations, renovalions, repairs and rtzf)lacamants and any exponses
Incldont to taking and retaining possession of the raal proparty and the managament and operation of tha real proparty,
Londer may keoep th:4 Fremises prapery Insured and may discharge any taxes, charFes. claims, assessmants and other
lians which may acerue.- The expansae and cost of these actlons may ba pald from the rants, issues, income and proliis
racoived, and any unpalri amounts shall bo socured by tha Note and Mortgage. These amounts, logethar with attornays'
Eroal. legal e:-l:po?vsas. anu-uhier costs, shall become pant of the Indebtedness secured by tha Mortgage and for which this

ssignimant is glven.

7. POWER OF ATTORANEY. firantor Irravocably authorizes Lender as Grantor's attornay-in-fact coupled with an
Intorest, at Londor's opllon, uponteking possasslan of the real prafmny and improvements under thls Assignment, 1o
tonse or re-leass the Premises or an% part-thareol, to cancel and modify Leases, evict tenants, bring or defend any sults in
connaction with the possesslon of the Promises in the name of elther party, make repairs as Lender deams appropriate
and J)erform such other acts In connection with-ihe management and oparation of the real property and Improvemants as
Lendar may deem proper. The rece!pt by Lerder of any rents, Income or profits under this Assignment after institutlon of
forectosure proceedings under the Morigage snail rot cure any default or affect such proceedings or sale which may be
held as a rasult of such proceedings.

8. BENEFICIAL INTEREST, Lender shall not be cbiigated to perform or discharge any obligatlan, duty or Hiablilty
under the Leases by reason of this Assignment. Grantor hereby agrees to Indemnlfy Lender and to hold Lendar harmless
from any and all liabliity, loss or damage which Lendar mav Inzur under the Leases by reason of this Assignment and
{from any and all claims and demands whatsoaever which mav pz asserted sgainst Lender by reason of any siteged
obligations or urviertakings on Lender's pan to perform or discliarge any of the tarms or agresments contalned In the
Leases, Should Lender Incur any llabiilty, loss or damage under the Leasss or under or by reason of this Assignment, or
In the dafense of any such clalms or demands, the amount of such logs, Icluding costs, legal expenses, and reasonable
atlorneys’ faes shall be secured by the Mortgage and for which this Assiziiment was given, Grantor agrees to reimburss
Lendar Immediately upon demand for any such costs, and upon lallure of Granior to do se, Lender may accelerate and
declara due all sums owed to Lender under any of the Obligations,

9, NOTICE TO TENANTS: A written demand by Lender to the tenants under tii-Leases for the payment of rants or
written notlce of any default claimed by Lender under the Leasas shall be sufficlent natize to the tananis to make future
paymants of rents diractly to Lender and to cure any default under the Leases without ihe nacasslty of further consent by
Grantor. Grantor hareby releases tha tenants from any llabliity far any rents pald to Lencer or any action taken by the
tenants at the diraction of Lander after such written notice has been given,

10, INDEPENDENT RIGHTS, This Assignment and the pawars and rights granted ars separats 87d Indspendent from
any obilgation contalned In the Mortgage and may be enforced without regard to whather Lender histitutes foreciosura
roceadings under the Mortgage. This Assignment Is in addition to the Mortgage shall not affect, dimlivish or Impalr the
Mongage. However, the rights and authorlty granted In this Assignment may be exurcised In corjurctlon with the
ortgagea.

11. MODIFICATION AND WAIVER, The modification or waivar of any of Grantor's obligations or Lender's rights under
this Agreemant must be contalned In a writing signed by Lander. Lender may petfarm any of Grantor's atligaticns or
delay or fall to axarclse any of ts rights without causing a walver of those obligations o rights. A walver on one occasion
shall not constliute a walver on any other accasion, Grantor's obligations undar this Agreasment shall not be affacted if
Lander amends, compromises, exchangas, falls to exercise, Impalrs or releases any of the cbligations belonging to any
Grantor or third party or any of its rights against any Grantor, third party or collateral. Grantor walves any right ta a jury
trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new malurlty or extensian date and shall be enforceable agalnst Grantor and Borrawer an
a continuous basls thraughout all renewal and extension perlods until such time as the undertying Indebtedness has been
retired and pald In full.

13, NOTICES. Any notice or other communicatlon to be provided under this Agreement shali ba In writing and sent to
the partles at the addresses Indicated In this Agreement or such other address as the partles may designate in writing
from time to tims. [
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SEVERABILITY. If eny provislon of this Agrooment violatos the law or Is un‘on!o‘r‘coublo, tho rost ¢f tho

Agreement shall remain vaild.

185,

COLLECTION CQSTS. if Lendar hiras an attornay 1o asslst in collecting any amount dua or anforcing any right

or ramedy under this Agreament, Grantor agrops to pay Lender's atiorneys' feaes, legal expenses and coliectlon costs.

186.

a.

17,

MISCELLANEGUS.

A default by Grantor under the terms of any of the Lease which would antitle the tenant tharoundar 10 cancel of
tarminate such Lease shall be deamed a default under this Asyignmant and under the Noto and Motgage so
long a9, In Lander's opinlon, such default rosults in tha Impairment of Lendar's securlty,

. A violation by Grantor of any of tho covanante, rapreaantations or provisions contalnod In this Apslgnmont shall

be deamad a default under the 1orme of tho Note and Mortgago,

. This Agreomont ghall be binding upon and Inura to the benefll of Grentor and Lendor and thalr rapactive

sucContOra, aaslgns, trualoos, rocolvars, administrators, poraonal roprasontativos, lagalos, and tovisoos.

. This Agroomaont shalf bo gavarnad by tha lawe of the gtete indicated In the addrass of tho real proporty. Grantor

conigants to the Jurlsdiclion and venue of any court located In the stale Indicatod In the addrose of the roal

]?ropony In tha avont of any lagat pracaading Undor this Agraomant,
his Agrosment s oxocutod for ... + ean « UPOB0R, All roforancop o Grantor In this
A

rooment sheil includo il paraans signing below. If thora Is maro than eno Grantor, tholr obligallons shall ba
Jolnt and seveal’ This Agrooment and any relaled documonts roprosent the complote and Intogratod
understanding berwonn Grantor and Londer pertalning to the torms and conditions of those decuments,

ADDITIONAL TERMS.
It s agreed that thece shall be deposited monthly suffielent amounts Lo
pay ceach Installment of real eatnte taxes at least 30 days before pennity

ghall attach thereto,

GRANTOR ACKNOWLEDGES THAT GRANTOR MAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND

-

CONDITIONS OF THIS AGREEMENT.,

Oated:  July 19, 1995
anror:  Ronald A, Difogglo QRANTOI:
2 . AN .
(,’.’;'- st e . \ . gh\, . p' e ,-I ‘:l e
“Ronald AT Difogglo e
A Bachelor
GRANTOR: GIANTOR:
QRANTOR: QIANTOR;
GRANTOR: GRANTOR;
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County of f)"é_) ) County of
ﬂw (,Z’im"/ﬂ a notary The foregelng Instrument was acknowledged before me

ubllc in and for sald C unt In"th e afQe this
HERERY GERTIFY thet . MJZ[)LLE?%%Q’
personally knawn to mo to be the same person
whose name..—. ... _subscribed to the foregoing &
instrument, appeared before ma this day In persan and
acknowledged that he e SigNEG, . e
soalod and dollvored the sald Instrument as_ /4. onbehalfofthe ... .. . .
fraehand voluntary ac, for the uses and purposes herein sat
fort

7%
GIven under my hand and offlclal scal, this ...

Glven updor my hfnnd and ? dclpl spal, this
s - (LA
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Commisslon explrés HEANNI- rmm-;é‘é'{_,ﬁ com . Commisslon explres: .

g NOTARY PUBLIC, STATE OF ILLINGIS

{ 1Y COMMICSION eApiREe , 6123/96 SCHEDULE A
adedoh e L P AP

Tha straot addrass of the Property (Ifapp..cabln‘ Is: 8736 &, Sacramento
Evergreen Park, IL 60642

Pormanont Index No.(s);  24-01-117-060

Tha Ingal description of the Property Is:
Lot 33 and the south 10 feet of lot 34 in block L in McNamara's subdivision
of the east 1/2 of the east 1/2 of the northwest 1/4 of the northwest 1/4 of

gection 1, tewnship 37 north, range 13, cast of thzthird principal meridian,
in Cook County, Illinois.

ﬁ,‘lls document was propared by:
L]

Aftar recording return to Lender,
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