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. Inthe avent of loss, Borrower shall give Lander immediate notice by mall. Lender may make prool of loss if i
not made promptiy by Borrower. Each Insurance company cancerned Is hereby authorized and directed to make i
Fayment {or such loss directly to Lendor, instead of to Borrowar and to Lendar ‘olntiy. Ali or any part of the !,
nsurance proceeds may be applied by Lender, at its option, elther (a) to the reduction of the indebtedness under :
_ the Note and this Sscurity Inslrument, first to any delinguent amounts applied In the order In Paragraph 3, and ... .-
. then ta prepayment of_principal,.ar.(b),to.ihe.resteratian; or,rapalr, of the damaged property.. Any.applicatian.of * ... .
- the praceeds. to the pr nc]paleshpllsnot -extend or.postpony th: edue date of the.- monthly.payments which-are '
* rofarred to:In Paragraph,2, or, change:the-amount of-8uch. payments. Any excess insurance proceeda.ovenan : -
~ amount required ta pay-all. autstancding Incdabtedness under tho Noto and this Securlly instrument shall be paidto . .
S (ha_gmlty_.lagglly‘,emuad_,t L e T R e P T P TV el s R R R R | S AN R O A R v B N L R
2 e 10 the avent of foreclasure.olthis Spourity.instrument or other transfer ol Uitle to.the Property that extinguishes :
~the: lrr:deb!ednesaw all-right,;thle.and intarest- of Barrower in. and to insurance policies. In. force-shall pass to:the
C L PUICHASEI. sprp awens 1 MUY I S g T Ty s e e Y e il e gy gl e e
p "8, Qccurancy, Preservation, Malntenance and Protection of the Pro

B
4.

e o LYy ,_

curancy, Preservation, Malntanance and Protection of the Property; Borrower's Loan Application; . .

~ Leaseholds. ", Bxiawar shail ocdupy, establish, and use the Pr.opertr,.aa, oprawer's princigal residance, ilhin i
* alty days dlter thr. e ecution of this Secirity Instrument and shal continue to .cc,cugvf.lhe Property as Barrowars /.~ -,
 principal, regldence N'..’qul:,p_na year. after the' date, of, ogeupancy, uniess, tho "Secretary, deferminag this ;,° . -
natdahip for Bp;,roqur.|0[,§nlees extenuating clicumatances exist which are'bayend '

N

« requirement Wil caliss v:«aile hardship for E p88 extenuating clicumatances exist which are'beyond & -«
** Botrower's control, Bustowar shall nalify Lendard of any extenyating clreuimatances, Barrower shall,not commit .= -
.+ waste,or destray, Qamane,~r.f.‘ff,dba;!nn*!@.llv<,°hanqg thie Propenty o allow tha Property to deterlorato, reasonable ' .

.wear and tear exceptad, Lend . may Inspeol the Propenty I the Prdperty is vacant or abandonad ortha loanlsn ;. .-

 default. Lender. may.take-reascratie action to.protect-and preserve :such vacant .or abandoned Property. - .

- Baorrower ghall.alao be: in. defauh; ¥ 8arrower, during the loan.applisation process, gave materlally: false;or .- - .~

* inacourate: information. or statemants. i Lender :(or-fajled: to: provide: Lender. with any materlal informatlon).in = = 7,

_connection with, the. loan-evidenced. Ly tha: Note, Including, but nat limited; to, reprosentatiane concerning -
Borrower's -acoupancy, ol the: Propenty as-a. principal rosidence. If this Seaurily Instrument. Is on: a.leasehold, =
' Barrower shali comply-withithe provislons of.the 'asse. If Borrower acquires tee thie to the Proparty, the leasehold - ‘
.. and fes title shali not be.merged unlegs Lander agrees 1o the marger inwiling,, . . g o o o b o e
. a8, Charges to Bomower and, Protection of. Leiwer's Rights In the Fropenly. .. Borrowor shall pay all + - .
governmental or, municlpal charges, fines.and Impoxitians.that arc nol Included In Paragraph.2, Borrower. shall
pay these abligatians on ime diraolly, to.tha,entity. whigh I owed the payment. Hallure.to pay. would.adverealy -,
affect Lander's Interest.in the Property, upon Lender's requsat Borrowar shall promptly furnish to' Lender.racelpts "
evidencing those PRYMONtS.. i ki piriys < - simimss sy . - Col s e
- It Borrowar.falls to.make thase paymenis.or the. payments ruoulred by anqraph@.‘or‘.lallg,lp perdormany -«

.~ other cavonants-and agreements conliined In this Seourlty Instruzwnt, or there is a legal proceeding.that may +. .
significantly affact Lkendar's.rights, In tha Property (such as.a proceed'ig.in bankruptey, for.condemnation orto .
anforce laws or. regulations), then L.ender may do.and pay whatevai ls racessary to protoct the valup, of the ;" -

. Property and Lenderia, rights-in. the. Péaperty, Including payment of taxes, "azard Insurance and other. ltems -

) mnnuoned ll'l ngﬂgfqpha. ‘If'\! ghiesh ot apg e eng llr"hn;mE.']»u",lt'u"!l“ll Vs RO e O L e g D et

: Any amounta disburaed.by Lander under this Paragraph shall become an ad Jitiunal debt of Borrawer and be
gocured by this Security Instrument.. These amounts shall bear. Interest. from the dete of dlisbursenent,.al the -

Note rate; and at the,optian of Lender, shall be Immediately due and payablo, - T .

- 7. Condemnation, » The proceeds of any award or clalm for damages, direct or conser,uential, In cannaction =
“with any condemnation or.pther taking of any. part.Qf the Property, or for conveyance.In plucs. ¢!, condemnation,

are hereby assigned and shall bagmtd to Lendlor to the extent of.the full amount of the indelyeun28s that remains ..

unpald under the: Note and, this Saourlty: Instrument, Lerxier shall apply such- praceeds to Iha-regttiation of the ..
Inclobtecingse undar the Nole and:this Security Instrument, lirst to any delinquent amounts applia In the ordor ...
provided In'Paragraph 3, and then to propaymant of principal. Any application of tho procoeds 1o the princlpal *.

.Shall not extend or poatpone the. due date of the manthly paymants, which aro reforrod to In Paragraph 3, or .
change the amount. of sugh paymonta, Any oxcess procaeds avor an amaount required 10 m% ?;‘l outlsmndt,nn

proto, ¢

Indlabtednoss under the Nate and thia Soourlty Inatrumont shall b pald to the antity logalty ent
RN Fees. Londer may colloct feos and charges authorized by the Secrotary.
-9, Grounds for Accalorntion of Det, thit il vl fhd il |
(a) Default,  Londor‘may; excépt o limited by roguiations Issuod by the Secretary 'In tho caso of paymant
- dolgults; require immadiata paymont In'tull of all sums sacurad by this Socurlty instrument iy 2 -
{): Borrower: defaults by -falling: to: pay ' In full any monthly payment required by this Securlly

v
3;.

,.“.4

Instrumantiprior 1o or on the duo date of the noxt monthly paYMENt, F wu Lospug o g neuus 3, - :

(- Borrqwaer. dalaulls by faliing, for a perlod of thiny days, to perform any othor obiigations }3 N

. . contalned in this Scourlty Ingtrumgnt, . T e R L SN FeF O BT S T ST TR IS LN O [T R T TR (‘v-" L
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" 13, Notloes. - Any notice to Borrower provided for In this Securlty Inatrument shall bo givon by dellvering tor .~
by malling !t by first class mail unless aJJ icable law roquires uso of another mathod. The notice shall be directed . - .o
1o the Property Address or any athar address Borrower designates by notice to Lender, Any notice to Lendler shall -~ " =
be given: Dy first clasa mall to Lender's address stuted hereln or any address Lender deui[inates by notice to "' . -
. Borower, Any notige provided far:in:this Securlty Insirument shall be daemed to have bean given lo Borrower ot -+ :
-+ Lender when gvon a8 provded nthis paragraph, - S
L {4 Govarning Law Saverabillty."s This Securlty Instrumant shall be govarned by Federal law and tholaw of . -
. tho jurlsdiction‘in which the Propeny is located. In the ovent that any provision or clauge of this Securlty .. "
~ Instrument or the Note canilicts with applicable law, such conflict shall not affact other provisions of this Sacurly & o
Instrument'orthe: Note which can be given affect without the confiloting proviglon. To this end the provisions of /" v - &
" this Socurlly instrument and the Note are declarad to be severable. « e - -~ L e

t

15, Borrower's Copy, * Borrower shall ba glven ono conlormed copy of this Securlty Instrument, %2 *x =+, .

w18, Asignmant.of Rents; - Borrower unconditionally assigns and tranefers to Londer all the rents and ;.
revenuos of the Pigperty. Botrower authorlzes Lender or Lendor's agents to collact the rents and revenuns and i '
- hereby diredts odch "snent of ‘theProparty 1o pay tho rents to Lendor or Lendor's agonts, Howaver, prior to
- {7 Lender's notice to Bonraer of-Bortower's breach. o any. covenanl or. agreement In.the Saourlty instrumont, .:

. Borrower-shall collact-anr! racelve.all- rents and revenues of the Property as trustee.for.the bionelit of Lender.and .- SR
o Borroxaer.']rhls'asslgnmer.' of.rents: constitutes an absolute gssignment .and not an assignment for additional .+ i
CBOCUMY Ol . L i e
A vt Lender glves:natice of bransii o Borrower; (a) all.rents racaived by Borrower shall be held by Borrower ag - . .
{on 0 trustea for bangfit of Lander anly, to Se applled to the, sume seaured by the Security instrument; (b‘.l-.ender:shull gl
f " beoniited to collact and receive all ¢! the rents of the Property; and (c) each tenant of the Property ghall payall =" "+~ .
- rents dug'and tinpald to Lender or Lendar's ayant on Lender's written demand tothe tenant. = . c gy
- . Borrowar hag not executed any prior assitninert of the rents and has not and will not perform any act that .~ "
would prevent Lender from exercising Its rights bader this Paragraph 16, =+ -« il e e
Lendar shall not be required to enter upon, teke control of or malntain the Proparty before or after.giving .
© notice of breach to Borrower. However, Lender or = judicially appointed recelver may do 8o at any time there laa & .
breach. Any application of rents shall not cure or walvz-any dafault or Invalidate any other right or remedy.of .. " .70
‘ :.endlgir.l T:ll.?l asaignmant of rents of the Property shall tazminate when the debt seoured by the Securlty Instrument = .. . -
. L} pﬂ [0 (1] R b AR A e B P N S TR BT P L R S RS AP RE I S o ! " O
" NON-UNIFORM COVENANTS, Borrower and Lender further agreg asfollows: v, - . MGt
17, Foreclusure Procedure,” ! Lender requires Immediate pxy:ient In full under Paragraph 9, Lender may
invake the power of sale and any athar remedies permitted by apr:cable law. Lender shall be entiled to collect [~ - -
*all expenses incurred In pursuing the remedies provided In‘this ~aragraph 17, Including, but not limited to, - /72"
. reasonabie attornays’ fees and costs of the title evidence. -, iyt o R

. SN b T

18, Reiease.” Upon payment of all sums secured bi} this SedbLirIl\f in'n_'.'n‘,in"lent.' Lender shall release this " i |
~ Securlty:instrument without charge to Borrower, Borrower shall pay any recorgeliorcosts, .. ..o, .. T T
.18, Walver of Homestead. Borrawer walvas ail right of homestead examption In tha Propenty, =

" Riders:{g.ihia,Security, Instrument, . -ona or more riders are executed. by Borrewer and recorded together . - T
with this Sacurity Instriment, the covenants of each such rider shall be Incorporated Inty and shall amend and .- ..o/
" supplement the covenants and agreements of this Security Instrument as If the rider(s) wurs napaofthis = - "
Security Instrument. [Check applicable box(es)). - - : - L - R

. Uoondomnumider -~ [l oracuated paymont e
 [lpianned untt Deveiopment riger -~ [lotner *
: . : : S - |Specity]
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