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SECURED LOAN SUBORDINATE MORTGAGE

Section: 30 Dlock: Twnsp 38 N lol: 104

Prepared By: Carlota

Kurzman & Elsenberg
1 Morth Broadway

Philtlips a sinple woman

White Plaing, MY 10801
#14-285-9800 7249 B, Coilns
Chleago, IL 006849
Record & Return by Mail To: 9599420
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SUBORDINATE MORTGAGE
This mortgage is made on 7721763 between the Borrower and Credlt Union,
DEFINITIONS
Agreement- means the Home Secured Lor Aﬁeemem (Note) signed by the
Borrower in connection with inis. Mortgage.
Borrower
or You- means each person who signs the Xorigage and Note,
Credit Union- meany KGF FEDERAL CREDIT UNION
having a place of business at 280 NORTH STHEFT
WHITE PLAINS, NY 10023
Mortgage- this document will be called the Mortgage
. yre
Property- means the real property described in this Morigage ‘:549‘12&-)
The Borrower is:  Carlata  Phillips @ single woman
: (s
0

TRANSFER OF RIGHTS IN THE PROPERTY

The Borrower gives the Credit Union the rights described in this Morigage and any other
rights that the inw gives to lenders who hold mortgages on real property. Borrower may lose
this Property if he fails to keep the promises in this mortgage.

This Mortgage is given as security to repay amounts advanced by the Credit Union in

connection with this agreement and to repay any other amounts that may, become due in .
connection with the Agreement and ihis Mortgage, not to exceed: /) /r'JwV

Ten Thousand
and NO/100 ===messsumeuscmmmuamesmaen—— { $10,000.00) Cy-
The premises are or will be lmproved by a one or two family dwelling only.
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HOME SECURED LOAN SUBORDINATE MORTGAGE

PROPERTY BEING MORTGAGED

Sve Schedule "A"  Attached

RIGHTS OF PRIOR MORTGAGES

The Credit Union's rights under this Mortgage are subject and subordinate to a first
mortgage-arizinally or currently held by:

Ralph C. Sutro Company

PAYMENTS

Any Borrower signing the Agreenicriwill pay the Credit Union according to its terms,

FIRE AND OTHER INSURANCE

Until the Agreement is paid in full, the Borrower wili keep all the buildings on the Property
insured from fire and any other hazards normally cover<d by an insurance policy. This type
of policy is usually cailed *Extended Coverage". The Lorrower may choose the insurance
compuny but the Credit Union must approve the policy wnd the-amount of the insurance,
The insurance policies must contain the usunl mortgagee clause protecting the Inierest of the
Credit Union. The Credit Union muy request proof of the coverege from the Borrower nt
any time. Borrower must then provide proof of coverage to the Creai-Unlon within ten
(10) business dnys of the date it is requested at any time during the i of the loan,

TAXES

The Borrower will pay all taxes, aysessments, water and sewer charges on the Property,” If
the Credit Union requests receipts for these payments, the Borrower will provide them to
the Credit Union within ten (10) business days of the date they are requested.

ADYANCES TO PAY INSURANCE, TAXES, OR THE FIRST MORTGAGE

If the Borrower does not keep the buildings on the Property insured, the Credit Union may,
but is not required to, obtain insurance. If the Borrower fails (o pay taxes when due, the
Credit Union may, but is not required to, pay such taxes. 1f the Borrower fuils to make any
nayments ol any prior mortgage when they are due, the Credit Unlon may but shall not be
required to, make the payments, The amount of these payments, shall be added to the
amount due under the Agreement, The Borrower must repay these umounts within ten (10)
business days of the date the Credit Union requires payment, Failure to maintain insurance,
to pay taxes as due, to make payments as due on a prior mortgage, or to repay such un
advance shall constitule default on this Mortgage.
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LOT 104 (EXCERT THE NORTHERLY §6 2/3 PEET THEREOF) IN DIVISION J IN
SOUTH SHORE SUBD{YVISION OF THE NORTH FRACTIONAL /2 OF SECTION 30, TOWNOHIP

38 NORTH, RANCE 1%, EASTOF THE THIRD PRICNIPAL MERIDIAN, (N COOK COUNTY,

{LLINOIS, TOCETHER WITH A RESUBDIVISION OF LOTS L, 2, 4, 64, 56, 126,
(27 AND 128 IN OIVISION | IN WESTFALL'S SUBDIVISION OF 208 ACRE3, BEINC

THE EAST 1/2 OF/TYE SOUTHWEST 1/4 AND THE SOUTHEAST FRACTIONAL 1/4 QF
SECTION 30 AFOURESAILD, IN COOK COUNTY, [LLINOIS.

COMMONLY KNOWN AS: 7742 S COLES
CRICACO, [L

PERMANENT INDEX NUMBER:-21-30.107-012
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CARE OF THE PROPERTY

The Borrower will keep the Pmpcrt? in reasonably good conditfon. ‘The Borrower will not
substuntially change or damuge the Property without the written perinlssion of the Credh

Union,

}

SALE OR TRANSFER PROPERTY

Any balance owistanding under the Agreement must be paid in full when the Property I
soid or transferred,

DEFAULYT

The Credit Uiion may declare that ail amounts are due und payable immediately if:
A)  You ennage n fraud or materinl misrepresentation in connection with the loan.
B) You do noiomeet the repayment terms.
C)  Your action-or-inaction adversely affects the collateral or our rights in the collateral,
For example, “if:
1) You become~hankrupt or someone (0 whom you owe money sues you or tries
to take your-property by tegal proceedings;
2) You defuult on your paymenis to the first morigage lenholder,
3) You luil to pay «! properly lixes or other asscssments when due;
4) You take additional-osvances from the first mortgage lenholder without
Credit Union consent,
5)  You sell or pledge the property to anyone clse or permit & subordinated lien
on the property 1o be placed;
6) You fail to maintain hazard isvrance;
7 You fail to maintain the property:
8) If a tax lien, mechanic's lien, judgérent lien, or lis pendens is filed against
the Property,
9)  If a partition or condemnation action 15 begun against the Property.

APPOINTMENT OF RECEIVER

[f the Credit Union sues to forcclose this mortgage, the Credit Union wiil have the right to

=
have a receiver appointed 1o take control of the property. If the Borrower rietaults in any
payment and the Credit Union commences foreclosure or other litigation, then'the 4
goxjrower will pay ali attorneys’ fees, Court costs and disbursements incurred oy the Credit ? . :
nion, o B
-. .'-
RENTAL PAYMENTS ¢ y
7

Upon default, the Credit Union has the right to collect rental puyments {rom the Property.
The Borrower may collect and keep the rental payments, uniess the Credit Union reguires
immediate payment of all amounts due. If the Credit Union does require that, the
Borrower will pay the Credit Union in advance the fair rental value for the use and
occupancy of the part of the Property that is in the Borrower’s posscssion, Also, the
Credit Union may then coliect rent from all other tenants of the Property.
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ADDITIONAL SECURITY
See Rider Agreement if Applicahle

NOTICES

All notices to the Borrower will be sent to the last known ngldrcss of the Borrower of
record with the Credit Union, Al notices to the Credit Union should be sent to:

KOF FEDERAL CREDIT UNION
250 NORTH STREET

WHITE PLAINS, NY 10625
or any oinee address the Borrower is notified of by the Credit Unlon,

CHANGES TO THEMORTGAGE

This Mortgage may oniy be rhunged in writing und ull changes must be signed by the
Credit Union,

NON-ASSUMPTION OF THE MORTGAGE

This Mortgnge is not ussumable.

WHO 1S BOUND

The terms and conditions of this Mortgage apply 1o the Borrcwer pad anyone else who
may obtain title to the Property through the operation of liw, Opuiation of law means

such items as death or bankrupicy,

PA YN LN

RECEIPT

The Borrower has received a completed copy of this Mortgage.

»
-

Gt

RELEASE

Upon payment of all sums sccured by this Mortgage, the Mortgage shall be deemed
satisfied and the Credit Union shall relcase this Mortgage without charge, other than the

costs of preparation and recordation,
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- USE BLACK INK ONLY -

IN WITNESS WHEREOF, Borrower hay
execuled this mortgage

/
State of ILL[MGIS C[ /C’(C //é(% /7’

Carlota Phllflps
C‘ounty of OUOL

5— 2 WITNESSES  REQUIRE:
On Lhe qav of 199 , {
before 'me peve Jv"”'y cr%w By:/ ﬂ?j&/f\w

Carleta Phlilira '
to me known to be the individual (Print Name) Dﬁﬂo ) H{o
described in and who executed the o (, 5/7
fnieLOl?gd malrumcnt ..u:l who has By:—/ /24 :,y(!g/_ ,/_/ e bR
acknowledged executing this.irstrument. = e .
e (Print Name) /2peec e ek ((.
@ /LW« 7
/ &4 b 6 88747 44 A SAAA M AR A RAR LAV
” 3 BOFFICIAL SE}J\\’L;'Q
b4 Bratndh EBVEAIDS
Notary Public i' th.n-!r putiie, State of fMinaly
$ iy Lommiizly Explres Yeb. 20, 1068
AT AT A AT LRI VIAL

IN WITNESS WHEREOF, borrower has
executed this mortgage

State of N
County of o

2 WITNESSES REQUIRED ¢
On the ___day of 199, N
before me personally came By: e L .

-

to me known to be the individual (Print Name) DR VAR
described in and who executed the R
foregoing instrument and who has By: A

acknowledged executing this instrument.

R RN

(Print Name)

Notary Public

- FOR RECORDING PURPOSES -
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