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Thin Appigrmont of Rente and of Lespor'n Interent in Leases
(thin “Aoslgnmant), made as of this dS¢{\day of _ July 1995,
by STHERLING BAY L.L.C.,.-an Illinois fiﬁited 1iakllity company
{(hereinafter, the "Ass.gnor"},

WITNEBSBETH:

WHEREAS, Assignor has executed and delivered to PURITAN
FINANCE CORPORATION (hereinafter ruferred to as "Assignee) the
following two described promissory nolse (singularly a "Note", and
collectively, the "Notes"): (a) an Pronispory Note of even date
harewlth in the principal amount of PFive 'Hundred Thousand and
ne/lo §900,000.00) Dollarm, payable to the ovder of Ansignce on
o hK\menm_, 2000, togather with interest poyable manthly aa
thmrde ddBerThod, und (b) a Participating Premisaory Note of even
date horaowith, payable te the order of Assignee inCinstallmencs of
appreciation payments, interest and other sums,—as therein
depcribed; and

WHEREAS, Asslgnor has executed a mortgage and ~eecurity
agreement of even date herewith (hereinafter referred to é¢s the
"Mortgage") conveying to Assignee the real estate legally described
in Exhibit "Av atvached hereto and made a part hereof (hereinafter
referred to ag the “Premises®), to mecure the payment and perfor-
mance of the Notes; and

WHEREAS, Amsignor desires Lo further seccure the payment of
principal, interest and all other pums of every kind and nature due
undaer the Notes (and under any extensions, modifications, amend-
mente, replacements, renewals, or refinancings thereof, in whole or
in part), the payment of all other gums with interest thereon
becoming due and payable to Asslgnee under the provisions of this
Asaignment or the Notes, or the Mortgage, and the performance and
discharge of each and every cbligation, covenant and agreement of
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