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This Mortga epared by: First Security Bank of Cary-CGrove
dnge prep by 45 Norlhwe:‘( v
Cary Il 50012

MURTGAGE

THIS MORTGAGE "'Secunty Instrument”™) .is given'rn July 18, 1995. The morigagor is ROBERT A.
PLOZAY and MARIE F. PLO7AY, dusband and Wife, As v2'a* Tenants ("Borrower”). This Security Inslrumenl
is given to First Security Bank of Cary-Grove, which is orgarizzd and existing under the faws cf the State of
lilinols and whose address is 45 Northwest Hwy 4, Cary, IL° £0013 ("Lendcr™). Borrower owies Lender the
principal sum of One Hundred Ten Theusand Nine Hundred & 00/1°3-Dollars (U.S. $110,906.00). This debl is
evidencad by Bomower's note dated the same date as this Securlty lnstrument ("Note™), which provides {or
monthly payments, with the full debt, if not paid earlier, due and payzols on August 1, 2010. This Securiy
instrument secures to Lender: (a) the repayment of the debt evidencad kv _the Note, with injerest, and all
renewals, extensions and modifications of the Note; (b) the payment of ali 0*rer_sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) 'he performance o! Borrower's
covenanis and agreements under this Security instrument and the Note. For this rurpose, Borrower dces hereby
mortgage, grant and canvey o Lender the following described property located in COCK County, liinois:

SEE ATTACHED SESCRIPTION

which has the address of 216 OAKDENE ROAD, BARRINGTON HILLS, lllincis 60010 ("Property Address”) and
the Real Preperty Tax Identification Number of 01-02-300-018 & 01-02-300-019;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appunenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
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LEGAL DESCRIPTION

LOT 3 IN OAKDENE, REING A SUBDIVISION OF PARTS CF THE WES
1/2 OF SECTION 2 ANDCTHE EAST 1/2 OF SECTION 3, TOWNSHIP
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREGF RECORDED ON NOVEMBER 23, 1959, AS
DOCUMENT NUMBER 17718384, IN COOK COUNTY, ILLINOIS.

T
42

AMD
THAT PART OF LOT 2 IN OAKDENE, BRING A SUBDIVISION Of PARTS
F THE WEST i/2 OF SECTION 2 AND THE EAST 1/2 OF SECTION 3,
TOWNSHIP 42 NORTH, RANGE 9, EAST OV .-THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERLGF RECORDED ON
NOVEMBER 23, 1959 AS DOCUMENT NUMBER® 17718384 IN COOK
COUNTY, TILLINOIS AND DESCRIBED AS FOL:LOWS. BEGINNING
COINT ON THE SOUTHWEST CORNER OF SAID LCT =, THERCE
NORTHERLY ALONG THE WEST LINE OF LOT 2 A PISTANCE OF 130
FEET, THENCE EASTERLY ON A LINE PERPENDICULAY TO THE SAID
WEST LINE OF SAID LOT 2 A DISTANCE OF 30 FEET, THENCE
SoUTYHERLY ALONG A LINE WHICH IS PARALLEL TO AND, 30 FEET
DISTANT FROM THE SAID WEST LINE OF SAID LOT 2 TG THZ
SOUTHERLY LINE OF SAID LOT 2 THENCE SOUTH WESTERLY ALONG

SAID SOUTHERLY LINE OF

AT A

SAID LOT 2 TO THE PLACE OF BEGIGNING.
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covered by this Security Instrument. Al of the foregoing is referred o in this Securily Insirument as the

"Froperty.”

BORROWER GOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, gesnt end convey the Property and that the Properly is unencumbered, except for encumbrances of
record.  Borrower warrants and will defena generally the litle 10 the Property againgt ail claims and demands,

subject to any encumbrances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants vith
limited variations by jurisdictian to constitute 2 unifarm security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pgyment of Principal and Interest; Prepayment and Lale Charges. Borrower shail prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due
under the Note.

2, Funds iy Taxes and insurance. Subject to appiicable law or to a written waiver by Lender, Borrower
shall pay to Lende. on the day monthly payments are due under the Nete, until the Note is paid in full, & sum
{("Funds®) for: (a) y:ary taxes and assessments which may attain priority over this Securily Instrument as a lien
on the Property: (b) :early leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premivris; (d) yearly flood insurance premjums, if any; (g) yearly morigage insurance
oremiums, if any; and () anv sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payrent of morigage insurance premiums. These items are called “Escrow items.”
Lender may, at any time, colicci and hold Funds in an amount niot to exceed the maximum amounl a lerder for a
federally related mortgage loan (nay.require for Borrower's escrow account under the federal Real Eslale
Settement Procadures Act of 1974 23 amended from time to time, 12 U.5.C. Section 2601 et seq. {"RESPA"),
unless another !2v inat apgplies to the Funas sets a lesser amount. I so, Lender may, al any time, callect and
hold Furgds i an amount not to exceed i fzsser amount. Lender may estimale the amount of Funds due on the
basis of current data and reascnable estimatcs <! expenditures of future Escrow ltems or otherwise in atcerdance
with apgiicable law.

The Funds shall be held in an institution whose denosits are insured by a federal agency, instrumentalily, or
enlity (including Lender, if Lender is such an institution) or in any Federal Home Loar Bank. Lender shall apply
the Funds to pay the Escrew ftems. Lender may nof-charge Borrower lor holding and applying the Funds.
annually analyzing the escrow account, or verifying the Eczouw ltems, unless Lender pays Borrower interest on ihe
Funds and applicable faw permits Lender to make such a charge. However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reporung service used by Lender in connection with this
loan, unless appiicable law provides otherwise. Unless an agreamrent is made or applicable law requires inleresl
to ve paid, Lender shall not be requirec to pay Borrower any inierest.cr earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on'the Funds. Lender shall give (o Bonower.
withcut charge, an annual accounting of the Funds, showing credits ana Jshits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additiuzal security for all sums secured by
this Security Instrument.

If thz Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applivadie law. |f the amount of the
Funds held by Lender ai any time is not sufficient to pay the Escrow ltems when due Lender may so noiify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount nezezsary to make up the
geﬁciency. Baorrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole

iscration.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promplly retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shalf acquire or sell the Property, Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the lime of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be. applied: first, to any prepayment charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shal! pav all taxes, assessments, charges, fines and imposilions attribulable 1o
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shail prompily furnish to Lender
all notices of amounts to be paid under this paragraph. f Borrower makes these payments ditectly, Borrower shall
prompily fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instcument uniess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}
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contests in good faith the fien by, or defends against enforcement of the lien in, legal proceecings which in the
Lender's opinion operate ta prevent the enforcement of the iien; or () secures from the holder cf the lien an
agreement salisfactory to Lender subordinaling the lien 16 this Security Instrument. If Lender determiries that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lian. Borrower shall satisfy the lien or take one or more of the actions sel !orth
above within 10 days o7 the giving of notice.

5. Hazard or Properly {nsurance. Bormower shali keep the improvements now exisling or hereafter erecied
or the Property insured against loss by fire, nazards included within the term "extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requires. The insurance casrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. f Borrower fails to
maintain coverage described above, Lender may, at Lender's oplion, oblain coverage 1o protect Lender's rights in
the Property in accordance with paragraph 7.

All insuranss policies and renewals shali be acceptable to Lender and shall include a slandard morngage
clause. Lender shz!! have the rignt 10 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of Joss, Botrower shall give prompt
natice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender arnd Srivower otherwise agree in writing, insurance proceeds shall be applied e restoralion or
repair of the Property damaced, if the restoration or repair is economically feasible and Lender's security is not
lessened. It the restoration ~r repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be asiied to the sums secured by this Security Instrument, whether or not then dug,
with any excess paid to Borrower, i Sorrower abandons the Property, or does not answer within 30 days a nolice
from Lender that the insurance cxicer has offered to settle a claim, then Lender may coliect the insurance
oroceeds. Lender may use the proceeds w fepair or restore the Property or to pay sums secufed by this Security
instrument, whether or not then due. Tha2 30~day period will begin when the nolice is given.

Unless Lender and Borrower otherwis(: agree in wiiting, any application of proceeds to principal shall noi
extend or postpone the due date of the montnly pavments referred to in paragraphs 1 ang Z or change the amoun!
of the payments. {f under paragraph 21 the Frosenty is acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Pragerty prior to the acquisilion shall pass to Lender 0 the
axtent of the sums secured by this Security Instrument immediately pricr to the acquisiticn.

6. Occupancy, Preservation, Maintenance and pPrateclion of the Property; Borrower's Loan Applicalion;
Leaseholds. Borrower shall occupy, establish, and use tiie Froperty as Borrower's principal residence within sixty
days after the execution of this Securily Instrument and wni) continue to occupy the Property as Borower's
principal residence for at least one year after the date of occupwicy, uniess Lender otherwise agrees in wriling,
which consent shali not be unreasonably withheld, or unless extrnuating circumstances exist which are beyond
Sorrgwer’s control. Borrower shall not destroy, damage or impair the Froperty, allow the Property {o detericrate,
or commit waste on the Property. Borrower shail be in default if any lorfeiare action or proceeding, whether civil
or ¢riminal, is begun that in Lender’s good faith judgment could result iriorfeiture of the Property or ntherwise
materially impair the lien created by this Security Instrument or Lender’s-Sccurity inlerest.  Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the acuui.or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of e Borrower's interast in the
Property or other material impairment of the lien created by this Security Instrumest or ! ender’s secunity interest.
Borrawer shall also be in default if Borrower, during the foan application process, cave materially faise or
inaccurate information or statements to Lender (or failed to provide Lender with any <n=ierial information) in
connection with the loan evidenced by the Note, including, but not fimited to, reprzscntations concerning
Borrower's occupancy of the Preperty as a principal residence. it this Security Instrumeri is_on a leasehold,
Barrower sinall comply with all the provisions of the lease. |t Borrower acquires fee titte 101h2 Property, the
teasehold and the fee litle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propesty. 11 Borrower fails to perform the covenants and agreemenis
cantained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s righis in
the Property {such as a proceeding in bankruptcy, probate, for condemnalion or forleiture or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may inciude paying any sums secured by a lien whith has
priarity aver this Security Insirument, appearing in court, paying reasonable altorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have io do

80.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured

by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from

Lender 1o Borrower requesting payment.
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by
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this Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
if, for any reason, the mortgage insurance coverage required by Lender fapses or ceases tc be in eifect, Borrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the morgage insurance previously
in effect. at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage
is not avaifable, Borrower shali pay to Lender each month a sum equal to one-iwelith of the yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a l0ss reserve in lies of mortgage insurance. Loss raserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agraement between
Borrower and Lender or applicable law.

9. Inspectici., Lender or its agent may make reasonable entries upon and inspections of the Prapery.
Lender shall give Grtrower notice at the time of or prior to an inspection specitying reasonable cause for the
ingpection.

10. Condemnaticn. ~The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnatior ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall e raid to Lender.

In the event of a total taking of the Praperty, the proceads shall be applied o the sums secured by this
Security Instrument, whether or rint then due, with any excess paid to Borrower. In the event of a pantial taking of
the Praperty in which the fair marka{ value of the Property immediately belore the taking is equal to or greater
than the amni= of the sums securee? by this Secunity Instrument immediately before the taking, uniess Borrower
and !.ger otherwise agree in writing, tho-sums secured by this Security Instrument shali be reduced by the
amaunt of the proceeds multipiied by the following fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair masier value of the Property immediateiy before the taking. Any balance
shall be paid 10 Borrower. In the event of a pan‘al taking of the Praperty in which the fair market value of the

roperty immediately before the taking is less thai ‘he amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing ¢« unless applicable law otherwise provides, the proceeds
shail be applied to the sums secured by this Security Listrument whether cr not the sums are then due.

i the Froperty is abandoned by Borrawer, or i, after Jigtice by Lender to Borrower that the condemnior offers
to make an award or settie a claim {or damages, Borroweri2iis 1o respond to Lender within 30 days aiter the date
the notice is given, Lender is authorized 1o collect and appy; e proceeds, at its opticn, either to restoration or
repalr of the Property or to the sums secured by this Security Insiraent, whether or not then due.

Unfess Lender and Borrower otherwise agree in writing, any acplication af praceeds to principal shall not
extend or postpane the due date of the monthly payments referred 1o in jsaragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. <Cxtension of the time fcr payment or
modification of amortization of the sums secured by this Security Instrumernt vranted by Lender 10 any successor
in interest of Borrower shall not aperate to release the liability of the original Bor:2wes of Borrower's SUCCesSors in
interest. Lender shall nat be required to commence proceedings against any suctassor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured &y this Securily instrument By
reason of any demand made by the original Borrower or Borrower’s successors in intxres. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise uf coy right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. )he covenants and
agreements of this Security Instrument shall bind and benefit the successers and assigns of Leaasr and Borrower.
subject to the provisions of paragraph 17. Borrewer's covenants and agreements shall be joint a0 several. Aay
Bomower who co-signs this Security Instrument but does not execute ihe Note: (@) is co~signing this Security
Instrument only to mortpage, grast and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security instrument or the Note without that Besrower's consent. ,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be
collected In connection with the 1oan exceed the permitied fimils, then: (a) any such loan charge shali be reduced
by the amsunt necessary to reduce the charge to the permitied limit; and (b) any sums already collecied from
Borrower which exceeded permitted limtits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Ncte or by making a direct payment to Borrower. I¥ a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. Any nolice to Borrower provided for in this Security instrumient shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed

tee

‘f‘.
L]

CLeC

4
Fopd

.-y




“UNOFFICIAL COPY




07-18~1995 U N O E&L%ﬂ' Gg;QPY Page 5 of 6

Loan Mo 7023111 (Continued} ’

to the Property Address or any other address Borrower designates by riotice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower, Any nolice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and Ihe faw of
the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Securily
Instrument or the Mote confiicts with applicable faw, such conflict shali not affect other provisions of this Securily
Insirument or the Note which can be given effect without the conflicting provision. To this end the provisions of

this Security Instrument and the Note are declared to be severable.
16. Borrawer's Copy. Botrower shall be given cne conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. f all or any past of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrawer is not a
natural person) without Lender’s prios writlen consent, Lender may, al iis option, require immediate payment in fult
of all sums securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fedz<al law as of the date of this Security fnstrument.

It Lender exercices this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums securad by this Secusiy Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any rerefes permitted by this Secusity Instrument without further notice or demand on
Borrower,

18. Bormrower’s Right 1o heinstate. If Borrower meets centain conditions, Borrower shall have the right to
have enforcement of this Security {astrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable Jaw may spzcify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrumer; o1 (b} entry of a judgment enforcing this Security Instrument. Those
canditions are that Borrower: (a) pays Lendzr all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occuvesd;- (b} cures any default of any cther covenanis or agreements; ()
pays all expenses incurred in enforcing thic Gecurity instrument, including, but not tmited 10, reasonable
altorneys’ fees; and (d) takes such action as ‘L3nder may reasonably require to assure that the lien of this
Security instrument. Lender’s rights in the Propety und \Borrower's obligation to pay the sums securet by Lhis
Security Instrument shall continue unchanged. Upan reipstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as i* no acceleration had accurred. However, this right 10
reinstate shajl not apply in the case of acceleration under paraygraph 17,

15. Sale of Note; Change of Loan Servicer. The Note 07 » partial interest in the Note (together with this
Security Instrument) may be sold one or more times without pio naotice to Borrower. A sale may resull in &
thange In the entity (known as the "Loan Servicer™) that collects-inonthly payments due under the Note and this
Security [nstrument. There also may be one or more changes of the Lian Servicer unrelated 1o a sale of the Note.
It there is a change of the Loan Servicer, Barrower will be given written riotice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and aJrdress of the new Loan Setvicer and
the address to which payments should be made. The notice wifl also centainany other information required by
applicable law.

20. Hazardous Subslances. Boarrowsr shall not cause of permit the presense, use, disposal, storage, of
release of any Hazardous Substances on or in the Properly. Borrower shall not do, nur allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
nat apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apprapriate te normal residential uses and to maintenance of the Frup2rly. '

Borrower shall pramptly give Lender written notice of any investigation, claim, demand, fawsuitor ather aclion
by any governmental or regulatory agency or private party involving the Propenty and any Hazarocus Substance or
Environmental Law of which Borrower has actual knowledge. | Berrower learns, or is nalified by any
governmental or regulatory authority, that any removai or ather remediation of any Hazardous Substance aHecling
the Property is necessary, Borrower shall promptly take ali necessary remedia' actions in accorgance with
Environmental Law. .

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
sebstances by Enviconmental Law and the following substances: gasoline, kerosene, other flammable cr toxic
petroleum products, toxic pesticides and hetbicides, volatie solvenis, materials conlaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means rederal laws
and laws of the jurisdiction where the Propenty is located that relate to healih, safety or environmental protection.

NON-UN!IFCRM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Aczceleration; Remedies. Lender shall give nolice o Borrower prior 1o acceleralion following
Borrower’'s breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b)
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the scllon reguired {o cure the defaull; (c) a date, not less than 30 days from the date the nolice is given to
Bosrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the police may result In acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Properly. The nolice shall further inform Borrower of the
right to reinstate after sccelerstion and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower io acceleration and foreclosure. ) the default is nol cured on or
before the date specified in the notice, Lender al its Gplion may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may foreciose this Security Instrumenl
by judicial proceeding. Lender shall be entiled io collect all expenses incurred in pursuing the remedies
ptg:éded in this paragraph 21, including, but not limited to, reasonable atlorneys’ fees and cosls of lille
evidence.

22. Relense. Upcn payment of all sums secured by this Securily Instrument, Lender shail release this
Security instrument without charge to Borrower. Borrower shall pay any recordation ¢osts.

23. Waiver «f iHomesiead. Borrower waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrumenl. i one or more riders are executed by Borrower and recorded
together with this Sezurity Instrument, the cavenants and agreements of each such rider shall be incorporated wito
and shall amend anc si:pplement the covenants and agreements of this Security Instrument as if the rider(s} were

a part of this Security incirament. [Check applicable box{es}j
(] Adjustable Rate Rider” < {] Condominium Rider (] 1-4 Family Rider
[1 Graduated Payment Ride [ | Planned Unit Development Rider [ ] Biweekly Paymen: Rider
[] Balloon Rider [1 siate Improvement Rider [} Second Home Rider

[ Ctherts) [specify)

BY SIGNING BELOW, Bomower accepts anc 2grees to the terms and covenants contained in this Security
Instrument and in any rider{s} executed by Borrove. and recorded with it.

Vitnesses: %// %{; {Seal)

RCBERT A. P arrower
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INDIVIDUAL ACKNOWLEDGMENT

stare oF N[ nsecr )

} 88
COUNTY OF /{ A - )

On this day haiore me, the undersigned Notary Public, personally appeared ROBERT A. PLOZAY and MARIE F.
PLOZAY, to me known to be the individuals described in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as thejr free and voluntary act and deed,/fgr_;he uses and purposes therein mentioned.

Glven under my Mand end official seg) t %’ Zi day of \,A—Z/ , 19?
) 7 T
Residing at

e \
Notary Public in and fJr “he State of

My commission expires _j’ )1 > /5 7

Fixed Rate. Instaliment.
LASER PRO, Reg. U.S. Pat. & T.M. (ff, Ver. 3.20 {c} 1995 CFI ProServices, Inc. All rights reserved.
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