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o THIS MORTGAGE (“Security Insteumicri ") is given on June 1, 1995 . The morigagor is
-

f—  LDENARD L. MONDI, ARD

> MILACRSGS G. MONDT, HIS WIFE

-

= ("Borrower™}. This Security Instrument is given to

-

(-] MORTGAGRE LINQ .
) which is ocganized and existing under the laws of STATZ OF TUNINDIS . and whose
EE address isi701 GOLF RD., ST, 0% _
f— LLING MEADOWS, (L /0608 (“Lerder™y. Borrower owes Lender the principal sum of
=

— TIPTY THOUSAND & NO/I1DD ' Dellars (LS. § £9,300.00 3.

This debt is evidenced by Berrower's note dated the same date as this Securiv-Instrument ("Note™). which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable onJULY "1 2025

This Security Instrament secures to Lender: (a) the repayment nf the debt evidenced by thedoie. with interest, and all rcnewats
axtensions and modifications of the Note; {b) the payment of al} other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instroment; and (c) the performance of Borrower's covenanis-and agreements ander this
Sectirity Instrument and-the Note. For this purpose, Borrower does hereby mortgage. grant and coavey e Lender the foilowing
deseribed property located in CoaK County, Hinois:

803561886

LOT 875 IN BRICKMAN MANOR FIRST ADDITION UNIT 8 BEING A SUBDIVISION IN TRe
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 1},
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN; 03-26-411-016

which has the address of 1630 BARBERRY LANE MT. PROSPECT tSweet. Cityi.
Nlinois 50055 [Zip Code]l ("Property Address™), '
ILLINOIS SingleyE anity-FNMA/FHLMC UNIFORM ,
- STRUMENT Form 3014 9190 5 J4AB214
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this Sccurity Instrument, Leader may give Borrover i nolice identi{ying the hr:n Mnrnmc: \lnll satindy the hien or take one or
more of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements new existing or hereafier erected on the
Property insured against foss by fire, hazards included within the tenn “extended coveruge™ and any other hazards. including
floods or flooding. for which Leader requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurapce carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shal! not be unreasonably withheld. {f Borrower fails to snasintain coverage deseribed abeve, Lender may, at Lender's
epticn. oblain coverage o pretect Lender™s rights in the Propenty in accordance with: paragraph 7.

All insurance policies and renewals shail be acceprable to Lender and shali include a standand mongape clause. Lender
shali have the right 1o hold the poticies and rencwals. I Leader requires. Borrower shali promptly give to Lender all receipts of
paid premiums und renewal notices. In ibe even of Joss, Borrower shall give prompi notice to the insurance carmer and Lender.
Lender muy make proof of joss i net made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wniting, insurance proceeds shiall be applied 1o restoration or repair of the
Property damaged, if dhe restoration ot repair is cconomically feasibie and Lender’s secunity is fiot lessened. 1f the restoration or
repair is not economicaily feasible or Lender’s secunity would be lessened. the insurance proceeds shall be applied 1o the sums
secured by this Security instrumesnt. whether or not then due. with any excess paid to Borrower. If Borrower abandons ihe
Property, or does not anxwed within 38 days a notice from Lender that the insurzsce camies has offered to settle a clain, then
Lender may collect the inswiaide proceads. Lender may use the priscecds to fepair or restore tie Propenty o (o pay sums
secured by this Security [nstrunepl, wheiher or not then due. The 30-day period will begin when the nutice is given.

Unfess Lender and Bortowed olherwise agree in writing. any applicstion of proceeds lo principal shall not extend or
postpone the due date of the montiily payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
uider paragraph 21 the Property is acquizes by Lcndc' Borrower's right 10 any insance policies amd proceeds resulting from
damage to the Property pring to the acquisition shai! pass to Lender o the extent of the suims secared by this Security Instrusuent
hnmediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance and Protection of the Property; Borruwer’s Laan Application; Leascholds.
Borrowe, shall occupy. establish, and use the Property a Barmower’s principai residence within sixiy dayvs after the execution of
this Security Instrument and shall comtinue 1o cccupy the Propenty as Borrower's principai residence for at least onge vear after
the date of occupancy. unless Lender otherwise agrees in wriing. which consent shall not be unreasonably withheld. or uniess
exteninling circumstances ¢xisi waich are beyond Borrower s <ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Properiy to deteriorate, or commit wasie on 10 Propenty. Borrower shall be in defsult if any forfeiture
action or procezding, whether civil or criminal, fs benun that in Lender s zood fith judgmert could resuit in forfeitre of the
Propenty or otherwise materially impair the lien created by this Security insimiment or Leader’s security interest. Borrower may
cure such a default and reinstate, as providod in parzgraph 18, by caesing thiaction or procseding to be dismissed with a ruling
that, in Lender’s yood fuith determination. preciudes fosfeiture of the Borrow?s’s interest in the Propenty er other material
impatrment of the len created by this Sceurity Instrument or Lender’s security mverat. Borrower shall aiso be in default if
Borrower, during tie {can upplication process. gave materiully (alse or insccurate infemiztion or statements (o Leader (or failed
to provide Lender with any material information) in connection withy the foan evidenced beshe Note. incloding. bud not jimited
10, representations concerning Borvower's occupancy of the Praperty as @ principal residence. 10 this Security Instrument is on a
leasenold. Borrower shal! comply with all the provisions of the lease. I Borrower acquires fes-titie to the Propenty, the
lcasehold and the fee title shall not inerge unless Lender sgrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and ayssements contained in
this Security Instrument. or thare is a fegal proceading that may significantly affect Lender's rignts in‘the Sroperty (such as a
proceading in bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations). then Leader may do and
pay for whatever is necessary (o profect the value of the Propenty and Lender’s rights in the Property. LenGer's actions may
include paving any sums secured by a len which has prioriy over this Security Instruinent. zppearing in court, paying
reasonable atorneys™ fees and entering on the Propeny 6 make repairs, Although Lender inay 1ake action under this rw.raararlhta
7. Lender does not have to do so. _.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by lhis“'ﬂ
Security Iastrument. Unless Borrower and Lender agree to ather terms of pavmeat. these amounts shall berr interest tfrom thc
date of disbursement at the Note rate and shall be payable. with interest. upon noticz from Lemder 1o Borrower requesting & C.) :
payment, (9238

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay tiie premiums required to maintain (he mongage insurunce in effect. if. for any reason. the
morigage insurence coverage required by Leader fapses or ceases to be in effect. Borrower shall pay the premiums ired to

Poce 3ot 6 G Protod (0 Betveing Piger Form 3014 9780
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any fiotice provided for in this
Security Instrument shatl he deented to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lozated. In the event that any provision or clause of this Security [nstrument or the Note
vonflicts with applicable law,-such-cenflict shall ot affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting-provision. To this end the provisions of this Security Insirument ard the Note are declared

- o be sevemable, o

e t6. Borrower's _(Ed}l'j*.;-ﬂorr()‘vcr shait be given one conformed copy of the Nate and of this Security Instrument,

B 7. Tranisfer, of. the Property or a Beneficial Interest in Borrower, 17 all or any past of the Property or any interest in it
1;,&5 sold or lmnﬁ'ﬁ:’r‘i"&i"g’u; iLa hetiehiciahinterest in Borrower is sold or transferred and Borrower is not a natural person) without
.‘;Lendc?'é"p?fé}' writien consent. Lender may, at its option, require immediate payment in fell of all sums secured by this
3Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
Qof ihis Seeurity Instrument.

§f Lender cxercices this option, Lender shall give Borrower notive of aceeleration The notice shal} provide a period of not
less than 30 days froms the date the notice is defivered or mailed within which Borrower must pay all sums seeared by this
Security Instrument. 5 Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke any remedics
permitied by this Securilyarstrument without further natice or denand on Borrower,

18, Borrower's Right ‘o, Reinstale. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instzament discontinued 2t any time prior to the earlier ot (a) 5 days (or such other pertod as
applicable faw may specify for rdinsatenient) Eefore sufe of the Property pursuant 10 any power of xafe contained in this
Sevurity Iustrunient: or () entry o a pudgment enforcing this Security Instrumient. Those conditions are that Borrower: (3) pays
Lenger atl sums which then would be die ander this Security Instrument and the Note a5 i no aeceferation bad occurred: ¢h)
cures any default of any other covenants or agrecements: (¢} pays 2l expenses incurred i enforcing titis Security Instrument,
including. but not limited to, reasonable attoriavs fees: and (d) takes such action as Lender may reasonably fequine (o assure
that the lien of this Security Tnstrument, Lender's riglits in the Property and Bomower's obligativn to pay the sums secured by
this Security Instrument shall continue unchanged! Ypsn reinstatement by Borrower, this Securily Instrumeni and the
obligations secuted hereby shall remain fully effective as Jf ne accelerution had occurred. However. this right to reinstate shal)
nat apply in the case of acceleration onder paragraph §7.

19. Sale of Note; Change of Loan Servicer. The Noie o1)a partial interest in the Note (ogether with this Security
Instruntent) may be sold one or mere times withost prior notice - gorrower. A sale nuay result in a chunge i the entity (known
as the "Loan Servicer™) thai collecis menthly payments due under the' ¥6te and this Security Instniment. There also may be one
or mare changes of the Loan Servicer unrelated 1o a sele of the Note. if theieds a change of ihe Loan Servicer. Borrower will be
siven wristen notice of the change i wccordance with paragraph 14 above angapplicable law. The notice will state the nams and
address of the new Loan Servicer and the address to which pavments should B2 mitde. The notive wiil also comain any other
information required by applicable law.

26. Hazardous Substances. Borrower shall not cause or permit the presence. tsr dispesal, storagz. or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyorg-glss to do, anything alfecting the
Property thar i in violation of any Environmental Law. The preceding two seniences shall n apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginzed 12 be appropritte te normal
residential uses and 10 maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, laim. demand. lawsit 2r other action by any
governmental or regufatory agency or private parly involving the Propeny and any Hazardous Substanceor Znvironmental Law
of which Borrower has actut} knowledge. If Borrower leams, or is notified by any governmental or reguiatooy) authority, that
any removal or other remediation of any Hazasdous Substance affecting the Properiy is necessary, Borrower sidl prompily toke
all necessary remedial actions in accondance with Environimental Law.

As used in this paragruph 20. “Hazardous Substinces”™ are those substances defined as toxic or hazardous subsiances by
_Environmenial Law and the following substances: gasoline, kerosene, other Hammuble or toxic petroleum products, toxic
pasticides and herbicides. volatile solvents, materials coniaining asbestos or formaldebyde, and radisactive materials. As used in
this parsgraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Praperty is focaied that
relate 1o health, safzty or environmental protection.

NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant sid agree s foliows:

2t. Acceleration: Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2ist day of June .
1995 . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust *
or Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Fixed/ Adjustable Rate Note (the "Note™) to

MORTGAGE LINQ

{(the “Lender ™ of the same date and covering the propenty described in the Secerity Instrument and located at:

t530 BAXBIRRY LANS MT, PROSPECT It 60056

[Property Addrew)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTASNLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE CORKOWER MUST PAY.

ADDITIONAL COVENANTS. [n iddirion to the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agrzeus follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un initial fixed interest rate of - % . The Note aiso provides for
. L. . . 7,500

a change in the initial fixed rate to an adjustable interest rwc, 25 foltows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYSILNT CHANGES

(A) Change Dates

The initial fixed interest rate  will pay will change to an odjustzble interest rate on the DOrst day of

i - . and the adjustable interest rate | will oy may change on that day every 12th )

‘{ﬂ”rll'g thereafler. Thé‘(?a?coon which my initial fixed interest rate changes w0 wiadjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Datc

(B3 The Index

Beginning with the first Change Date. my adjustable interest rate will be based or an\Index. The "fndex” is
the weekly average vicld on United Staies Treasury securities adjusted to a constant matairy of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date'45 days before each W

Change Date is called the “Current Index.” ‘ oo
1f the Index is ro longer available. the Note Holder witl choose a new index that is based voeh comparable .’:

. . e - . . . v

information. The Note Holder wili give me notice of shis choicz. s

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 7 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrument %j'
Page 16¢3 Farm 3182 6/24 (1)
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Transfer of the Property or a Beneficial Interest in Borvower. if all or any part of the Propeny
or any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred
and Barrower 1s not a natursl person) without Lender’s prior wrilten consent, Lender may, at its
option, require immediate payment in fufi of ali sums secured by this Secunity Instrument. However.,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not cxercise this option if: (2) Berrower causes 1o be
submiitzd to Lender information required by Lender o evaluate the intended transferee as if a new loan
were being made to the transferee: and (b) Lender rewsonably determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is sceeptable to Lender.

To the extent permitted by applicabie law, Lender may charge a reasonable fec as a condition 10
Lender's-consent to the Ioan assumption. Lepder also may require the transferce to sign an assumption
agreeme it that is acceptable 1o Lender and that obligates the transfesee 1o keep ail the promises and
agreements moJde in the Nose and in witis Security Instrument. Borrower will contine 10 be obligaied
under the Note and this Security Instrument unless Lender releises Borrower in wriling.

If Lender exerrisos the option io require immediate payment in full. Lender shall give Borrower
netice of acceleratior ~The notice shall provide a period of not less than 30 days {rom the date the
notice is delivered or maled_within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower iai's 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitter: by this Sccurity Instrument witiout further notice or demand on
Borrower.

BY SIGNING BELOW. Borrower accepr and agrees 1o the terms and covenants contiined in this Fixed!
Adjustable Rate Rider.

o
n%é&m/%/ (/. Jondl: (Seal)

ARD L, o MONDIL -Barrower

{Seal)

WGRQS G. A Bommwaer
4 ;@ML, {Seal)

-Bormmwer

(Seal)

-Bommoner

Pagalatld Form 3182 5/94
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