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g IORTGAGE

: THIS MOR‘fGAGE-IS DATED JULY 24 1995, betwean ANTHONY PONZIO and JOANNE PONZIO Hls WfFE
~whose addreas Is 1020 N. HARLEM, #38, RIVER FORZET, IL™- 60305 (reterred to below as "Grantor"); and '
LaSalle Talman Bnn!. FSB, whose nddreas is 4747 W, Inn.;f rark Road, Chlcago, ik 60841 (referred to below
. as "Lender"), ™

S t«

 GRANT OF MORTGAGL‘ "For valuablo consldaratlon, Grantor mort agns, warranta, and conveya to Lender all

. of Grantor's right, title, and Interest [n and to the foliowing described rew proparty, together with all existing or;

. subsequently erected or altixed bulldings, Improvernents and fixtures, all easements, rights of way, and "
“appurtenances; all water, water rights, warercourses and ditch rights (Inciucing stock In utitities with ditch or & &
. lrrigation rights); and all other rights, royalties, and profite relating to the real proparty, including without limitation U'I s
" all minerals, oll. gas, geothermal and slmllar mattera. located In COOQK CQuuzh,', Slate of Illinola (the "Res}
. Property"): . S . ‘ -

UNIT B-3 TOGET HEH WITH |TS UNDIVIDED PEHCENTAGE INTEREST IN THE 0 N’MGN ELEMENTS lN
LANDERS HOUSE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLAXATION RECORDED |; U
AS DOCUMENT NO, 25646858, IN THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH
RANGE 12, EAST OF THE THIRD PHINClPAL MERIDIAN, IN COOK COUNTY, ILLINDtS

' The Real Property or its addrasa s commonly known as 1020 N, HARLEM, #3B. RIVER FDREST. IL 60305 '
‘The Real Properly tax identification number I8 15-01-—406—032-1014‘ L i

- Grantor presently assigns to Lender all of Grantor's rlght. mle, and interest 1n and 10 ail leases of the Property and /0 &
. all Rents from the Property. «in addition Grantor grdnts to Lender a Unlrorm Commerctal Code s-acurny lmaresl in N
- the Personal Property and Rents. | : : o

i~ DEFINITIONS, l*Tht:a followlng words shull have the rollowlng meanings when used {n thls Mortgage Terms not e
- otherwise delined in this Montgage shall have the meanings attributed to such terms in the Uniform Commerclal T
Code. All referances to dollar amounts shall mean amounts in lawlul money of the United States of America. -

Credit Agreement.: The words "Credit Agreemant” mean the revalving line nf cradit agreement dated July 24 § o
1995, between Lendar and Grantar with & cradit limit of $100,000.00, together with all renewals of, extenslons .
of, modifications of, refinancings ol, consolldations of, and substitutions (or the Credit Agreement. ~ The
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Loan No 02803263-6 B (Continuad) -

L
maturity dato of this Mortgagoe Is July 24, 2002, Tho Intoreat ratn under tha Crodil Agreomont 18 o varable - -
Intereat rato basad upen an indox. . Tho indox currontly ts 5.000% por annum. Tho Interast rato to ho npplied
to tha oulatanding aecount patanco shall be at a rato equal to tho Indox, subject howevor to tho following .
- maximum fato. Undor no circumirancos shisll the intorast rate bo mato thun tho lossor of 21.000% por annum
of tho raximum rato tllowod by applicablo inw,

Exiating Indabtodness, Tho woicds *Existing Indobtacness” moan the (ndobladnoas uancrltmd bolow In Ihn
Existing Indoblodnoss neclion of this Mortgane,

Granlor. Tha word "Grantor" moan ANTHONY PONZIO and JOANNE PONZIO.  Tho Gmmb? Is ho
o morlggor undar this Mortgago,

Guaranter., The word "Gunmnlm" moang an lnc!ucws wllhom iimatlon each ang nH oi tho nunmntora. :
suratlas, anc aczommodation partiay In cannaction with th Indeblednoss,

Improvamenta. /Tivo worel "|mpmvomonm moans and Inclucos without llmltmlan m! ox!allnu and fuluro
improvamonta, fixior, bulidings, siruciures, moblio homos affixad an tho Raal Proporty, fncifitios, additiona,
roplacamams anc otnti-congiruction on tho Rerl Praperny.

Indeblodnage, Tho word "mvdoblednoss” means alt principat and Intarest payable under the Cradit Agrooment
and any wmounts expontdes ar advanced by Lendor to discharga obtigntions of Grantor or oxponsos Incurrod -
by Lender to onforce obligaiors 41 Srantor undor this Mengnge, topothor with intorest on such amounte as |
providod in this Mortgngo, - Speatfically, without limitetlon, thin Marigage aooures a revolving line of cradit .
and sholl gecura not only the amount which Lender haa prosently advanced (0 Granlor under the Credit
Agraomant, bul nino any hiure amcuris which Lendar may advanve lo Grantor under the Credit
Agresmant within (wenly (20) yoars from o date of thin Mortgage to the came extent as it such fulure .
ndvance ware made as of the dale of the oxrsilion of this Morigage. . The revolving line of oredit

_ abligates Lender o mako advances to Grantor 8o long as Grantor compliea with alt the terms of the =
Credit Agreement and Rolated Documents. :Such udveaoes may be made, repald, and romade from timo
to lime, subject to the limitation that the totol oulstanzing balance owing al any ane time, not Including -
tinanca charges on such halanco al a fixed or varlable ratz cr sum ns provided in the Crodit Agreemont, . -
any temporary overages, other charges, and any amoums expended or advanced as provided in this:'
paragraph, shull not oxceod the Crodit Limit as provided in the Cruzil Agraement, I is the intention of
Grantor and Londer that this Mortgnge aecures the balance outslaceiay undoar the Crodit Agreement from - .

time 1o time from zero up fo tha Crodit Limit as provided above snd ary Inermediato balance, At no time
shall the principal amount of Indabtedneas socured by the Mortgngu, rot including sums advanced lo
protect tha security of the Morigoge, exceed $200,000.00,

Lander, The word "Lender” means l.aSalle Talman Bnnk FSB, us auccassom nncl :\831 )na. Tha Lendar I8 Ihe
mortgagae undcr this Mortgage. -

Mortgage. * The word “Mortgage” méans this Mormaga betwaan Gmmor nnd Lﬂndﬂn m" lncludaa wlthnm
limitation alt nsslgnmnms and aacurlty imerast provislons ramﬂng 10 the Puraonnl Property and Rems.

Paraonal Pmperty ,,\The words "Parannal Proparty" mean all aquipmanl. Hixtures, and olhar anlclaa ot~ o
personal property now or herealter awned by Grantor, and now or heroafler attached or affixed 1o the Real . - -
Property; lagether with all accesslons, parts, and adelitions 10, all raplacements of, and all substitutions tor, any

of such praperty; and togethor with all proceeds (Including without limitation aﬂ insurance procesds and
refunds of premlums) from any sale or other dlsposltlon of the Property

Property. The waord "Proparty" moeans co\lemive!y the Real Propﬂrty and the Peraonat Propeny,

Real Properiy. .The words "Real Proparw" moan the proporty. Inmrests and rights clesvr[bad above ln lhe
- "Grant of Mortgage" sactlon. ’ . \

Relaled Documents.’ The words "Flemtad Dowmams" mean and !nclude wilhout !Imitatlon all promlssory s
notes, credit agreements,.loan agreaments, environmental agreements, guaranties, securlty agreements, .. . };‘;
mortgages, deads of trust, and all other instrumants, agraements and documants. whelhea now or herea!tar
exlaung. executed in connuctlon w!lh the indebtednesa. ‘
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| 07-24-1995 B . ' MORTGAGE 'f oo j Pagesuf
. Loan No 02803293-6 S o (Continued) - - N , R
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. Rents. Thae word "Rents" means all present and future rems. revenues. Income, issues, royalties, profits, and
other beneﬁla ciarived from the Proparty _ »

RO AR

S THiS MOHTGAGE. lNCLUDlNG 'I'HE ABSIGNM‘ENT OF HENTS AND THE SECURITY INTEREST 'N THE HENTS
“AND PERSONAL PROPERTY, IS GIVEN TQ SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND - {2):
‘ - PERFORMANCE OF ALL OBLIGATIONS OF . GRANTOR UNDER TMIS MORTGAGE AND THE - RELATED '~ .
DOCUMENTS, : THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL " “
" SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES :
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT = -
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . '

 PAYMENT AND PERFORMANCE, Excopt as ntherwise provided In this Martgage, Gmn‘or shall pny 10 Landor all ! B
321?&‘;”53 sa&courrs.: ‘:’y thls Mormage as hey bcro'ne duo. and shall strictly parlorm al nt Grumor u obllgallona
' ({4 [751) RECEIFE RN

- POSSESSION ANO .w.t\INTENANCE OF THE PROPERTY, 'Grantor anreas thm Grantor a poeacaslon and uae o! d
the Property shall be-rearned by the fallowing provislons:

Posgasalon and Use " Untll in dalault, Granior m.:'\_y ranialn fn poaaoaalon and contro! of and operula and
manage tha Propany and-collact the Rents from the roperty,

Duty to Maintain. Granter £nall maintain the Pwponyl tanpntabla ¢ condition and pfomptly porform all mnnlra,
replacemants, and mainieniica necassary 10 proserve is viluo, ,

Hazardous Subslances, The le.m: “'mmrdous waate.“ "haznmoua subsmnce,“ “dlapoaal." "relouao nnd S
"throntanad relonse” a8 used n this Morlgage, shall have | snmo meanings as ol orlh In twg -
Comprehansive Envl:onmanl | Haaf.mm. Comp nuat anu Llnb! Lo! 1900, as amontod 4
Section 9601, of seq. ("CERGLA", tha Sinarfun Amand manta ﬁnﬂ orizmon Acl of 1946, Pu. L No.*
Du=~499 { "SARA™ ha lnmrc ous Mu ouui» Transpon gon ¢l 4 acllon 1801, ol saq,, l:ho Heaource
Conaurvat on n d ucovary Act, 49 U.5.C. Sootlon 4001, ot soq., of o!hur n%:ll ablo’ stn(o or Fodaral laws, ¢
rules, or reg ua ong n?ogloi pursuant ‘o Ayt the | orogo ng. Tho lorms "nazardous waste" and "hazardous |
gubslanco” shni aisa Inclutlo, without limitatien, patroleum and potroloumn bY prociucla or any fraction merool
and usbeslos, Grantor ropr 8ONtB andd warrants .o Langor that: (m Durlng the poriod Eramors ownarship -
.ol the Proporty, mora hag hoen no ueQ, genarallon. manuiaciurg, moru;w, Irummunl. isposal, rolease or ;.

thraamn rolonse of any hAzZIrdous wWisto or subslines b ny poreon on, undor, aboul or fram th Propeny;
wiod

{t rnmor haa no kno P or raason {0 boliave ined thora hma boon, oxcopt as proviously d nc osad

and acknowladiped by Londor n tng. (Juny use, osctation, manufagiure, alorugin. troutmanl; L] oaa. ;-
rolauso, or Ihrantenad reionso of any hizardous wagtd Or Bula0nGe on, under, about of from tho roporl by

any prior ownarg or acoupnnts of thy Proparty or () any nelial-or lhroulnnad lttlgattun gr claimo of any K

by any paraﬂ\ ralpting to such mattors; and - (¢) Excopt &o provious ly incloand ? tne acknowladpie b -1
Londor In wrlting, (1) naither Grantor nor gny wn 0y, conlr uclor u jont o othor authorizoact usgr of tho Pro ﬂrl
shall use, gona ma. mnn cluro, #toro, !rou:. ¢isposo of, or [0 DGD-any nzurdoun waelo of rubnmnﬁ }
und?r. t\bom or from (10 r?g ‘y antt 4 any such uchl shal” 92 cprt uct in_ compllanco w |
applicablo fadornl, stale, t\nd it luwa. ronulml Ny ang ou nmcas. newet .nq TM out lmitation thono ln s..
raguiations, and ordinancas doscribod above, Gm tor authorizos Lande: un § ugonia to ontor upon t
Pronnr‘v 10 muke such (nepoctiona and 10818, rantor's oxponsq, a8 Lordor miy doem appropriate lo
dotorm orn@lmnco of th Proporty wnh this anc on ol the ongn a. Aiv inspoclions of 10818 mll

T - o

y
Londar shall b tor Landgr'a purpesoy only and ahall not bo conatruad (0 croite «ny responsiblilty or uhn?y
on tho part of Landor tg Grantor or 1o any oihor p?rson Tho ropruaonmﬂona nnd wireenlios contninod horaln .
aro bagod on runtora duo dill oncm in mvout gminn tho Prtumrtz for mmr UL vasto an huruuiuus _
uubs‘g cos.  Grantor h r&b?v (0) rolonsos nn\ v{n vog any fuldrg Clalms agains! Lananr for Indemni w o ‘
contr utlon in tho avant n'or bocomos llabla for c aanup or othar coms untlor any si.ch |awse, and
agroog (o Indemntly and holdd harmiess Londer againgl any and all claims osaou. ufu.“los. damu oa
_{mnnn ad, {ncl ogponaoa which Londor mo cllrocug ot indimctiy sustitin or sulhr rosulting irom & breac f
his waction of the Mortqago or ap n consequonca of ny usa, Ponarm on, nnngmguro. stornf] dinpouui
roloasa or mramono relanuo occuning ptlor |0 rmtorsownowh or Intorgel In | ?pony v’\ui hOr of no
{ho samae waa or should have bPon known to Granfor, - Tha grovls ong of Ihlg noct { tho Mo {\{j0
inchucking tho obl{tulon 10 In ?omn! shall survivo tho paymant of tho Indoblognoss ncl tho sntisfpctio m

\'\

1‘9 )gst-ss |

.._
g S

roconvayanco of tho lien of 1hiy Mart (4] ancl shall not b altected by Londor's acqu alllon of any murom
tho Proporty, whuthar by foreclosurg of othorwiso,

Nulsanre, Wasto, Gmmor ahun ncl chuao, conduc! ?r permlt [gw nuium\w nor ctf In!l. permi, or 8 ﬂnr nnz
altlp lng of or wasto or {0 tha Proporty of any pon on ol \ho Proparty uhoul miing the gonoral w ol th
foregalng, rnmor i not romovo, or émnl 10 nny olhor pnrtT Vo rlght to ramova, any timber, mnorna
{Including ofl anc gns). goit, gravel or rock produci without tha prior wrluun gonsant of Londor,

Romoval 6! Improvemonta, Grnn,nr shiail aot damelish o romovo any Improvomants from the Roat Proponv
wlmout the prior writton consont of Landar. Ag & condition to tho romoval of any Improvamonts, Landor ma

roquirn Grantor 10 mako Qrrangomonts untlu!nclorv 1o Londor 10 roplne such lmurovomon!ﬂ wih

improvements ot at lonat oqual viilue,

Loncer's Rlﬂm lo Enter. Londor unfl il8 ngome und regrosonintivos may antor upon tho Real Prnfmrw al qlt
ronsanable limes 10 atlond 1o Londoer's lpw{a 18 und 1o {ngpuct tho Proporty !nr putpagos o Grantor’s
compilincg with :ho tnrmu tne concllﬂuna of this Mortgago.

COmpilnnoa with Governmentnl Raguiremems. Granior shadl promptiy "omply wlth n!l lnwa. ordlnnncua, and
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. '~ MORTGAGE; 9 = ' . .  paged
Loan No 02803203-6 - .. {Conlinued) - - L
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A

" by Lender if such exerclse is pronibitad by federal law or by lllinols law. . .-

i

. dur ng any proceeding, Including appropriate ap{mals. 80 long a8 Grantor has nollfied Lender In wriling prior 1o &

interest with a terrn graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any ”
- Dbeneficial Interest In & *a-any land trust helding title 1o the Real Properly, or by any other method of conveyance ;.

ragulations, now or hereatter In effect, of all governmental authorlties applicable 1o the use or accupancy of the &
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance ».

, dolné] 80 and so Iona as, in Lender's sole opinlon, Lender's interests in the Propenr are not jeopardized. v

- Lender may require Grantor 1o post adequate securlty or a suraty bond, rsasonably satisfactory 10 Lender, to *"
Protect Londer's INBrE8t . oo, - v e L e e et et e e g

Duty fo Protect, Grantor agrees nelther to abandon nor leave unanen?ed the Property.s Grantor shall do all 4"

. other acts, in addillon to those acts set forth above In this section, which from the character and use of the ="

. Property are reasonably necessary to protect and preserve the Property, . 3 - ‘

DUE ON SALE - CONSENT BY LENDER." Lender may, at it option, declare Immediately dug and payable all
sums gecured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
part of the Real Proparty, or any Interest in the Real Property. A “sale or lransfer® means the convayance of Real
Property or ary dght, title or Interest tharein; whether legal, beneliclal or equitable; whether voluntary or ;.
invalntary: wheths: by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasshold -

he;

of Real Proporty Interasi. ;i any Grantor I8 a corporation, partnership or limited liability company, transfer also ;-
Includes any change In owriersi?'a of more than twenty-five parcent (25%) of the voting stock, partnership Inlerests IR
or limited lability company Intérests, as the case may be, of Grantor, ; However, this aption shall not be exercised *'
m);t%i gND LIENS. . The followingr%visions relating to the taxes and llens 6n lha P{ropeny "arehé‘pa'ri of this'f-‘fv';-'
- .. Payment. Grantor shall pay when dua (and In all events prior to delinquency) all taxes, payroll taxss, special
taxes, agsessmants, water charges and sewer service charges levied againsl or on accouit of the Froperty,
and shaii pay when due alf claims far weik dene on or for services rendered or material furnished (o the
Property. Grantor shall maintaln the Propenv tree of all llens having priority over or equal to the Interest of
Lendsr under this Mortgage, except for tha ilan of taxes and assessments not duo, except for the Exiating
Indebtedness referrac 1o balow, and except as otharwise provided In the following paragraph. = . ... -

Hlﬁg\t To Contest. Grantor may withhold payment of-any tax, assessment, or claim in connection with a good
faith dispute over the cobligation'to pay, so long as Lendar's interest in the Property Is nat #'eoi)ardlzed‘ it alien:
arlses or Is filed as a result of nonpayment, Grantor shal within fifteen (15) days after the llen arises or, if &
- llen s lited, within fifteen.(15) days after Grantor has notice 2! the fliing, sacure the discharge of the lien, or if
requested 'by Lender, deposlt with Lender cash or a sufiic’ent corporate surety bond or other securlty i
gatlstactory to Lender in an amount sufficient o discharge the 4an plus any cosls and attorneys' fees or other 7.
charges that could accrue as a rasult of a fareclosure or sale uruer the lien, -In any contest, Granior shall
defend itself and Lender and shall satlsli/ any adverse judgmen: belzre enforcement against the Property, @
g{racnéga l I%?all name Lender as an additional obligee under any eurely bond furnished in the contest -

Evidence of Payment.’

i Grantor shall upon demand furaish to Lender salisiactory evidence of payment of the
 laxes or assessments and shall authorlze the appropriate governmental official *S dellver to Lender at any time ©
~ & wrilten statement of the taxes and assessments against the Property, .- .. .- ... .. .
Notice of Conatruction. Grantor shall notity Lender at feast fiftean (15) days belcre any work Is commenced, i:*
any aarvices are furnished, or any materials are aupRIIed 10 the Proparty, If any maciar.c's llen, materlaimen's,”
lien, or other lien could be asserled on account of the work, services, or matérials, Grantor wil upon request’ .

of Lender furnish to Lender advance assurances satlsfactory 10 Lender that Grantor can snd wiil pay the cost

0{ SUCh improvement5| LR ‘-'-I‘w“:" ER R L L . J T e Lo RS ‘.‘:5
m(?gEHTY DAMAGE INSURANCE. ' The following provisions relating to Insuring the Property are a part of this "-;';
nQage. - e e e S : e

- Malntenance

[

IS6VS6 | o e

a

18

of Insurance, & Grantor shall procure and maintaln policles of fire Insurance with standard &
extended coverage endorsements on a .rgplacement basis for ‘the full Insurable value covering all .
- Improvements on the Real Property in an amount sufficient 1o avald appllca‘lon of nny colnsurance clause, and -
- With & standard mortgagee clause In favor of Lender, Policles shall be written by such Insurance companies WYL
and In such form as may be reasonably acceplable 10 Lender. Grantor shall deflver to Lender certificates of ». -
coverage fram each insurer containing & stipulation that coverage will not be cancalled or diminished without @ = -
minimum of ten (10) days' prior \lvrmen notice to Lender and nol cuntaining any disclaimer of the insurer's ¢

~llability for fatlure tof)q_ive guch notice, Each Insurance policy aiso shall include an endorsemant praviding that +.

hi }
coverage In favor of Lender will not be Impaired in any way by any act, omlesion or default of Grantor or any Vi
other parson. Should the Real Proparty al any time become located In an area dasignaled by the Diractor of /-
the Federal Emergancy Management Agency as & speclal flood hazard flfﬁtl. Granlor agreas 1o oblain and *.
maintaln Federal Flood Insuranc, to Ihe oxtent such insurance is required by Lender and is or becomes ' -
_available, for the term of the loan and lor the full unpald principel balance of theloan, or the maximum limit ol ="
coverage that Is avallablo, whichever [a less, - . . 5

Application of Proceeds. Grantor shall prom tiyhbtl!r Lender of any l0ss of damago 1o 1he Pr‘ﬁ:éné. ‘Londor . -
- may make proof of loss if Grantor nils ta do ‘wo within lilteen (15) days of the casualty, Whether or not .- -

Londer's sacurity I8 impaired, Lendor may, al Its elaction, apply the proceeds to the reducllon of the
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7241508 © '+ .MORTGAGE = 9 . Page 8
Lonn No 02603203-0 i (Continued)

lndubtodnusa. pax ?nt af any lion anclln !hc Pro uny. or ho rastoration o d ropale of tl}‘ olgurly ‘
Londor glocts 1o apply th prcwoda to rogloration nn rupu f mmcr a\nll rcm ros rraalncm Od or ..
dnatrc&uct improvamaonis (n a manner antanctcrv o cnc!cr. on or shall, upon satinlnclor procl of such
xpandituro, H ’¥ ar roymburso Grantor from tho ‘procood ? for tho roasonablo cost o topair or romormlon {:
rantor |a no domut hgroundar, An rcccccf which fave not b oh ¢iaburgod within 10 dnya al or thalr .
recolpt and which Lon or has not committod to tho ro ror ronlornlon of tho Proparty ahqil be ug al lo
puy any amount 0“{ 10 ondm undur thlu ortuu{{. wn&?prcgax nc?rtod nmrom and the romaingor, it -
any, shall be applle (? '{:rlnc al balance of tho Indabladnop ondor hoida mw procoots o ﬁor
payment in full ¢ !he ndablodnass, such progonds ahall bo paid to Gramtor, - .

Unexpirad Inauranoce at Sale. - Any unoxplmd Insuranco_ahall Inurg 1o 'hc bonotlt of, n%l page o, tho
purchaser of tho Proporty coverad va this Morigngo ot nnx trugton’s snlo or other salo alcl undor thu
prcvls ons of this Mortg , Or ol any foracloaure snlo of such Praporty. .

J‘Jllnncc with Exlc!lnﬂ Indobwdnooa During tho poriott In which J\r}v Existing lndomodnusa agctih ;
18 In nloct. comg ﬂnco with the Insrance prov alcpn conlainod in lho ingtrumont ovidancing such - -
Lx sﬂn infatted nczls shall conat 'f"o compilanca with tho Insuranco provisions undor this Morlgago, 1o lho
axtont compn:.ncu with the terms © lh s M rtgnuo would constituta a duplichtion of [nauranco rog u rrrmcm. K
any procoede irem the Insuridncy ocorr]c pavable on loss, tho provisions In this Morigaga for divi Eﬂ ?n ol
Prgggf&snﬂ%sml aonly only to thal portion of tho procouds not payablo lo the hol cr of thc % ung

EXPENDITURES BY LENOER, ! Br ntor lals to ccmply with any provlslcn of this Mort?ngo. lnc.tud
~ obligation to malntain Exiuliig ndc tadnass In ¢ood standing as raculrod bolow, or if any actic rocc nq) y
: ccmmunced thal wculd maleaedy aﬂocl ender's Imerosis In the an orty, Londer on rantor ohall may, but ;= .
f\ll not bo rac}u irad to, lake uny action that Lender deoma approprinto, Any amount that Lcmmr expande in 8o ;
q wlu bear ntorast at the rate cnarasd undcr thn Credit Agroement from lha da o lnvurrcd or pald by Lender ..
tol Jo of repayment by Granier, ml Such axnonkes, al Lonc!ur 8 option, will (a) be payable on domang, ,
-be adde to the balance of the ci‘ecu wrg and o appertl nud among ang b pnyn In with any instalimon “‘.;
fmymama to become uecurln oither (l) tho torm of uny npplicablo Insuranca policy or (If} tho ramalning totm of =
Cradll Agraement, or g (raatuu 4o 6 baetoon payment wh ch will bo due and pavabla at the Credit ; -
: Agreernant a maturity. This ongago algo wibagcure payment of thess amounts, Tho llghts provided for in thls“' -
ma raph shall be in addition to any other rrghr zr any romadias {0 which Lender may be entitled on account of /. -
he delault,  Any such actlon by Lender shall net e construod as curlng the dcmult 80 as 10 bar Lender from any :
ramedy that it othorwiae would have had, ..

H{%ﬂg%agw' DEFENSE OF TiTLE. Thc fcllowlhg prwls!nns rolmlng to ownurship ol lhu Proporty nro n parl ot lhla

Thie, - Grantor warranla thn X (a) Granlor holda qom G| markatublc {itle of record to tha P:oparty ln tee &
; simple. froe and clear of &)l llens and encumbrances othe. (ke thosa et forth in the Real Proparty dascription Sl o
or In the Exlsting Indebtedness sectlon below or In any titie icaurance polley, e roport, or final title opinlan
issued in favor of, and accepted by, Lender In connection w#! this Mort gaga and (b Grantor has the full
“right, power, and authority to axecute and deliver this Mortgage to-Lender, s

- Defenae of Tille, i Subject 1o the axception In the paraﬂraph abova, Zrantor warrams and wm foraver delend i
tha thle to the Property agalnst the lawful claims of all persons, i tre event any aclion or proceedin
commanced that questions Grantor s litle or ma Interaat cr Lendar underi's Mortgage, Grantor shall de and -
the aclian at Granlor's expense. C{antcr may be the nominal Parly insuech l‘ﬂ)COOd ng, but Londer shail be §... e d
antitled to parlicipata In the procuading and 10 be rapresented in the procuediag by counsel ol Lander's own
choice, and Grantor will dellver, or cause to be dellvered 1o Lendar such Inur Jmanls as Lender may request
from time 1o time to parmit such participation, ; : Y

Compllance With Lawa, Grantor warrants that the Property and Gramor 8 usa o.' !"9 nroperly complles wllh
- all existing applicable laws, ordinances, and regulations of governmantal authorities, .~ - “‘“L

AEXISTING INDEBTEDNESS. “* The Iollowlng provislona concerning exlsting lndebtad 1938 (tha “Exlsrlng
- Indebtecness”; are a part of this Morigage. . i

Exlaling Lien. * The lien of this Mungage sccurlng tha Indabtadness may be secondary and ln!etinr to an H,
- existing lien, Qrantor expressly covenants and agrees to pay, or sea to the payment of, the Existing :

indabtedness and o prevent any defavlt on such indebtedness, any defeult under tha natrumenla evldenclng

such indabtadness, or any default under any security documents for such indebledness, .. . - . .

No Moditication,” Grantor shall not enter into any agreemant with the holder of any mon ags, deed of 1rusi cr
other security agreement which has priority over this Mort aae l()}( which that agreement [8 modilled, amended
axtended, or renewed without the prior wrliten consent of Lentfer. Grantor shall nelther request nor accapl
- any uture advances under any such sacurity agreament without the prior written consant of Lender, ... ...

CONDEMNATlON The followlng provislons ralating to condemnation of the Property are a part of this Mongcdc

A’pgllcauon of Nel Praceeds. |i all or any part of the Property is condemned by aminent domaln proceedlngs r*.: ;'[::
Iy roceeding cr purchase in lieu of condemnation, Lender may &t its eleclion require that all or any ». -
rlion of he net Proceeds of the award be applied to the Indebtedness or the repair or restoration of tha . i

rocerty - The net proceeds of the award shall mean the award after payment of all reasonable ccata,
expanses, and atorneys' 1ees incurred by Lender in connection with the condemnation, .. . . e ‘

 Proceedinga, “ if any proceeding in condemnation is filed, Grantor shall promptiy notify Lender ln wrltlng, and
Grantor shall promplly take such steps as may be necessary to defend the action and obtain the award,

« . Grantor may be the nominal ? rtY in such proceeding, but Lender shall be enlilled to participate in the is!
o proceedlng and m be represen e n the procaeding by counsel 01 its own choice. anc! Gramor W dellver cr
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07;24-1995 | . .MORTGAGE 4 Page 6 '
‘Loan No 02603293-6 . {Continued) ’ T | o
ggﬂ?& sgl %% dellvemd to Lander auc.h lns!rumanta ag may be raquaated by it trom nma 10 nma to permit such -

~ IMPOSITION OF TAXES FEES AND CHAHGI:S BY GDVEHNMENTAL AUTHOHITIES. Tha mllowlnn pmvlalons i
reiating to governmenta) iaxaa. faos and (.harges are a part of this Morigage: .

Cur{ont 1nm, Faes and Chargen. - Upon request by Lender, Grantor ahnll execum auch documonts tn i
adldition t? this Morigage and take whatevoer ol or clion 18 ro% uasted by Lentler to pg rfect and continuo ;.
Lendar's llen on the Real Proporty, Grantor shall rolmburse L‘encl rtor all tuxou. as tlascrl ﬁ' balow, logether &
with all oxpaenses incurred in recording, perfacting or continuing this Mortgage, Including without fimitation all

14108, fons, documantary stamps, anc other chargen for recording or raglstering this Morlgage.

Tnxoa. The followlnj shall conemut tnxea to which this soction pllou" (na sﬁocllfc lax upon lhia é pu of
ongnae of uponn or a0 j’ an of § olnt blednous socurag) by \nls Morigago, r

3 a anocmc mx nnlor
ranlor Is authorized or ro ulrcd {¢] ociucl rrom piyments en tho indoblednoss eacurod “E (f
orlgnge. (c) »a tax on thi p ol Mortgege cm{gonblo uulnlnst the Lonclar at the heldor ol th { A
AQroament; t\'. din apucl Ic ix on alt or any portion of the Indehlodnoss or on pnymenta ol principal o

intorest macio &, Grantor, -

Subsequent Taxz3, - It any tax to wh'.ch this_soclion npmius I8 onfuc o ubaoquont 1o the alo of lhla

Mortgage, this overd-ehall have the samo elfect as an Evont of Dalault bolow), nn% ondar mny

exerclao any or nll ol 8 av aiable ramadias for an E»;onl of Dofnull as rov ﬂ now un oau rantor olthar -

ta) pays the tax botero 4! ucomes delinquont, or () comesty tho tax ns rovidod abovo In the ar?s and .

: gong g%ctlon and tlepualu with Lonclor cash or a su rlclom corpornio suroly bond or olhor socurlly antisinctory -
Londor, ‘

SECURITY AGREEMENT; FIN‘%.ING STATEMENTS. Tho follnwlnu provlalona rnmung |o thia Morlgnsm B A
gocurlly agroement aro a part of thin Mavsage. - .

Security Agrooment, rma lnslrunmm ahall conatll lon sucurll agroament io ‘ho axmm any of lhe Rroporty -
una [ttos Tixturos or o‘ ér porsonal sraparty, and Landar shall have all of tho rights of n socurod purty undor
niform Commorclal Cocle as amandnz-from tima to tUma.

?ourlly ln!erout. Upon mqu 8t bx Lm.\m. Granto J shall oxacute financing tlmhfmoms and |nkchwhmevnr :
gl 0f uctlcn 8 roquoalad ent 1o pariest an cominuu Londgr's Bacur '?’ morogl in the Ronts and
orsonnl Pr purh‘ In nddnlorl rucord n&.ns Mortgago in tho ron ro'{:oort Ofords. Lond?r may, al lﬂ
lmo anct withouy turthar autharlzation from ram? u.a oxoculod countarparta, coploa or ro| otucilonn g
ortgage u%n lnanclnq alummuf}j Qrantor shall relmburag Landar for all ax on ca ncurr i porfociing of -
comlnun I8 aucu[l noro g%\ dolault, Qranter vhal naa jo |h gon pur“v ‘n qmnnn rnnd
-a,np!nc roasonab convon P runtor and Lenuar and mu o 1A nbo ondarw hin throa (3) days

tor rocaipt of wrluon demand from Lendor.

Addrossou, Thu mallln? ncicirossos of QGrantor {dobior) aru wondor (1ocurtxl guny). from which infarmation
%oncornin‘n tho securlly inlorost grantad by this Mot ?go mhay 65 obtalnod (onch ag raqulrad by tho Unllorm
ommercinl Coclo), aro as stated on tho rat pago of this Mormngo.

FURTHER ASSURANCES; ATTORNEY=IN=PACT, Tho lollowing provlnloua rulnllnu 10 nmhor assurancos and
atlornay=In-fact aro a par ‘of this Mortgago,

Further Assurancos, At any timo, and from tlmn 10 1Im? ?n c‘l:oen o' Li"|1(|0r. Grnptorwll make, Gxoculo
and clellvar, or will causo to be m o. axacutgd or daliverpe andor ¢ 10 «ondor's dosignoo, ung whon '
requosiod by Lonclar. rnuaa o o uc 10Core od. rofl orl. or rorocorciod. AB thirsnso may be, 1t such times
ancl In sucno cos and pincos ug on f may Jdoom ap grogr wte, any &nd nli sUch mor gn ua. 20dy oI Ir m.,
gocurlty dood e. sacurlty agreamonts, Inunclng; amte!n cnn\lnum on slalomaua. n rumoma o
nsuurnnco. c rtillcatos, Q¢ olhor documentu a8 may, In the ole opnon? ndor, he rocosans ou ru F
In orcler to 0 c ume, comp eto. purlm.t gontinuo, or ‘?rowrvn “\1)1 @ abligations cl Eenater un or um
Agroomant, this Mangaga, end the Aointac! Docum me, and () ns nd socurlt lm"r"“lﬂ croalod (Y
Mortgago on !ho Propor Y: what or now 0 noc or Wironit rm.cul %d mnlor,  Unlogs orohiblied by law or
agroed o the conlrary By Londor In wrlling, rmto( shall rom urgo Loncor for all cotws. and nxponsan.
tncurrae! In connaction wl'.h the matters roforroci 10 Inthis paragrannh,

Altornor In-FuoI. lf Qrantor falls to cto any of the mln 8 [eforrad (o in the proceding pnrnorn; h, Lund% may -
¢lo 8o for and In tho namo ol Grantor and al Granlor's ox ?unao. FOr such purpunos, rantor oreby -
- lrrovocably r\ olnts Lendor as Granlor'a attomuy-ln--lncl for tho purpos ¢ ol in kng. oxqeuting, doll urlnf)
fiing, racorcing, and dolng all other things as may be nocoaaary or cdoslrablo, In Londore 8010 opln on. 0
wecomplish the mattera ratdrrad to In tho pracoding paragraph,

lormlnnlna thu crocit Ilno iiccount, und

FULL PERFORMANCE, 'II Grantor m\y? all lho Indebtedness when o
qon gpoae upon Grantor undor thls MortﬂI g Landar shal oxo o

olhorwlue 8orlorms all tho oblly th
doliver to Grantor a sullabio sal sinct ? ortﬁmﬂe and sultabio statomo turmlnmlon of nny nancn
stalement on flle evidencing Lendor's aez.url% nlor Reonts and the Persenal Proporw. mnlor will pay.
ﬂarmmed by applicablo law. any ronsonnb tarm nalon {oo os dqlormlned by Londer from lmo 10 ma.
owover, paymont is mace Y Grantor, whether voluntarily or othenwlso, or br Quarantor or by any z
the Indeblacness and th raa tor Lancler 1a forcacl 1o romit the nmount of thal paymen {a) 10 Gmmora |rum 0 ln;
bankruptey or to an simllar person under nnv tederal or stane bank. ruﬁtcy law of |l]w r'mt ot of d btors, (D)
by reason of any Juc gment. ucree or order of uny court of administrailve body hav ursdicl on over en er or
of Loncior 8 property, or c? P/ renson of any soltlement or comprise of anY clal m mad u by Lendor with any
; mam (tncludl withoul Il laé an Grantor), (he lnclob\edneas ahnﬂ ho considerad unpait for tho purpose of
an forcement of l 8 Morlgage an artgago shall continue to ba effactive or shall ba reinstated, as the case v
may be, notwlihslnnding uny cnncal!m on of this Moripage or of any note or other instrumaent or ugreemenl
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=

. avidencing the Indabtedness and the Property will cantinue to sacure the amount repaid or recovered to the same ;
. exéant as If that amount never had been originally received by Lender, and Grantor shall be bound by any .
judgment, decree, order, selllement or coripromise ralating 1o the indabledness or to this MOITPagS. .. asinsi;

. DREFAULT." Each of the following, at the oplion of Lender, shall constitute an event of dafault ("Event of Defauli"}
w0 under this Mortqage: (a) Grantar commits fraud or makes a material misrepresentatiop at any time in connection
. with the credit Tine account, This can include, for example, & falge statement about Grantor's Income, asssta, %
. liabilities, or any other aspacts of Grantar's financial condition. (b) Grantor does not meet the re armant terms of ¥
the credit line account. (c) Grantor's action or Inaction adversely alfects the collateral for the credit line account or &
:Lender's rights in the coltateral. This can include, for example, fallure Yo maintaln required insurance, waste or
~dastructive use of the dwelling, failure to pay taxes, death of all’ persons liable on the account, transfer of title or &
“gale of the dweliing, creation of & lien on the owelling without Lender's permisgion, forgclosure by the holder of

. another lian, or the use of funds or the dwelling for prohibited purposes. . . . i g vy e

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Evanl of Delault and a1 any time thereafier, ..
" Lender, &t Its optivn, may exerclse any ona or more of the following rights and remedies, In addition to any other*: .
- rights or remedtas PooVIHRA DY T8W: oo 0 e e e e aniaas g
“- - Accelerate Indabiadness. " Lender shall have the right at its option without natice to Grantor to declare the
. entirg indebtednuess Immediately due and payabie, Including any prepayment penally which Grantor would be -
. 1equired 10 PAY. A s e e e ol et A L

- UCGC Remedies.” Wit rcenact to all or anr part of the Parsonal Property, Lender shall have ali the rights and * .

* ramedles of a securad partvunder the Uniform Commercial Code. - . .7 . o vn vl 0 n g e

Collec! Rents. “Lender sha' have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, Including amaiunts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, agains the indehtar.aess, In furtherance of this right, Lender ma require any lenant or other '
user of the Pro ertr to make payinante.of rent or use fees diractly to Lender, (1 the Rants arg collected by i
Lender, then Granior lrrevocabir desigrates Lender as Grantor's altorney-in-fact to endorse instruments o
taceived In payment thareot in {he nams.of Granlor and to negotlate the same and zollec! the proceeds, v - !
Parmants by lenants ar other usars to Lanuer in rasponse to Lender's demand shall satisty the obligations for 5 .-

which the pavments are made, whether ¢r r.ot any proper grounds for the demand exislied. Lender may -
exercisa its rights under this subparagraph eitrsi-in person, by agent, or through o raceiver, ... .. i

Mor‘guuee In Posgeaslon,” Lander shall have the right to be Blaced s Ton 2008 in possession or tohave a . -

- raceiver appointed to take possession of all or any oart of the Property, with the powar 1o protect and preserve & -

the Properly, 1o operale tha Fropertg precedlnﬁ ferac'osurs or sale, and o colfect the Renis from the Property . .

-and apply the proceeds, over and sbove the cost ¢! Lha recelvershl[:. agains! the Indebledness, The ...

‘ mon?agea In possassion or recelver may serve withuyt kond I permitted by Iaw, Lender's right to the !
appolntmaent of a recelvar shall exist whether or nol (hy zoparent value of the Property exceeds the ©
|gcalbtgdnasa by a substanilal amount, Employment by Lendar shall not disqualify & parson from gervingasa .
receiver, . . T R ™ N

EJhuad{grlgl laF‘rttareclusum. Lender may oblain a judiclal decree forecitsing Srantor's interast In all or any part of

p y- R . TN | y . . o ot .,

Deficlency Judgment, - il permitec by applicable law,’ Lendsr may abizin & Jlurigmant for any dellclency .+

ramaining |n the Indebtedness due to Lender after appiication of ail amaunte racalved from the axerclse of the

righte provided In this section, ... . . . '

Other Remedies. " Lender shall have all [omfir rights and romodlﬂ's "provldéd i this M.bngtige or ‘the‘ C:rtl}:d‘l!"‘= '
Agraemant ¢r available &l law or In equity. . L : : ; o

Sole of the Propartx. T? the axtent parmitiodl ?y nppilcablo law, Qrantor horum‘)vmwae‘ My nnil il rigt to 33
have the property. marshdlled. (n exorcising ite rights and ramadias, Londer shall be lros 1o arrll all or gng pant -

of the Proparty together or saparately, in one sulo or by separato sales, Landor shall b entiting to blg 8t any &
public sale on'all or any partion of tha Proparty, ' : I

Notlze of Sale, Lender shall give Grantor reasonable notlce of the tmo and placo of an‘y public 8alo of the |
Paraonal Property or of the limo alar which nny privato salo or othor intondod disposition of tha Paersonal y:
Propenty Is 10 be maue. Roeasonable notice shall mean notico glven ot lonst ten (10) days beforo the timo of < £&
tho sale or disposition. - , Ny K

Walver; Election of Romaclias, : A wilvar by anx purw ol a broach of l} provision of this tortgnpe nhal, not ;e
constitute a walver of or projudice Lho party's righta othorwiso to domant t?uu:l comi:llance wiih that provision > =
or any other proviglon, Elaction by Lengder 10 pursuo any remady shall not oxc rdu ?u sult of uny othar .-
ramedy, and an oloction 16 mako oxgnndllurou or take actlon to porlorm an obllgation of Granter undor this !
Morngago aftgr fcﬂura ol Grantor to parform shall nel atfect Lonclor's right 1o doclare a dolaull and oxorcise Ite -
ramadion undlar thia Mortguge, , - o

Altorneyo’ Faoe; Expenses, 'If Londor instliutos any ault or action 1o enforce any of tho torms of Lhig."
Morigage, Londear shall be omllw 10 rocovar such sum aa the court may adjudno ro:wnnnblo an allornays - .
fogs al trinl and on TW ppowt. Whaothor or not any court action (s Invelved, all rehgonablo 0xponsos Incurfod

by Lendor nat In Londar's opinlon aro noc?ssar\‘ u nnY timo for the protoction of W8 Intprost or Iho
ontorcemont of ils rights ehall hocome « part of tho ndabiac nas? paveble op omand and ahnll hohr Inlores)
from ‘hn dulo of oxpandituro ?nu ropaid & 1he rito provided for Inthe Crodil Aumemun‘ %pennos covored

hr this paragraph Inciude, without imitation, howaver subjoct 10 any limita undor DlﬂJ lenbl lnw,.Londars ;
altornoys' foés and Lonclor’ ﬁ)nm oxgnnaea wh?‘lhor or nO1 tharo 18 o Inwsult, Including ovornays' feos for
bnnkruptur proceodings Jtnc ucting offorts 10 modily or vecato any aulomiluc sty or injunclien), nPPoais and ,
any anliclpmed post-judgmont collogtion sorvicos, tho cost af eodrching rocords, obtaining (o repons - -
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(Includln(? loreclosure re.;l)onsa survoyars' roports, and appraisal fees, and litio insuranco. 1o tho vxiont ‘f;“ .
mmme by applicable Jaw. Grantor also will pay any court costs, In additlon to all ather sums provided by = -

NOTICES TO GRANTOR AND OTHER PARTIES. ' Any notice uncler this Mortgage, Including without lirmitatlon any 3. .

notice of default and any nollce of aale to Grantor, ahall be In writing, may be be sent by lelelacsimilie, and shall &' -
be effactive when actuglly delivered, or when deposited with a _nationally racognized owirnlnhl courler, or, If 2"
mailed, shall be cleeF‘na aflactive when depasited In the United States mail firet class, reglstersd mail, postage .
Prepalﬁl. directed to the addreasen shown nedr the beg nnln? of this Morigage. lqny parly may ?han 0 ita address x. :
or notices under this Mortgege by giving formal writtén notica to the other partias, specitying that the purpose ?{ e
the noilce Is to crmn%1 the parly's address. All copies of notlces of foreclogure from the holder of any llen which % "
nas priorily over this Mortgage shall be sent to Lender's addrcas, a8 shown near tho bﬂglnnlng of this Mortgage. .

~For notice purpases, Grantor agrees o keep Lender informac at all Imes of Grantor's current addross, ... . . ..

ASSOCIATION OF UNIT OWNERS, The followlnp provislons apply If the Real Properiy has been submitted to unit if
- ownership law or Siiniar law for the establishment of condominiums or coaperative ownership of the Rzal Property: [

Power of At'crnay. Grantor grants an lrrevacable power of attorney to Lender to vote in it discration on any & - .
matter that may Zome belore the association of unlt owners, Landar shalt have the right to exercise this Powerf S
- of attornay only afier default by CGirantor; however, Lender may decline to exercige this power as t sees fit, .. ...: '

Inaurance, Tha ineurence as raquired above mng b carrled by the association of unit owners on Grantor's & .«

behalt, and the pruccess, of such Insurance may De pald to the association of unit owners for the gurpoae of B

Lap%lgipg or reconstructng the mepeny. If not so used by the assoclation, such proteeds shall he pald to .~
endar. . ot e Lo : S SRV e i

Compllance with Regulatiar.s of Aasociation, Grantor shail perform all of the obligations imposed on Grantor i .
by the daclaratlon submitting the Real Propery to unit_ownership, by the bylaws of the assoclation of unif i::.-."
owners, or by any rules or regulsduns thereunder. |f Grantor's Interest in the Real PropertY I8 a leasehold '
Intarest and such propaﬁv hag baan euomitted to unit ownership, Grantor shall perform alf of the obligations = - .
“imposnd on Grantor by the lease of tha Real Property fromits owner.. . . o o 0o ’ e

MISCELLANEOUS PROVISIONS. .The following misceltaneous provisions arela‘l‘phurtﬁc‘al this Mortgage i

Amendments.” This Mortgage, togather with: 87v'Related Documents, constitutes the entire understanding and ;7. : 3
?ﬁreement of the parties B8 to the matters se; faith in this Mortgage. No alteration of or amendment to this

- Mortgage shall be effactive unless glvan in writing 2ad signed by the party or parties sought to be charged or
bound by the alteration or amendment, L

Appllcable Law. ' This Morigage ha been deliveréd-z Lender and accepted by Lender In the State of . - |
lilinols. .This Morigage shall be ¢overned by and conziricd in accordance with the laws of the State of .= -
CInoIs. e e e - ; - - "

LA B R T U e . T R R AR B G e J‘.-'-I."L,.-‘
Caption Headings. - Caption headings in this Martgage are far'Zonvenience purposes only and are not to be -
used to Interpret or define the provisions of this Mortgage. .. . 0 o o o b
- Mer?or.“ Thare shall be no merger. of the Intorest or estate created by tils Morigage with any other interest or &
: ggtasgnllnogh& nlzrgpanv at any tima held by or for the benefit of Leadar.'n any capacity, without the written - .

.. Multiple Partles, Afl obligations of Graniar Under this Mortgage shall be joirt and severa, and all references &
-to Grantor shall mean each and every Grantor. This means that each of {h¢ persons signing below i
responsible for all obligations in this Mortgage. .- . B S IR

. Saverablllt\g Wit 8 court of compatent |urisdiction (inds ang provision of this WMorange to be invalld or
. unenforceable as lo any Person or circumstance, such findlng shall not render that “orovision Invalid or.
. unenforceable as to any other persons or clrcumstances, |f feasible, any such offenciry nrovision shall be
- deemed to be maciified to be within the limits of enforceabllity or valldity; hawever, it the ofiending provision §
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all othkr respects shall ;
remain valld and enforceable, -« i 10 f o L L e s et e T
Successors and Asaigns, * Subject to the iimitatlons staled in this Morigage on transfer of Grantor's Interes), i
this Martgage shall be binding upon and inure 10 the banelil of the parties, their succaesors and assigns. it S
ownerghip of the Praperty becomes vested in a person other than Grantor, Lender, without notice 1o Grantor, i
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way oOf i
}‘gab%e}g%ncessor extension without roleasing Grantor {rom the cbligations of this Mortgage or liability under the . ="
’ @ hess, ... . e S e e L Vsl s e . . N

. Time Is of the Esasence. Time s of the essence in the performance of this Morigage. -~ - .

- Walver of Homeetead Exemption, ~ Grantor hereby releases and walves all riﬁhla and benefits of the :
. homestead exemption laws of the State of Hiinols 88 1o alt Indebtednass secured by this Mongage. ,, ... ., .. - 1"

Walvers and Congents, Lender shall not be deemecd to have waivad any rights under this Monigage (or under ;- < |
‘the Related Documents) unless such waiver i8 In writing and slgned by Lender. No delay or omission on the i -

- part of Lender in axerc sln& any right shall operate as a waiver of sucn right or any other right. A walver by ...
any party of a [Drovlslon of this Mar ﬁaga shall not constliute a walver of or prejudice the party’s right otherwlse -+
to demand strict compliance with that provision or any other Provtalon. Nag prior waiver by Lender, nar any ’{r.:;
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of .. .. -
Grantor's cbligations a8 to any fulure transactions, Whenever consent by Lender 18 raquired In this Morlgage, &+ "
the granting of such congent by Lender In any instance shall not constitute conlinuing consant to subsequeni R
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ingtancas whoro auch congent ls ruqulroct.

EACH GRANTOB ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
~GRANTOR AGREES TO ITS TEBME:-, -

INDIVIDUAL ACKNOWLEDGMENT

L. BTATEOF ___Ftw et S 7 )
) o ) a8
COUNTY OF e o K ‘ )

t L\I‘.o e
On thla ny boioro mo, tho undominnod Notary Public, roreonnlly appoaracl ANTHONY PONZIO and JOANNE:

PONZIOY 1o mo known to be tha Individuals desnribod v rnet who axocuted tho Mortgige, and acknowlodged that -
thoy slqnad the Morigago as thoir freo and voluntnry nct anckaoa¢, for the usos and purposoo thoroln montioned,

Glven under my hand and offlolal aeal this o CN doyot S My 199 Ay

el L vidoile TR,

RRANK 3. )"LCHOWKA

0 Notnry Publlo In and for the Stnto of LOBTATY OF RUNoM
| Commission ¥,/ 22800
My commisslon oxplros LA

T AEAVTONA LIV A M R SR G,
LASER PRO, Rag. U.S. Pat, & T.M, ON,, Ver, 3.20 (c) 1903 CFI ProSarvices, Inc, All rightsraszived.
[IL=-G03 PONZIO.LN L32, OVLi
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