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ASTOR MORTQGAGE CORPORATION C0
1080 WEST HIGGINS ROAD i .
HOFFMAN ESTATESI(JLLINOIS 80195 . 0K CoUN Ty
A <, Y. ) RECORQER

JESS RECORDING  37.00
ROLUNGE Mlgg‘;% b oskomen

{Spuce Abave This Ling For Recording Data]

Stute of Hinois PHA Coso No.
95-13584 MORTGAGE 131:7968518-729
THIS MORTGAGE ("Security [nstrament”) is given on JUNE 29, 1995 . The Mortgagor is

JAMES LEMERE AND CYNTHIA TeMERE, HUSBAND AND WIFE
7011 ASTOR LANE, HANOVER PARK,  ILLINOIS 60103
{"Borrower"). This Security Instrument is given to

ASTOR MORTCAGE CORPORATION OF ILLINODIS

1

which is orgunized and existing under the laws of ~ THE STATE-0Z. ILLINOIS . 4nd whose
sddress v 1050 WEST HIGGINS ROAD
HOFFMAN ESTATES, ILLINOIS 60195 ("Lendes"5. Borrower owes Lender the principal sum of

EIGHTY NINE THOUSAND FOUR HUNDRED SIXTY EIGHT AN 00/100

Duttars (US, 89,468.00 )
This debt is evidenced by Borrower's note dated the same date us this Security. (netcument ("Note"), which provides fir
monthly payraents, with the fuil debt, if not paid earlier, due and payable on JULY | 1. 20253 .
This Security Instrument secures to Lender: (a) the ropuyment of the debt evideaced by the Now, with interest, and al] renewals,
extonsions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 10 protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agicorents under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey <o iender the following
described property located in COOK County, [llinois:
LOT 481 IN PARKWOOD UNIT NUMBER 5, BEING A SUBDIVISION OF PARY OF THE
N NORTH, RANGE 9 EAST OF THE TOWNSHIP 41
THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COCK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT OF SURVEY RECORDED MAY 13, 1974 AS DOCUMENT

NUMBER 22715297.

06-18-218-022

which has the address of 1098 HIGHBURY DRIVE, ELGIN Strestity ,
{llinois 60120 Zip Code {"Property Address");
@."‘R"“ 194061 FHA Uinois Mortgage - $/92 -~
VM# MOATGAGE FORMS - (BO01E2!- 7201 9549788 (
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4, Fire, Flood und Other Huzard Insurunce. Borrower sﬁll inkure all u’npruw-.nu.nts on the Pmpuny whether now in

eAlslency or nubwqucmly erected, against any hazards, casualties, and wnlmgemwx”ﬁcl{ldmﬂ fure, . for which Lender rsquiires
insurance. This insurance shall be maintained in the amounts and for the periods ihat Lender requires. Borrower shall also
insure all improvemenis on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
roquired by the Secretary. All insurance shall be carried with companied approved by Lender. The insurance policies and uny
ronewals shall be held by Lender and shall include loss payable clauses in favor of, snd in 4 form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mait. Lender may make proof of Joan if not made
promptly by Borrower. Each instrunce company concerned is hereby suthorized and directed to make payment for such loss
directly to Lander, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquunt smounts spplied in the order in parugraph 3, and then to prepuyment of principal, o (b) to the reslorution of repair
of the dumaged Property. Any upphcation of the procecds to the principul shall not extend or postpone the due dute of the
monthly payments which are referred 10 in paragraph 2, or change the amount of such paymenis. Any excess insurance proceedy
over an amount requived! to pay all outstanding indebtudness under the Note and this Security Instrument shail be paid to the
cntity legally entitled inescin,

In the event of fareciusice of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and irer-3t of Borrowsr in and to insurance policies in force shall pass to the purchaser.

§, Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower’s Loan Application;
Lenscholds. Borrower shall occupy, estabitss:, and use the Property us Borrower's principal residence within sixty days after
the execution of this Security Instriument and shii continus to occupy the Property as Borrower's principal residence for ut least
one year after the date of occupuncy, unless the Secretary determines thix requirement witl cause undue hardship for Borrower,
or unless extenuating circumslancus exint whick e beyond Borrowee's control, Borrower shall notify Londer of uny
extenunting circumnstiances. Borrower shall not commat vpae or destroy, damage or substantinlly change the Property or nllow
the Property to deteriorate, resonuble wear snd tear excepted Lender msy inspect the Propenty if the Property ik vacant or
abandoned or the foan 15 in defuult. Looder may take reasonab.o action to protsct and preserve such vacant or abandoned
Property. Borrower ghall also be in default if Bocrower, during tae ‘oan application process, gave muterially false or inaccurate
information or statements to Lender (or failed to provide Lender vtk any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cocsmning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on & leasshold, Borrotver shall comply with the provisions of the lease. [f
Borrowsr acquires fee title to the Property, the leasehold and fee title shali aot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Puirswer shall pay all governmental or
municipsl chasges, fines and impositions that are not included in paragraph 2. Borrowcr shuil pay these obligations on time
directly to the eatity which is owed the payment. If failure to pay would adversely affect Lende:’s interest in the Property. upon
Lander’y request Borrower shall promptly furnish to Lender receipty evidencing these payments.

If Borrower fails to make these payments or the payments requirsd by parsgraph 2, or fails to perfeem any other covenants
and agreements contained in this Security Instrument, or there is & legal procesding that may significantly affuct Lender’s rights
in the Property (such as a proceeding in banksuptcy, far condemnation or to enforce laws or regulations), the: Lender may o
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrurent. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of

Leader, shall be immediately due and payshie,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned und
shall be puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note und this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

95497887 | mee
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13, Sucvessory wod Assigns Bound; Joint und Severnl Liuhility; Co-Signers. The covenants uni ugroomon uf this |

Suecusity fnstrument shall bind and benofit the successors and amvigns of Londer und Borvawer, suhject 10 tho provisions of
purugraph 9.b, Borrowse's covenunls wnd agreomonts shall be joint and several, AnyiBbrfnwm who: ¢o-signa thix Security
Instrument hut does nol execute the Note: (a) i% co-signing this Security Instrument only ' mortgege, grant wnd convey that
Borrower's interest in the Proporty andor the terms of this Security [nstrutent; (b) i not personally obligated to pay the sums
wecured by thin Security Instrumont; dnd (c) sgrees thas Landor snd sny other Borrower may agres W extornd, modify, lorbour or
make uny accommaodations with regard to the torms of thix Security Instrament or the Note withaut thul Horeowes's consent.

13, Natices, Any notive to Borrower provided for in this Sscarity Inntroment shall be given by deltvening it or by maubing
it by tirst cluss snuil anless upplicable taw requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Leader, Any nolice to Lender shall be given by first class mail to
Lender's address stuted herein or any addsess Lender designates by notice to Borrower. Any notice provided for in this Seeurity
[nstrumneat shall be desmed to have heen given to Borrower or Lender when given s provided in this parugraph,

14. Guversany Law; Severabilily. This Security (nstrument shall he governed by federal law und the faw of the
jurisdiction in which/th=Property i located. In the event that uny provision ar clause of this Secunty Inatrument or the Note
conflicts with applicahie i, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the Conilcting provision. To this end the provisions of this Security instrument and the Note are declared

10 he severuble.
LS. Borrower’s Copy. Borrcwer shall bo given ong conformned copy of this Security Instrumont.

16, Assignment of Rents. Borrower upconditionelly wwigns snd trapsfors to Lender all tho renty und rovenies of the
Property. Borrower authorizes Lender or Londor's agents to collect the rentk and revenues and herehy directs each tenant of the
Proporty to puy the rents to Lender or Lendec's agerge. However, prior lo Lender's notive to Borrower of Borrower's breach of
any covenunt or agresment in the Security Instrument, dorrower shall collect and receive ull rents and revenues of the Property
us trustee for the benefit of Lender und Borrower. This ussignment of rents constitutes un absofute assignment and not un
agsignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower 4y trustee for
benefit of Lender only, to be applied to the sums secured by the Secuaty Instrument; (b) Lender shall be entitled 10 collect and
receive all of the reats of the Properly; und {c) each tenant of the Progerty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writien demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has not and it not perform any act that would prevent
Lender from exerciging itx rights under this parugraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befurt or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do 5o at any time there jo a hreach. Any application of
rents shall not cure or waive any defauls or invalidate any other right or remedy of Lender. Yhiz s=sjgnment of rents of the
Property shall terminate when the debt secured by the Security [nstrument 15 paid in full.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in puesuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of title

evidence,

18. Relense. Upon payment of all sumy secured by this Security Instrument, Lender shall release this Secority Instrument
without charge to Borrower, Borrower shall puy any recordation costs,

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

95497587 brs 163
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THIS RIDER §s roeda (s 297 deyof __ JUKE 1995, end &5 inzerporated into and shall
be deerd o amend 1nd supplement tha Meigage, Doed of Trast or Seaunisy Desdd ("Sesurity Insumen)
of {ho same date gven by the undessigned (“Bomower") 1o secure Borrowes's Note o

T, 1 e L Tl ruoto
("Lesder”) o ths sams dale rod covering e Property deamibed in the Sexunity lnnrument and Jozaled aty
1098 HIGHBURY DRIVE, ELGIN, ILLINDIS 60120

Paragreph 2 cf the Securiy [nstrumens {5 dafeted i ity oztieely, end the Sllowing Peragrenh 2 i
substiuted therefor:

2. Monthly payment of T =xer, Insurance, and Qther Charges. Borro'ser shall include {a eazh
moothly payuiegs, tageher with the principal wnd Szerest o 520 forth = the Nolo and ey L2ts charges, 2
suent for (2) tirr and special nesesizients Jevied o7 do be levisd egazust the Propmty, (B) Jenachold
Daymsals of £Todni rets oz the Propenty, and (€] prowniwms for insuraace required under Paragrazh 4, In
23y year in which b Lendar must pay & monigags inswreace premium o the Searctary-of Housisg azd
‘ Uroza Develazmers (“Secrzmary’), or it Ay year bz which such presuinm would have boem regujred if
‘ Lendsr 2l hold the Sesiriy Inshawaess, cack macthly payment shall also include sthar (I) 2 sum fos e

sl reartrage nsurence promivem o Te paid by Lender sz ths Sserniesy, e (U) 2 manehly chasgs instead
of a mergage inswranse promiva i uis Seonhy [swrument is held by the Seerstary, in 2 reasenzhie
Ermount % be dotormized by the Secreary. Except for the momthly charpe by the Sexrotury, these items ars
call=d "Eszrow Itorms® end the sums poid 3o Lander are calied "Eserow Funds”
Lender moy, ot 2ay time, coflzet 102 hold amsums Loy Eserow [iomus in an aggregets et not to
mxzezd toy masimion amouat that may be resuived Sr Bemowi’s escrow ccouar undar the Pesl Foste
Scmlament Procedures A of 1574, 12 U.S.C, Section 2601 et seq, and Implememting yepulations, 24 CFR
Part 3500, s they may b amended Som time'to ting ('RESPAY), except thet the cushios or sessrve
permarisd by RESPA for unarmielprted diabursemeonts nrdisbursements beors the Zormower's payments ae
evzilabls in the gceoust may not be basad on amounts dua for the raorgage insurases prermivm,
If the ermoummy bold by Leszer for Eszrow Jtems exeecd e ameunts permiied 15 be beld by
RESPA, Londer shall deal with tae axcees funds as required by FESPA. If the amonms of funds held by
Lesger 22 any tire 2t o7 suficien to peay the Eserow Iams whea (U, Liacer mey nelify the Barmower
2od-reguirs Bormower 1o maks Up she shonizgs or deficioasy s parmnitted iy RESZA,
The Escrow Funds ave pledoed ps podizonal secusity Sor 2kl mumysecired by his Seouriny
Iastrumes, I Borrower wenders o Lender ths Adl peymans of 28 such pwms, 2 enower's 2ccows shell be
cradiced with the balanze remaining Sor 2l metmliment Sems (8), (b)), and (¢) aad eny meorizage imsumages
BT =5t pesone obligmisd © poy W the Secrstary, oid Lendes ghall
promplly ;fund any exzess funds 3o Borrower, Lrmaediately prior o 2 Sreclosers (2o 0700 Property or
s aoquisisz by Lender, Borrower's saccust shall bo credited with azy balance remaizing fir el

Lzstalimemrs Sor fammy (), (3), aad (c).

-

wrrmiven inghajlyeens svat [onder £ag

AU pther termg 224 condiony of the Sesurity Instrement remaln i full fores 2od et i
L}

BY SIGNING BELOW, Borrower accepts and 2gzees 1o the tarmg 2ud provisicas comeized in
ieRlder, . , .

e L D

T3 a v

JAMES LEMERE —tea s [V y

Bormawer

NTHIA LEMERE

£

Bemower )

-
—r— e Py

95497887
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29TH day of
JUNE 1995 , andd in incorporated into and «hall be deemed to amend und supplement

the Mortgage, Deed of Trust or Security Deed (**Security {astrument'’) of the xume date given hy the undersigned
{"*Borrower™') to secure Borrower's Note (*Note'') to

ASTOR MORTGAGE CORPORATION OF ILLINOIS

(the *'Lentes”" s uf the same date and covering the property deseribed in the Security Instrument snd located at:

1098 HIGHAURY DRIVE, ELGIN, ILLINOIS 60120

Praporty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In wdditor to the covonantn and sgreements tude 1o tho Secunly
instrunwnt, Borrowor and Lendor further covoneis with ugreo us {otlows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of OCTCZER 1 . 1996 , and on that day
of each succeeding year. *Change Date” means each date an whiza %o interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bscd on #a lndex. "[ndex” means the weekly
average yield on United States Treasury Securities adjusted lo & constant marity of one year, 46 made available
by the Federal Reserve Board. "Currenr Index” means the most recent Index-tiguie wvailable 30 days before the
Change Date. If the Index (s defined above) is no longer available, Lender wili use'as 8 new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary meuns the Secreay of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Chunges
Bofors each Change Date, Lender will calculate & new interest rate by adding & margin of
THREE percentage point(s) { 3,000 %) to the
Current Tndex and rounding the sum to the nearest one-sighth of one percentage point (0.125%). Subyect to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes

The inlerest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentege points (5.0%) higher or lower than the

initia} interest rate.
Page ol 2 FIA Multistate ARM e . 2/9)
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