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sw Assignment of Mortgage/Deed of Trust/ [oan 1628324

- Deed to Secure Debt

For value received, Norwes’ M.rtgage, inc., a Minnesota Corporation, 408 S. W. Fifth Street, Des Molnes
lowa 60309 hereby sells, assiprz and transfers to:

Banc One Mortgage Corporat'si, a Delaware Corporation, 132 E. Washington Street, Sulite 0212,
Indianapolis, Indlana 46204

its successors and assigns, all its right, iit'e dnd interest in and to a certain mortgage/deed of trust/deed fo
secure debt executed by PAUL A. FOSCUL A:@_GERALD’NE F. FOSCO, HUSBAND AND WIFE

7~ TO ALLIANCE MORTGAGE CORP.

and bearing date the ____ 4 dayof Aprit A D, 19_b%4
and recordad in the office of the Recorder of COOK County,
State of Minois L in Book
at Page as Document Mo 94418507 on the
10 _day of May A.D.,19__ 54,
\‘.\\\_,-‘u}!““’"‘”HM'.-,,”"I Signed *his st day of June A. D., 1895
& WOR 6, “, Norwest Mcitoage, Inc.
T 2
§ 8RS Y —
12 SEAL/"F P
% & Kéven Davis
State of Minnesota } i, NN £SO T Authorized Signer 7.
. Jss gy ¥ L."l
County of Hennepin} E:
9]
On this 1st day of June A. D., 1996, before me a Notary Public, personally appeared Keven Davls, N
to me known, who belng dufy sworr, did acknowledge that he/she is an Authorized Signer of &’;
Norwest Mortgage, Inc., and that sald instrument was signed on hehalf of said corporation,

& .
o otary PW

Prepared by: : AN »
Norwest Bank Minnesota Norwest Bank Minnesota A5Tn  VILLIAM ). HIGHUM
1015 Tenth Avenue SE Post Office Box 514 3£ o Y NDTAH-V f'uau(;*-unmssou
Minneapolis, MN 55414 Minneapolis, MN 55480 '3\1 # WASHINGTON COUNTY
" My Commission Exptes Jan 11, 2000
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UNIT 4304 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE PLAZA DEWITT CONDOMINIUM AS DELINEATED AND DEFINED IN
IN THE EAST 1/2

THE DECLARATICN RECORDED AS DOCUMENT NUMBER 23225147,
OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF

- THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNTY, ILLINOIS.

< TCS C et

e T by,

17-03-22%023-13¢7 34918507

which bus tho addrens of 260 TAST CHESTNUT-UNIT 4304, CRICAGO

illinow 60611 Zip Gode ("Property Address");
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tenant. contractor, agenl or other awthorized user of the Property shall use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste or subslance on, under, or about the Property and { ii{ any
such activity shall be conducted in compliance with all applicable federal. state, and local laws. regulations
and ordinances, including without limitation those laws, regulations, and ordinances deseribed above, Grantor
anthorizes Lender and its agents to enter upon the Properly 1o make such inspections and tests, at Grantor's
expense, s Lender may deem appropriate lo determine comglixmce of the Property with this section of the
Martgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed Lo create any responsibility or liabifity on the pant of Lender to CGrantor or to any other porson. “The
representations and warranties contained hereinn are based on Grantor's due diligence in mvcsu%min the
Property for hazirdous waste.  Grantor herchy () releases and waives any future claims against Lendzr for
indemnily or contribttion in the event Granlar becomes liable for cleanup or other cosls under any such laws,
andd {h) agrees to indenmify and hold harmiess Leader againsl any and nll cluims, fosses, liabilities, damiges,
penalties. and expenses whiich Lender mmy directly or indirectly sustain or suffer resulting from & breach af
thi= section of the Mortgage or as a conseqtience of any une, gonertion, munufaciire, storage, disposal,
release of threntened release cecurring prior to Granlor's ownership or interest in the Property, whether or not
the sume was o shotld have been known 1o Granter,  The provisions of this section of the Morigaye,
including the obiigativn to indeumify, shall survive the \m_vmcm ol the Indebledness and the satisluction and
reconveyance of fae tien of this Mortguge and shall not he affected by Lender’s acquisition of any inlerest in
the Pruperty, whetker v foreciosure or otherwise.

Nulsance, Waste. (irzator shall not cause, conduct or porimit any nuisance nor commit, permit, or suffer any
stripping of or waste on orth the Property or any portion of the Properly.  Without limiting the generality of the
foregoing, Grantor will not/resaove, or grant 1o any other pasty the right to remave, uny Linber, minernly
tincheding oib and gus), soil, péayel ar rock products without ihe prior written consent of Lender.

"Removal of Improvements: Cimptor shall not demalish or remove any Improvements from the Real Properly
withent the prive wrilten consent of_Erirder. Ax o condition 1o the removal of any hinprovements, Lender may
require Gragtor 1o ke arewgements satisfactory o Lender to - eeplace such Improvements  with

bnprovements of al least equal value.

Lender's Right to Enter. |ender and it-ngents and representatives may enter upon the Real Property at all
remsonuble times to attend to Lender's imeeests. and to inspect the Property for purpuses of Cirantor’s
compliance with the terts and coaditions of this'Murigage.

Campliance with Governmental Requirements  Grantor shall promFIIy comply with wil laws. ordinances, und
regulations, nrow or hereafter in effect, of all governmenzal authorities applicable to the use or ocenpancy of the

Property. Cirantor may contest in good faith any such 'aw, ordinance, or regulation and withhold comphance
during any proceeding. including ugproprmlr. appeals, so loug vs Granior has notified Lender in weting prior to
n

doing so and so long as, in Lender's sole opinion, Lender # iplerests in the Property are not jeopurdized.
Lender may require Grantor to post adeguute Security or & ety sond, reasonubly satisfactory to- Lender, (o

protect Lender's interes,

Duty to Protect. Grantor agrees ncither to abandon nor leave unattipZed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whichfrom the character and use of the
Property nre reasonably necessary to protect and preserve the Property.

DUE QN SALE - CONSENT BY LENDER. lender may, wt itw option, decin’v immediately due and payable all
sty secured by this Mortgage upan the sale or transfer, without the Lender’s prior written consent. of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” mears the conveyance of Real
Property or any righl, title or interest therein; whether legal, beneficial or equitablz:) whether voluntury or
involuntury: whether by outright sale, deed. installment wale contract, Iand contract, contract for dred, leasehold
interest with a term greater than three (3) years, lease-option contract, or hy sale, assignment, ov-ierisfer aof any
heneficial interest in or to any land trust holding title to the Ren! Property. or by any other method S Conveyance
of Real Property inferest. If any Grantor is a corporation, partnership or limited liability company, ‘trap<fer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However. this option shall nol be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
TAXES AND LIENS. The following provisions relating to the taxes and lieny on the Property are a part of this
Mortgage.

Payment, Grantor shall pay when due (and in afl events prior to delinquency) all taxes, payroll taxes, special

taxes, assessmenls, water charges and sewer service charges levied against or on account of the Property.

and shall pay when due all claims for work done on or for services rendered or materia! furnished to the

Property. Grantor shall maintain the Pro an free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax. assessment, or claim in connection with 2 good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. [f a lien
arises or is filed as a resull of nonpayment, Grantor shafl within fifteen (15) days after the lien arises or. if 2
hien is filed, within fifieen (15) days after Grantor has notice of the filing, sccure the discharge of the lien, or if
requested by Fender, deposit with Lender cash or a sufficient corporate surely bond or other security
satisfnctory to Lender in an amount sufficient to discharge the licn plus any conts and altorneys’ fees or vther
charges that could secrue us a result of o foreclosure or sale under the Dien. In any contest, Girantor shall
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defend itseil” and Lender and shall satisty any adverse judgment before enforcement against the Property,
Graptor shall name Lender as an additienal obligee "under any surety bond furnished in the contest
proceedings.

Evidence of Paymient. Gruor shall vpon demand fumish o Lender satisfactory evidence of pavineit of the
taxes or assessuents und shall authorize the appropriate governmental official te defiver to Lender at any time

a writlen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) davs before any work is commenced.
any services are furnished, or any materials are’ supplied to the Propenty, if any” mechanic’s Yien, saterialmen™s
lien, or vther lien could be asserted on account nFlhc work. services or malerals,  Grantor will upon reques
ol Lender Turpish to Lender advance assurances satisfuctory to Lender that Grantor can and wall puy the cosl

ol stch improvements.

PROPERTY DAMAGE INSURANCE. ‘The followmg provisions relating w insunng the Properts are a part of tlos

Mortgage,
Malntenance oi Insurance. (Ciranter ~hall procure and maintain policies of fire mamance with standard
extended  coversge. endorsements on a replacement basis for the  full insurable value covenng all
Improvements onahe-Reat Properts inan amount sufficient to avord application of any comnsurance clavse, and
with a standard nadrtgapee clanse i bnor of Tender Policies shall be written by such insurance compines
and m such Torm s way) be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insarecontning a stipulation that coverage will not be cancelled or diminished witheut &
minmum ol len (103 duys™ idor written notice w Lender and not containing any disclaimer of the nsurer’s
liability for failure to give suck petice.  Lach insurance policy aiso shall include an endorsement providi-g that
coverage i favor of Lender will_sot be impaired inoamy way by any act, omission or defanli of Grantor or any
other person.  Shoutd the Reat Propesty at any time become Jocated in an area designated by the Director of
the Federal Emergency Munagemerl Apcacy as a specid 1loed hazard area, Grantor agrees oo oblain aml
maintain Federal Viood Insorance, tosthe extent such msurance is required by Lender and s or becomes
available, for the term ol the loan and for/the ull unpaid principal balance of the loan. or the maiimum ht ol
covernge Gt is avutlable, whichever is less
Application of Proceeds. Giranlur shall promipsy notify Lender of any Joss or damage to the Property . Leuder
may make proot of loss it Grastor fails 1o do s aithin fifteen (15) dayvs of the casualty. Whether or nol
Lender's security s impaired. Lender may, at 400 election, apply the proceeds 10 the reduction of the
Indebledness, payment of any lien affecting the Propery,or the restoration and repiir of the Froperty. 1
Lender elects 10 apply the proceeds 10 restoration and repair. Grantor shall repair or replace the damaged or
destroyed Linprovements in a wanner satisfacton o Lendve, ) Lender shall, upon satisfactors proot of sach
expenditure, pay or reimburse Grantor from the proceeds forbe reasonable cost of repair or restoration if
Grantor is nol in default hereunder.  Any proceeds which have zorbeen disbursed within 180 days after their
receipl and which Lender has not committed to the repair or restorzdizn of the Property shall be used first 1o
pay any amount owing tw Leader under this Mortgage, then (o prépay accrued inteizst. and the remainder. s
any. shall be applied (o the principal balance of the Indebtedness. ~if lender holds any proceeds afier
payment in full UIPlhc Indebtedness. suzh proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpirsd insurance shall inuretohe benefit of, and pass 1o, the
. ) ¥ i

purchaser of the Property covered by this Morigage at any trustee’s sale’ Gz other sale held mader the

provisions of this Mortgage, or al eny foreclosure sale of such Property .

Compiiance with Existing Indebtedness. During the period in which any Existite indebtedness described
below i in effect, complimee with e insurance provisions contained in the instonaent evidencme such
Lxisting Indebledness shali constitute comphiance with the insurance provisions under dis Maorigage, o the
extent complinnee with the terms of this Mortgage would constitute & duplication of insuran’e requirement. H
any proveeds from the insurance beeome pavable on foss, the provisions i this Mortgage<ioiCdavision ol
roceeds shall apply only o that partion” ol the proceeds nol pmable 1o the holder oi_afie” asting
ndebledness,

TAX AND INSURANCE RESERVES. Granlor agrees to establish a reserve account fo be retained from (e loans
preceeds in such amount deemed to be sufficient by Lender and shall pay monthly inlo that reserve acco.nss an
amount equivalent to 1712 of the annual real estale taxes and insirance premiums, as estimated by Lender. so ux
to provide sufficient funds for the payment of cach year's taxes and insurance premiums one month prior re the
date the taxes and jnsurance premiums become delinquent. Grantor shall further pay a monthly pro-nta share of
all assessments and other charges which may acerue against the Property. I the amount so estimated and paid
& shall prove ¢ be insufficient to pay such tiuxes, insurance premiums, assessments and other charges, Grantor
Ps-shall pay the difference on demand of Lender.  All such payments shall be carried in an interest-free resene
¥ account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-family owner-occupied residential property. Grantor. in lieu of establishing such reserve account. ity
~pledge an interest-bearing savings accounm with Lender 1o secure the pavinent ol estimated taxes. insuranice
‘premiums, assessments. and other charges.  Lender shall have the night to draw wpon the reserve (or pledge)
VR account to pay such items, and Lender shall not be required to determine the validity or accuracy of amy tem
before paving it.  Nothing in the Mortgage shall be construed as requiring Lender to_advance other monies for
~ such purpuses, and Lender shall not incur any hability for anything it may do or omit o do with respect ty the
reserve aceount.  All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereby authorized 1o withdraw and apply such amounts on the Indebledness upon the occurrence of an
event of defaull as described befow.

EXPENDITURES BY LENDER. !f Gruntor fails 10 comply with any provision of this Mortgage, mclding an
obligation (v muintain Existing Indebledness in gmgd standing as reguired below, or if any action ¢ proceeding i~
commenved that would materially affect Lender's interests in the Froperty. Lender on Grantor's behall may. but




