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The Northern Trust Company
MOFTOAGE

THIS MORTGAGE (S DATED JUNE B, 1995, between Czimiyn D. Hodge, married to James E. West, whose
addrese {8 10 Division, Oak Park, IL 60302 (referred io orlow as "Grantor"); and The Northeérn Trust
Company, whose address Is 50 S. LaSalle Street, Chicago, IL "FAf75 (referred lo below &s "Lender”).

L e L L

GRANT OF MORTGAGE. For valuable consideration, Grantor morigr.ged, warrants, and conveys to Lender all w
of Grantor’s right, title, and interest in and to the following described r2a' property, together with ail existing or j.'l
subsequently erected or affixed buildings, improvements and fixtures! 2il. easements, rights of way, and £~

()

appurtenances; alf water, water rights, watercourses and ditch rights (includino. slock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of llinois (the "Res
Property"):
THAT PART OF LOTS 11 THRU 15 BOTH INCLUSIVE TOGETHER WITH THE SO/ 1/2 OF THE EAST
AND WEST ALLEY NORTH OF AND ADJOINING LOTS 11 THRU 15 BOTH INCLUSI'/E, LYING EAST OF
THE WEST LINE OF LOT 15 EXTEMDED NORTH AND WEST OF THE EAST LINZ OF LOT 11
EXTENDED NORTH, TAKEN AS A SINGLE TRACT OF LAND IN WASSELL AND BRAMBERG AND
COMPANY'S DAK PARK HOME ADDITION, A SUBDIVISION OF LOTS 3 TO 7 IN SUPERIOR COURT
COMMISSIONER PARTITION OF THE SOUTH 1/2 OF THE SOUTH 85 ACRES OF THE NORTHWEST 1/4
OF SECTION 5, AND THE SOUTH 1/2 OF THE EAST 17 ACRES OF THE SOUTH 85 ACRES OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNEHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID TRACT, THENCE NORTH 90 DEGREES 00 MINUTES EAST, ALONG THE SQUTH
LINE OF SAID TRACT, 67.44 FEET, TO THE PLACE OF BEGINNING; THENCE CONTINUING EAST
ALONG THE LAST DESCRIBED COURSE 55.88 FEET; THENCE NORTH 45 DEGREES 07 MINUTES 42
SECONDS WEST, 78.85 FEET; THENCE SOUTH D DEGREES 00 MINUTES WEST, 68.63 FEET TO THE
PLACE OF BEGINNING, ALL !N COOK COUNTY, ILLINOIS.

.
~r ¥ i

THAT PART OF LOTS 11 THRU 16 BOTH INCLUSIVE TOGETHER WITH THE SOUTH 1/2 OF THE EAST
AND WEST ALLEY NORTH OF AND ADJOINING LOTS 11 AND 15 BOTH INCLUSIVE, LYING EAST OF
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THE WEST LINE OF LOT 15 EXTENDED NORTH AND WEST OF THE EAST LINE OF LOT 11
EXTENDED NORTH, TAKEN AS A SINGLE TRACT OF LAND IN WASSELL AND BRAMBERG AND
COMPANY'S OAK PARK HOME ADDITION, A SUBDIVISION OF LOTS 3 TO 7 IN SUPERIOR COURT
COMMISSIONER PARTITION OF THE SOUTH 1/2 OF THE SOUTH 85 ACRES OF THE NORTHWEST 1/4
OF SECTION &, AND THE SOUTH 1/2 OF THE EAST 17 ACRES OF THE SOUTH 85 ACRES OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID TRACT, THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, ALONG
THE NORTH LINE OF SAID TRACT 88.22 FEET, THENCE SOUTH 0 DEGREES 22 MINUTES 20
SECONDS EAST, 25.24 FEET, TO THE PLACE OF BEGINNING, THENCE CONTINUING SOUTH ALONG
LAST DESCRIBED COURSE 11.76 FEET, THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 37.09 FEET, TO THE WEST LINE OF SAID TRACT, THENCE NORTH 0 DEGREES 22 MINUTES
20 SECONPS WEST, ALONG SAID WEST LINE, 11.76 FEET, THENCE NORTH 90 DEGREES 00
MINUTES 00 STCONDS EAST, 37.00 FEET, TO THE PLACE OF BEGINNING, ALL IN COOK COUNTY,

ILLINOIS

The Real Property or ils =ur7ess is commonly known as 10 Division Street, Oak Park, IL 60302. The Real
Praoperty tax identification num‘se’ is 16-05-127-046/16-05-127-051.

Grantor presently assigns to Lender.ai! of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addiiiar, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall hive the foliowing meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shail have (ne meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mear imounts in lawful money of the United States of Ameica.

Borrower. The word "Borrower® means each and evary person or entity signing the Note, including withou!
limitation First West, Inc.

Grantor. The word "Grantor” means any and all persura and entities executing this Mongage, including
without limitation alt Grantors named above. The Grantor is'tve mortgagor under this Mongage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Martgage only 1o grant and convey that
Grantor's interest in the Reai Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the vste except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor” means and includes without limitation ‘earh and all of the guaranlors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without fimitation 4!l-existing and fulure
improvements, fixtures, buildings, structures, mobile homes affixed on Lthe Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under 1h2 Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounis as provided in
this Mortgage. Specificaily, without limitation, this Mortgage secures a revolving line of credit and shail
secure not only the amount which Lender has presently advanced to Borrower under the Note, but also
any future amounts which Lender may advance to Borrower under the Note within twenty (20) years from
the date of this Mortgage to the same extent as if such future advance were made as of the date of the
execution of this Mortgage. Under this revolving line of credit, Lender may make advances to BGirower

so long as Borrower complies with all the ferms of the Note and Related Documents. Al no lime shali
the principal amount of Indebledness secured by the Morigage, not including sums advanced to protect
the security of the Morigage, exceed the note amount of $25,000.00.

Lender. The word “Lender” means The Nonthern Trust Company. its successors and assigns. The Lender is
the mortgagee under this Mongage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.




U N O F F LQJ&L— CQ JP}Y ©o Page 3

Loan No (Continued)

Note. The word “Note" means the promissory nata or credit agreement dated June 8, 1885, in (he ariginal
principsl amount of $25000.00 from Borrower fo Lendar, together with all renewals of, extensions of,
modifications of, refinancings of, consalidalions of, and substitutions far the promissory not@ or agreement.
The imterest rate on the Note is a variable Interest rate based upon an index. The index currently is 9.000%
par annum. Thae Interas! rate 1o be applied 10 the unpaid principal balance of this Mortgage thall be at a raig
of 2,000 parcentago poini(s) ovor the Index, rosufting in an initial rate of 11.000% per annum. NOTICE:
Under no circumstances shall the Intorest rate on this Mortgage be mora than the maximum rate allowad iy
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.,

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other articles of
rsonal proparty now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
roperty; together with all accessions, parts, and additions to. all replacements of, and all substitutions for, any
of such proper.; and together with ail proceeds (including_ without limitation all insurance proceeds and

retunds of preisiums) from any sale or other disposition of the Property.
Property, The word."Praperty" means collectively the Real Property and the Parsonal Property.

Real Property. Thc words “Real Property” mean the property, Interests and rights described above in the
*Grant of Mortgage™ seJtion.
Related Documenis. The wards "Related Documents” mean and include without fimitation all promissory

notes, credit agreements, !oan agreemants, environmental agreements, gudranties, securily agreements,
mortgages, deeds of trust, arc-all other instruments, agreements and documents, whether now of hereafter

axisting, execuled in conneciion with the Indebledness.
Rents. The word "Rents” means-alt present and future rents, revenues, income, issues, rcyalties, profits, and
other benefita derlved trom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGV/ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TG SUCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF ZANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED 10 ARD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERT/ TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEZTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or delenzes arising by reason of any "one action™ or
"ami-deﬂciency" law, or any other law which may prevent Lendar from bringing any action against Grantar,
Including a claim for deficiency 1o the extent Lender I8 otharwise antitied-to a cialm far deliciency, vefore or atier
Lender's commencemant or completion of any foraclosure action, élttier ,udiclally or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:. fa) this Morigage s executed al
Barrower’s request and not al the request of Lender; (b) Grantor has thie full Zower and right to enter into this
Mortgage and to hypothecate the Property; (c) Grantor has established aduquate means of oblaining from
Borrower on a continuing basis_information about Borrower's financial condition; znd (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthines2 of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Burrotrer shall pay to Lender
all indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor sh:ii. strictly perform afl
their respective obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Crazior's possession
and use of the Property shall be governed by the foliowing provisions.

Possession and Use. Until in dsfault, Grantor may resmain in possession and control of and operate and
manage the Property and collect the Rents from the Fropery.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and mainlenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened release," as used In this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
89-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6801, et seq., or other applicable slate or Federal laws,
rules, or ragulations adopted pursuant 1o any of the foregoing. Tne 18rms "hazardous waste” and "hazardous
subslance” shali also include, without limilatios, {)atrolaum and petroleum by-products or any fraction theregf
and asbestos. Grantor represents and warrants to Lender that: (&) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment dis'{)osaj. release or
threatened release of any hazardous waste or subStance by any person on, under, about or

(b} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by

om the Property:
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any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowlegdged by
Lender in writing, () neither Grantor nor any tenam, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such aclivity shall be conducted in comgiance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances degcribed above. Grantor authorizes Lender and its agents o enler upon the
Properly 10 make such inspeclions and tests, at Granior's expense, as Lender mar deem appropriate 1o
getermine comptiance of the Property with this section of the Mongggo. Any inspections or lests made by
Lender shall be for Londer's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender 1o Granlor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againsi Lender for indemnity of
N contribution in the event Grantar becomes liable for cleanup or other costs under any such faws, and (b)
agrees to indemnity and hold harmless Lender against any and all clains, losses, liabilities, damages,
enalties, and e..penses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of %@ Morigage or as a consequence of any use, generation, manutacture, storage, disposa,
release or threatenad release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was oi shnuld have been known to Grantor. The provisions of this section of the Mortgage,
including the obligaran to indemnity, shall survive the payment of the Indebtedness and ‘i« satisfaction and
reconveyance of the tieit of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in
the Pregerty, whether by ic.gclosure or otherwise,

Nuisance, Waste. Granter'shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on or to'ine Property or any portion of the Property. Without limiting the generality of the

toregoing, Grantor wiit not remzuve, or Eram 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, grave! 07 rock products without the prior written consent of Lender.

Removal of lmprovements. Grantor snai! not demolish or remove any improvemerts from the Real Property
without the prior written consent of Lender. As a condition to the remova! of any Improvements, Lender may
require Grantor to make arrangemenis ' sdlisfactory to Lender fo replace such Improvements wit
improvemants of at least equat value.

Lender's RiFh! to Enter. Lender and its agerus and representatives may enter upon the Real Property al all
reasonable limes to attend to Lender's interests-and to inspect the Property for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Graito’ shall promptly comply with all laws. ardinances, and
regulations, now or hereafter in effect, of all governmentz. authorities applicable to the use or occupancy of the
Praperty, including without limitation, the Americans Witr Pisabiiities Act. Grantor may contest in good failh
any such iaw, ordinance, ar regulation and withhold campliasic during any proceeding, including appropriate
appeals. so long as Grantor has notified Lender in writing pr.or to doing s0 and so [ong as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardizec. Lendaer may require Grantor to post adequate
gecurity or a surety bond, reasonably satisfactory to Lender, to protcct Lender's interest.

Duty to Protect. Grantor agrees neither lo abandon nor leave unatienr'ad the Property. Grantor shall do all
ather acts, in addition 10 those acts set forth abave In thig section, which from the character and use of the
Property are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iminediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wriien consent. of ail or any
part of the Real Property, or any interest in the Real Praperty. A "sale or transfer” mewns o conveyance of Reai
Property or any right, titte or interest therein; whether legal, beneficial or equitable, :iether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contrac(or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ur iransfer of any
beneficial interest in or to any land trust holding titfe to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation. partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by !llinois [aw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this

on Mortgage.

o Payment. Grantor shall pay when due (and in all events prior 10 d_elinquer_wcyg all taxes payroll taxes, special
~4 taxes, assessments, water charges and sewer service charges levied against or on account cf the Property.
Wy and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
%) Property. Grantor shall maintain the Properly free of all liens having priofity over or equal to the interest of
A Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
i provided in the following paragraph.

< Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good

failh dispute gver the obligation to pay, so Ion& as Lender's interest in the Property is not 'j'eoiqardizqd. falien
arises or is filed as a result of nonpayment, Grantor shall within fiftleen (15) days after the lien arises or, it a

lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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- requeated by Lender, deposit with Lender rash or a sufficient corporaie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an¥_ costs and aftorngys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satlsty any adverse judgment before enforcement aﬁamst the Propenty.
Grantor shall name Lender as an addltional obligee under any surety bond furnished In the contest
procaadings.

Evidence of Payment, Grantor shail upon demand furnigh to Lender salisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark Is commenced,
any services are furnished, or any materials are su;{ﬂhed to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvaments,

APAHSPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propéerty are a part of this

orgage.

Maintenance of \neucance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags sndorsements on a replacement basis for ‘the full Insurable value covering all
Impravements on the Faz. Property In an amount sufficlent to avold application of any calnsurance clause, and
with a standard mortgagee r.ause in favor of Lender. Grantor ghall also procure and maintaln comprehansive
general liability insurance in/such caverage amounts as Lender miy request with Lendor being named as
additional Insureds In suck llability insurance policias. Additionally, Grantor shall maintain ‘such othor
(nsurance, including but not lirited to hazard, business Imorruption and boiler inguranco us Lander may
require. Policles ghall be wrilteir. Dy such Insurance companies and in such form as may be reasonably
acceplable 1o Lender. Grantor shall danver to Lender cartificates of coverage from each insurer containing a
gtipulation thar coverage will nol be cancelled or diminished without a minimum of ten (|1 0) days' prior written
notice to Lender and not containing any c'isclaimer of the ingurer’s liability for failure to give such notice. Each
ingurance policy also shall include an enuzizement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission oi “afault of Grantor or any other person. Should the Real Property
at any time become located in an area desigraied by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agraed to obtain and maintain Federal Flood Insurance, 1o the
extent such insurance I8 required by Lender and i or becomes avallable, for the term of the loan and fer the
full unpaid principal balance of the loan, or the maximum limit of coveraga thal is available, whichever is less.

Applizstion of Proceeds. Grantor shall proszﬂy nom}« l.erdar of any loss or damage to the Properly. Lender
may make proo! of loss It Grantor fails to do 'so within “iteen (15) days of the casualty. Whether or not
Lender's sacurlty Is impaired, Lender may, at its electici. #pply the proceeds to the reductlon of the
Indebtedness, payment of any lien affecting the Property, o 'n% restoration and repair of the Property. |f
Lender elects to apply the praceeds lo resioration and repair, Grantur shall repair or raplace the damaged or
destroyed Improvements in a manner satlsfactory to Lender. Lerder #hall, upon satisfactory proof of such
expendilure, O{Jay or reimburse Grantor from the ‘proceeds for the rezscnable cost of rapair or restoration if
Grantor is nat in default hereunder. Any proceads which have not been Cisbursed within 180 cays after their
receipt and which Lender has not committed to the repair or restoration o tre Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrd:a interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lencer holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustea's sale or owwer s2le heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall
furnish to Lender a report on each existing palicy of Insurance showing. (a) the name of tha r.surer; (b the
risks insured: (c) the amount of the policy; (d) the gropeny insured, the then current replacement value of

such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor 2
shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value: °

replacement cost of the Propeny.

TRCART-INSURANCE-RESEAVES. - -Crantor-agress-to-cotadish-a-regerve a3
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve agcount’an . -
amount equivalent 1o 1/12 of the annual real estate taxes and insurance premiums, as eslimalted § Jar, 80 as -

to provide sufficient funds for the payment of each year's taxes and insurance premiums oF onth prior to the _é
date the taxes and insurance premiums bacome delinguent. Grantor shall further pay-e-fionthly pro-rata share of
all agsessments and other charges which may accrue against the Property. B amount so estimated and paid
shall prove to be insufficient 10 pay such taxes, insurance premiums—ascessments and other charges, Grantor
shall pay the difference on demand of Lender. All such paymerits shall be carried In an interest-iree reserve
account with Lender, provided that if this Mortgage is exectled in connection with the granting of a mortgage on a
siggfehfamily owner-occupied residential propery; Grantos, in lieu of establishing such reserve account, may
pledge an interest-bearing savings acceanl with Lender to secure the ?ayment of estimated taxas, insurance
premiums, assessments, and gih arges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such ileme~dnd Lender shall no? be required tn determine the validity or accuracy of any item
before paying i gthing in the Mortgage shall be construed as requiring Lender to advance other monies for
such pyrpeses, and Lender shall not incur any liability for anything it may do or amit to do with respect to the

Qearta 3 a 4 RO [] or B
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EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
roceeding is commenced thal would materially affect Lender's interests in the Proper?l, Lender on Grantor's
ehalf may, but shall not be required to, take any action thal Lender deems ap%topnaie, ny amount that Lender

expends in s0 doing will bear interest at the rate charged under the Note from the dale incurred or paid by Lender

10 the date of repayment by Grantor, All such expenses, at Lender's option, wi (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10

become due during either {i) the term of any applicable insurance palicy or (i} the remammglterm of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this pafagraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lendet
ﬁhgu not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

anAr?RANTY; DEFZNSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
ortgage.

THie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and cleur-of all liens and encumbrances other than those set forth in the Real Property description
orin ane/ title insurzor oolicy, title repon, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mnfe,age, and (b) Grantor has the full right, power, and authority to execute and defiver
thiy Mongage lo Lender.

Defense of Title. Subjoct io tha exception in jhe paraﬂraph above, Grantor warrants and will farever defend
the title to the Property agains! the iawful claims of all pergons. In the event any action of pioceeding (8
commenced that questions Grartor s-iitle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause tn be delivered, to Lender such instruments as Lender may request
from time to time to permit such participatior.

Compliance With Laws. Grantor warrants (h2. the Property and Grantor's use of the Property compties with
all existing applicable laws, crdinances, ang regiations of governmental authorities.

CONDEMNATION. The following provisions relating to ~ondemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. !f all or any part of thie Fiaperty is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemngaiici, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to'the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean tiie eward after payment of all reasonable costs,
expenses, and atlorneys’ fees incurted by Lender in connection vith the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granor shalt promptly notify Lender in writing, and
Grantor shall promptly 1ake such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenges snall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its cwn choice, and Grantor will deliver of
caLrJtse_ !ot_be delivered to Lender such instruments as may be requested Gyt fom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITI:S. The following provisions

relating to governmental taxes, fees and charges are a part of this Montgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall excu'2 such documents in
additicn to this Mortaage and take whatever other action is requested by Lender w perlect and conlinue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for all 1axes, as desciibed below, logether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including vithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registesing this Morigaye

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Mo_ngage or upon ali or any part of the indebtedness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgaﬁe; {c) a tax on this type of Mortgage chargeable against the Lender ar the holder of the Note; and gﬁ)
g specitic tax on all or any potion of ihe Indebiedness or on payments of principal and interest made by
orrower,
Subsequent Taxes. If any tax to which this section_applies is enacted subseguent 10 the date of this
Mortgage, this event shall Have the same effect as an Even_of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided beiow uniess Granior ether

3) pays the tax before it becomes gelinguent, or (D) contests the tax as provided above in the Taxes and

a
!.:ei\s %ection and deposits with Lender cash or a supr?cnent carporate surety bond or other security satisfactory
0 l.ender.
SECURITY AGREEMENT; FINANCING STAVEMENTS. The following provisions reiating to this Maortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constilute a securily agreement to the extent any of the Propeny
constitutes tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intereet. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever




UNOFFICIAL COPY, .,

Loan No (Continued)

other action i8 requested by Lender to perfect and continue Lender's security interest In the Rents and
Personal Progerty. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed courterpans, coples or reproductions of this
Mort'gage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Comemercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney—-in-fact are a part of this Marigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause tc be mads, executed or defivered, to Lender or to Lender's designee, and when
requested by 'ender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of irusl,
security deeds, security agreements, financing statements, continuation statementis, insfruments of further
assurance, certificales. and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuaty, romplete, perfect, continue, or J)reaerve d) the obligations of Grantor and Borrower
undar the Note, this Mo gge, and the Reiated Documants, and (D) the Huns and security interests created by
this Mortgag’e. as first and wiior llens on the Property, whether now owned or hereafter acquired by Grantor.
Unless prahibited by law or agp/eed o the contrary by Lender in wrlting, Grantor shall reimburse Lender for aif
cosls and expenses incurren 2-connection with the matters referred o fn this paragraph.

Attorney-in-Fact. If Grantor fails ¢ dn any of the thms referred 1o in the preceding paragraph, Lender may
do so for and In the name of Grardor and at Granfor's expense. For such purposeB, Grantor hereby
irrevocably appoints Lendser as Cranic:'s attorney-in-fact for the purpose of making, executing, delivering,
fling, recording, and doing all other taings a8 may be necessary or desirable, in Lender’s sole opinion, (o
accomplish the matters refarred 10 in the /eveding paragraph.
FULL PERFORMANCE. If Borrower pays all tha indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morgnge, Lender shall execute and deliver 1o Grantor a sultable
gatisfaction of this Mortgage and suilable statemenls of t2rmination of any ﬂnancm% statement on flle evidencing
Lender's sacurity interest in the Rents and the Perdona ‘Prtperty. Grantor will pay, if parmitted by appiicabie law,
any reasonable lermination fee as determined hy Lenccr ivom time to time. I, however, payment t8 made by
Borrower, whether voluntarily or otherwise, or by guarastce-or by any third party, on the Indabledness and
thereatter Lender I8 lorced to remit the amount of that payman’ (3} to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or Iz tor the relief of debtors, (D) by reason of any
judgment, decree or order of any court or administrative body haviiy jurisdiction aver Lender or any of Lender's
property, or {c) by reason of any settiement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower), the Indebtedness shall be considered unpaia for the purpose of enforcement of this
Mortgage and this Mortgage shall continue 1o be effective or shal be. reinstated, as the case may be,
notwithstanding any canceliation of this Morigage or of any note or other ipstzument or a%reement evidencing the
indebtedness and the Property wilt continue 10 secure the amount repaid or recovered to the same extent as if that
amount never had been originally received by Lender, and Grantor shall be 'brund by any judgment. decree,
order, setilement or compromise refating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ¢f delault ("Event of Defaull”)

under this Mortgage:
Default on Indebtedness. Failure of Borrower 1o make any payinent when due on tha i sdtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mcigage to make any
payrﬂem for taxes or insurance, or any other payment necessary to prevent filing of or 16 affoct diacharge of
any lien.

Compliance Defaull. Failure 10 conwlr with any other term, obligation, covenant or condition contained In this
Mortgage, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemenl, purchase Or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect ang of Borrower's property or Borrower's or ara/ Grantor's ability ta repay
the Loans or perform their réspective obligations under this Mortgage or any of the Related Documenits.

False Statemenis. Any warranty, rspresemauon or slatement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnighed.

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantar or Borrower, the :’ppolmment of a recelver for any part of Grantor or Borrower's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appi& in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
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or a surety bond for the c¢laim satisfactory to Lenger.

Breach o! Other Agreement. Any breach by Grantor or Borrower under the terms of any other agresment
between Grantor or Borrower and Lender that is not remedied within any grace period provideu therein.
including without fimitation any agreement concerning any indebtedness or other obfigation of Giantor or
Borrower 10 Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opticn, may exercise any one or more of the *ailowing rights and remedies, in addition to any other
rights or remedies. rrovided by law:

Accelerale incebtadness. Lender shall have the right at its option without notice 1o Borrower to declare the
gntire Indebtedness immediately due and payable. including any prepayment penalty which Borrower would be
required to pay.

UCC Remedles. Witl, rienect to all of anr part of the Pergonal Property, Lender shall have ail the rights and
ramadies of a secured panty iinder the Uniform Commercial Code.

Collect Rents. Lender sha'-iiave the right, without notice to Grantor or Borrower, 10 1ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcliy {he ne! proceeds. over and
ahove Lender's costs, against tha raebledness. In furtherance of this right, Lender may require any tenant o
other user of the Properfy to makc pavments of rent or use fees directly to Lender. H the Hents are collected
by Lender, then Grantor irrevocably Jesignates Lender as Grantor's attarney-in-fact to endorse instruments
received in payment thereof in the ramZ-of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lanuer in response to Lender's demand shail satisfy the obligations for
which the payments are made, whether ¢r rot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ent.orin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the 1ight to be placed as mongagee in possession or to have a
receiver appointed ta take possession of ali or any oarn of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding forec'osure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost o the receivershig against the Indebledness. The

mortgagee in possession or receiver may serve withoul Land if permi ed by law. Lender's right to the
apJJomtment of a receiver shall exist whether or not th: oparent value of the Property exceeds the
In e?tedness by a substantial amount. Empioyment by Lendzr shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forecicsing Grantor’s interest in alt or any parn of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender may cbtain.a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Olher Remedies. Lender shall have all other rights and remedies provided 12this.Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor cr Borrower 1.e7eby waive any and
alt right to have the property marshalted. In exercising its rights and remedies, Lender cnall be free Lo scil all
or any part of the Property together or separately, in one sale or by separate sales. Lence; shall be entitied o
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and J)Iace. of any public sale of the
Pergonal Property or of the time after which any privale sale or other intended disposition 3¢ the Persorial
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by s_mf)]r party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the pang’s rights otherwise to demand strict compliance with that provision
or aergr other provision. Election by Lender to pursue any remedr shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitlied to recover such sum as the court may adjudge reasonable as attorneys
tees al frial and on any appeal. Whether or nol any court action is invoived, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without timitation, however subject fo any limits under applicable law, Lender's aiorneys
ees and Lender's legal expenses whether or not there is @ iawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any




MORTGAGE ' i !
Loan No (Continued)

UNOFFICIAL COPY

Page 9

Toar

anticirgated post-'jtgdgment collection services, the cost of searching records, obtaining‘ \itie reports (iqclgging
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without Jimitation an
notice of defaull and-a Grantor, shall be in writing, may be be sent by telefacsimilie, and shaﬂ
be effective when actually yergcr or (when deposited with a nationaily recognized overnight courier, or, if
mailed, shall be deenied. en geposited in the United States mail first class, registered mail, postage
repaid, directed to the: addx wn pear the beginning of this Mortgage. Any party may change its address
or notices under this Mortaagey=8Ning formal written notice to the other parties, specifying that the purpose of
the notice is to ¢h . All copies of notices of foreclosure from the hoider of any lien which
has priority over this Mo ?age shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass.

MISCELLANEOQUS PROVISIONS. The following miscellanacus provigions are a part of this Mortgage:

Amendmentis, < This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of thu parties as to the matters sey forth in this Morigage. No alteration of or amendment to this
ortpage shall b& effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteraron or amendment. _
Annual Reporta. if(hi) Property is used for purposes other.than Granlor's residence, Grantor shall furnish to
Lender, upon request; & cerified statement of net operaling income received from the Property durin
Grantor's previous fisca! vear in such form and detail as Lencer shall require. "Net operating income” sha
mean all cash receipts fror. rhe Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigage a7 been delivered to Lender and accepted by Lender in the Stale of
llinols. This Morigage shall be gove:ned by and construed in accordance with the laws of the State of

Hlinois.

Caption Headings. Caption headings ir. t%ie. Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of (hiu !Aongage. -

Mer?er. There shall be no merger of the intecest or eslate created by this Mortgage with any other interest or

estate in the Property at any time held by or farihe benefit of Lender in any capacity, without the written

consent of Lender,

Multipie Parlies; Corporate Authority. All obligatioris.of Grantor and Borrower under this Mortgage shall be
oint and several, and all references to_Grantor shall nean each and every Grantor, and all references to
orrower shail mean each and every Borrower, This rienns that each of the persons signing below is

responsible for all obligations in this Morngage.

Severabllity. {f a court of competent jurisdiction finds an; provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such ﬂndmg 8hall not render that provision Invalid or
unenforceable as to any other persons ar circumstances, if feashle, ‘any such offending provigion shall be
deemed lo be modified to be within the limils of enforceability or valit.o: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this 'Aetgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated In this Mortgage o transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of tha parties, thcir 8uccessors and aasigns. if
ownership of the Property becomes vested in a person other than Grantor, Lende/, without notice to Grantor
may deal with Grantor's successors with refarence to this Morigage and the 'nc'adtedness by way of
forcearance or extension without reieasing Grantor from the obligations of this Mortgaps or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Congents. Lender shal' not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b¥’ ender. No delay or omission on the
part of Lender in e_xgrcssm%"any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that pravision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent b¥ Lender is (j;
required in this Mongage. the granling of such consent by Lender in any instance shall no
continuing consent to subsequent inslances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS.

GRANTOR: y D W .
. . / * OFFICIAL SEAL *
& . TRISK J, AVENDT
X ,M#‘éy}n ?f,[\__ ﬁg Gy, Bk

Carolyn D. Hodgy/ e}

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Vraiser of Homestead Exemption for the purpose of expressly releasing and waiving ail

rights and benefits o th: homestead exemption laws of the State of lilincis as to all debts secured by this

Mortgage. derstand ‘hzl ! have no liabillty for any of the affirmative covenants in this Mortgage.
AL

“OFFICIAL SEAL"
ROSA MARIA SIERRA
MNotary Public Cook County, llinois
Wy Commlssictt Exprres et 9, 1936

INDIVIDUAL, ACKNOWLEDGMENT

staTEOF  Ellisors

COUNTY OF (il

On this day before me, the undersigned Notary Public, personally appearet Carolyn D. Hodge, 10 me known o be
the individual described in and who executed \he Mortgage, and acxrowledged thal he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and puruases thergin mentioned.

official seal this 420 _day of Tuok L i52y"
Residing st _ 50 3./ iénSelle.

Notary Public In and for the State of L /s ois

My commission expires S // +/4¢
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— INDIVIDUAL ACKNOWLEDGMENT

STATE OF IZZ/UGI.J )
)88
county or_CooK )

- Times £weA]
On this day before me, the undersigned Notary Public, personally appeared ~AM €S , to me known to be the
indlvidual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homeslead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein nentioned.

Given under my head and ;?cial seal this ; 2 ”C/ e hC  day of ,ﬁum , 19 ‘?.;‘:”
By @"'m’ PR S A a < Realdlng o /B0 V oS- s plard~

; . - “Wm“i’
Notary Public in and for the Siat of \Mm § Roon Iin AL
$ Notary Public Cock County, lillnor

My commlssion expires @cM ?é $ My Commbsion Expires 0ct. 9, 1996

=

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver.-3.2C () 1995 CFl ProServices, Inc. All rights reserved.
(IL~GO3 FIRSTW.LN]

BF RS J

{
ta
v
L
Gr
.
»

&%
;




UNOFFICIAL COPY

P
‘:l
nd
!
-
L%

SG




