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Banc one Mortgage Corp ' MORTGAGE varcel 11-32-303-018
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1600 E Northern #200
bhoenix Az 85070

THIS MORTGAG?. ("Security Instrument™ is givenon July 24, 13885 . The mortgagor is
SCOTT S. SICHTERM’A,

an unmarivied man and ALAN MEYERS, an unmarried man

("Bosrower™). This Sccurity Insqumeit is given to GUABANTEED FINANCIAL MYGE.SERVICES

which is organized and existing under the avws o7
addrms is 19 ¥ JACKSOM 8LVD.,
- CHICAS0, IL 60604

("Lendes™). Bormower owes Lender the prinicipal sum of
One Hundrad Saventy-Six ThousanuJ and No/100

THE STATE OF ILLINOIS . and whose
SULTE 210

Dollars (U.S. S 176,000.060 ).
This debt is evidenced by Bormower’s note dated the ssung date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debn, if not paid earlier, duc ani Javable on August 1, 2025

. This Security &
Instrument secures to Lender: (a) the repayment of the deol evidenced by the Note, with interest, and alf renewals, cxtcnsions and 'v."l
medifications of the Note; {b) the payment of all other sums, v/ith interest, advanced under paragraph 7 to protect the security of 7~
this Sccurity Instrument: and (c) the performance of Borrower’: covenants and agreements under this Security Instrument and the  ¢2
Nate. For this purposc Borrowcr does hereby morigage, grant ani crnvey to Lender the following dwcnbcd property located in '?‘J
€ooK County, 1ilinois: ~3
LGT 20 IN BLGCK 2 IN CARLSON AND HOLMES' SUbBZ{.ISION 6F LOTS 1 AND
2 IM SEYMOUR'S ESTATE SUBDIVISION OF THE WEST /% UF THE SOUTHWEST
174 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, [A.T OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.
o Pinit 11-32- 305 - DIT
whichk has the addressof 6732 NORTH GLENWOOD CHIGASGD "7
Ninois 60626

{Strcet, Cityl,
IZip Code! ("Property Address™): ' '

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 5/90
@-GR("-J (3405}

Amendesd 5/91
VUP MOARTAAGE FORMS - (8001521-7291
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5 Hazard or Property Insurance. Bomower shall keep the improvements now existing or hercafter crected on the Pmpmy
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintairied in the amounts and for the periods that Lender
requires. The insurance carvicr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall ot
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lmda' s optmn obtam
coverage o proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and sheii include a standard marigage clause. Lender shall
have the right to hotd the policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums arid rencwal notices. In the event of loss, Borrower shall give prompt notice to thc insurance carricr and Lender. bcndc:
may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not iessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomower abandons the
Property. or does noranswer within 30 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may collect the ipsurance proceeds. Lender may use the proceeds to repair or restore the Pmpm) or 10 pay sums eccurcd
by this Security Instrunieri, whether or not then due. The 30-day period will begin when the natice is given.

Uniless Lender and Boitrwir ntherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dste of the monthly payieats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lzad<, Borrawer's right to any insurance policies and proceeds resulting from damage to the
Property prior © the acquisition shail n2ss to Lender to the exient of the sums secured by this Security Tnstrument tmmcdulcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy uie Propesty as Borrower's principal residence for at lcast one year after the
date of occupancy, uniess Lender otherwise agrees ir writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe. c-control. Borrower shall not destroy, damage or impair the Property,
allow the Property lo deterioraic, or commil wasic on the Propesty. Borrower shall be in dcfault if any forfsiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise materially tmpair the fien created by this Security Instrumzo? or Lender's security intesest. Borrower may cure such a
default and reinstate, 2s provided in paragraph 18, by causing the action of proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's #ivzst in the Property or other material impairment of
the lien created by this Security Instrument oc Leades’s security interest. Borrewer shall also be in default if Ropower, during the
ioan application process, gave materially falsc or inascuraie information or statemests t Lender (or failed 10 provide Lender with
any malerial information) in connection with the Joan evidenced by the Note, utating, but not limited to, represcntations
conceming Borrower's occupancy of the Property as a principal residence. If this Secuity =strament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titfe to the Propery -t Iraschotd and the fee ule shall
not merge unless Lender agrees (o (he merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the covenants 2nG-agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in/ths Propersty (such as a
proceeding in bankrupicy, probate, for condemnation cr forfeiture or to enforce laws or regulations), ther, Loerder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's act'ons may include
paying any sums sccured by a ficn which has priorily over this Sccurily Instrument, appearing in coun, payiig reasonable
attorneys’ fees and entering on the Property 10 make repairs. Althugh Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amouats disburse by Lender under this paragraph 7 shall become additional debt of Borower secured by this Security -

Instrement. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment

8. Mortpage Insurance If Lender required mortgage insurance as a condition of making the ioan sccured by this Securnily
Instrument, Bomrower shall pay the pramiums required 0 maintain the mongage insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coversge substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cust to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially canivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-twelfth of the yearly mortgage insurance prcmium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eifect Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 990 .
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] i 1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  24th day of  July . 1995 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same dats given by the undersigned (the “Borrawer™) o secure Borrower's Note to

GUARANTEED FINANCIAL MTGE.SERVICES

v (the "Lender™)
of the same Zai= and covering the Property described in the Security Instrument and located at: '

9752 NORTH GLENWOOD, CHICAGO, ILLINDIS 60626

{Propenty Address)

1-4 FAMILY COVENAMNTS. In addition o the cavenants and agreements made in the Sccunity Instrument,
Borrower and Lender further coveiant and agree as follows.

A. ADDITIONAL PROPER7” SUBJECT TO THE SECURITY INSTRUMENT. In addition (0 the
Property described in the Security Instument, the following items are added to the Property description, and shafl
also constitute the Property covered by Uie Scourity Instrument: building materials, appliances and goods of every
nanire whatsoever now or hereafter located i, ou, or used, or intended to be used in connection with the Propesty,
including, but not limited 1o, those for the purgor+s.of supplying or distributing heating, cooling, electricity, gas,
waler, air and light, fire prevention and extinguishing spparatus, security and access control apparatus, plembing,
bath tubs, water heaters, water closets, sinks, ranges, Jwoves, refrigerators, dishwashers, disposals, washers, dryers.
awnings, storm windows, storm doors, screens, blinds, shide.. curtains and curain rods, attached mirrors, cabineis,
panclling and attached floor coverings now or hercafier auached to the Propenty, afl of which, including
replacements and additions therese, shall be deemed to be and remip'a part of the Property covered by the Sccurity
Instrument. All of the foregoing together with the Preserty descriters i the Sccurity Instrument (or the leaschald
estate if the Security Instrument is on a leasehold) arc referred to in 4nis) 1-4 Family Rider and the Security
Instrument as the “Propenty.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s'wal not seck, agrec (o or make a
change in the usc of the Propenty or its zoning classification, unless Lender has anieed in wriling to the change.

Borrower shall comply with all laws, ordinances, regulations and requiremente of-any govemmenial body .
applicable v the Property. A

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shafl not alla v any lien inferior
10 the Security instrument o be perfected against the Property without Lender’s prior written perpas ion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in addiuna 1o the other
hazards for which insurance is required by Uriform Ccvenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree ire writing. the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sci forth in Uniform Covenant 6 shall remain in cffect. '

. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender aff Jeases of the
Property and all sesurity deposits made in connection with leases of the Property. Upon the assignmeat, Lender &
shall have the right to modify, extand or terminate the existing leases and to exccule new leases, in Lender’s sole +7
discretion. As uscd in this paragraph G, the word “lease™ shall mean “sublease” if the Security Instrumentisona ; - .
leasehold. ' >

o - ' ]

MULTISTATE 1-4 FAMWLY RIDER -Fannie Mae/Freddie Mac Unllorm Instrumant Form 3170 9/90 2 Q
I o Page 10l 2 .
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s priar written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
[nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pcnmucd
by this Security [nsirument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
appikah!: jaw may specify lor reinstaiement) before sale of the Property pursuant 10 any power of sale contained in this Security
[nstrument: or {b) enty.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouiu be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cuies any
default of any other covesans or agreements; () pays all expenses incurred in enforeing this Security Instrument, including, but
not limited to, reasonable avunicys’ fees; and (d) takes such action as Lender miay reasonably require 10 assure that the lien of this
Security Instrument, Lender's nyhts in the Propeny and Borrower's obligation to pay the sums secured by this Securily
Insgument shall continue uncharged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby sha!l remain fully effective as it po acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

1. Sale of Note; Change of Loan Servwer.  The Note or a partial interest in the Note (togethes with this Security
[nstrument} may be sold onc or more tmes withoun brior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments duc under the Note and this Security Instrument. There also may be once or
more changes of the Loan Servicer unrclated 10 a 53t of the Note. if these is a change of the Loan Servicer, Bormower will be
given writien notice of the change in accordance with pzrazraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice wiil also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pemiit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, «iorallow anyone clse to do, anything affecting the Property
thay is in violation of any Environmental Law. The preceding two senicaces shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recegrized to be appropriale 10 normal residential uses
and 1 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim. demand, fawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any tiizardous Substance or Environmental Law
of which Bormower has actual knowledge. If Borrower leams, or is notified by any goverimeatal or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is necessi ry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic-prerleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means fcderal laws and laws of the jurisdiction where the Property is Iocated that relate
to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speciry (a) the default; (b) the action required to cure the default; {c)

2 date, nct less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and (d) _
that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums secured “-) .
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes inform =N
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence U’ .
of a default or any other defense of Berrower to acceleration and foreclosure. If the default is not cured on or befure the X 4
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this 3
Security Instrument without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to coflect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to. reasonable attorneys’ fees and costs of titie evidence,

Form 3014 9/90
@ -GR[IL} {9405} PageSats Initials:
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