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JUNIOR MORTGAGE

THIS  MORTGAGE
("Security Instrument") {s given as
of July 23, 1995, The mortgagor is
Nomhin tmhnrkhiz (horeinaftor
ol 018 "Brtowor, T OO g
Security Instrument is given to v (478 C) W—PEM-LOPH]1]
Peter and Cecelia Porsaud whose » COOK COUNTY RECORDER |
address is 3915 Dompster, Skokie,
llinvis 676  (horeinafior
referred  to_~as "Lender").
Borrower owes Lender the
principal sum of Tweaty;Four Thousand Five Hundred and no/100 ($24,500.00) Dollars, This dobt
{s evidenced by Borrover's Note dated the same date as this Security Instrument ("Note"), which -
? provides for monthly paymenis, with the full debt, if not paid carlier, due and payable on August 25,
2000, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
{ Note, with intorest, and all renewals, sxtension and modifications; (b) the payment of all other sums,
with interest, advanced undor paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenaras and agreements undor this Security Instrument and the
Note. For this purpose, Borrower does herecy mortgage, grant and convey to Londor the following
described property located in Cook County, l'ino's.

95499511

LOT 70 IN HOWARD TERMINAL ADLITION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 0% ZECTION 30, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

which has the address of 135 Custer Avenue, Evanston, Illinois 602C2 1" Property Address"),
PIN NO. 11:30:209-004 , S5959511

TOGETHER WITH all the improvements now or hereaftor erected on thep:onerty, and &l)
easements, rights, appurtenances, rents, royaltics, mineral, oil and gas rights and profiiz, water rights
and stock and all fixtures now or horeafter a part of the property, All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referved to in this Security
Instrument as the "Proporty".

BORROWER COVENANTS that Borrower Is lawfully scised of the cstate hereby conveyed
and has the right to mortgago, grant and convey the Property and that the Property is unencumbored,
oxcept for a first mortgage in the amount of $196,000.00 bearing even date horewith and other
encumbrancos of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record,

Propared by/Mail1o: Too T, Patosuckl, Nudo, Poterack! & Assoclutes, P.C.
9507/ P.0. fox 694, Rosemont, linol 600180694
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‘THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non.
uniform covenants with limlted varintions by jurladiction to constitute o uniform security instrumont
covering roa! proporty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Lo Payment of Principal and Intarest; Propayment and Late Charges, Borrowor shall

promptly pay, whon due, the principal of and Intorest on tho debt evidenced by the Note and any late
charges due undor the Noto,

2, Taxes and Insurance, Borrowoer shall timely pay all real estate taxes billed for the
Property anall premiums required to maintain in effect the insurance required In paragraph §
hereinbolow, and shall, upon request, deliver evidence of such payents to Lender,

3. Applicotion of Payments, Unloss npplicable law provides otherwise, all paymonts
rocelved by Lender undor paragraphs 1 and 2 shall be appliod: first, to late charges due undor the
Notoe, socond, to interes: dae; and last, to principal due.

4, Charges; Liens, ~Borrowor shall pay all taxes, assessments, charges, fines and
impositions attributable to the Proparty which may attain priovity over this Sceurity Instrument, and
loaschold payment or ground rents, i€ ynv, Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in thn¢ manner, Borrower shall pay them on time directly to
the person owed payment, Borrower shall proripily furnish to Lendor all notices of amounts to be
paid under this paragraph. If Borrowor makes-thaee payments directly, Borrower shall promptly
furnish to Lender receints evidencing the paymonis

‘Borrower shall promptly discharge any lon which hes priority over this Security Instrument
uniess Borrower: (a) agrecs, in writing, to the payment of the otligation secured by the lien in a
manner acceptable to Lendor; (b) contests in good faith the lien ty, or defends against enforcoment
of the lien in, legal proceedings which, in the Londer's opinion, operats ie prevent the enforcoment
of the lien or forfoiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Londer

determines that any part of the Property is subject to a licn which may attain priority over this .

Security Instrament, Lender may give Borrower a notico identifying the lien, Boriowsar shall satisfy
the lien or take one or more of the actions sot forth above within ten (10) days of the givine of notice,

3. Mazard Insurance. Borrower shall keep the improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term "extended
coverage” and any other hazards for which Lender requires insurance, This insuronce shall bo
maintained in the amounts and for the periods that Lender requires. The insurance carriey
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Prepared by/Mail t: Lee T, Potericki, Nudo, Poteruck! & Associutos, P.C,
.0, Hox 694, Rosemont, Minolk 60018-0694
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Al Insurance policlos and renewals shall be ucccpta'blc to Lendor and shall includ a standard
mortgago clause, Londer shall have tho right to hold tho policies and renewals, If Lendor roquires,
Boreuwer shall promptly give to Lendor all roceipts of paid promiums and renowal notices, In the

event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mako pros{ of loss if not made promptly by Borrower,

Unless Londer and Borrower otherwiso agreo, in writing, insurance praceeds shall be applied
to restoration or ropair of the Properiy dumaged, if the restoration or repalr {8 economically
ronsonahle and Lendor's security is not lossened, 1f the rostoration or repalr is not cconomically
fensiblo e Lender's security would be lessened, the insurance procsods shull be applied to the sums
securod by thiy Socurity Instrumont, whothor or not then due, with any excess paid to Borrower, If
Borrower abuindons the Property, or does not answer within thirty (30) days notice from Lendor that
the insurence crzrior has offered to sottle a claim, thon Londor may colieet the Insurance procoeds,
Londer may usa tho proceeds to repair or restors the Property or to pay sums socured by this
Security Instrumedt, whothor or not then due, The thirty (30) day period will bogin when the notice
{8 givon,

Unless Lender and Potrowor otherwlse agreo in writing, any applleation of procecds to
principal shall not extond or ostrane the due date of the monthly payments reforred to in
paragraphs 1 and 2 or chango the amount of the paymonts. If, under paragraph 21, the Property s
acquired by Londor, Borrower's right w-siey Insurance policies and proceods resulting from damage
to tho Property prior to the acquisition shaii jan to Londer to the extent of the sums secured by this
Sccurity Instrument immedintoly priot to the requisition,

6. Preservation and Maintenance of Projwriy, Borrower shall not dostroy, dnmage or
substintinily chango the Proporty, allow tho Proporty te4dctorlornte or commit waste,

7. Protection of Lender's Rights In the Property, It Borrowar falls 10 perform the covenants
and agreomonts contnined in this Sccurity Instrument, or thereds a legal procoeding that muy
significantly affect Londor's rights in the Property (such as o proceediag in bankruptey, probate, for
condomnation or to onforce laws or rogulations), then Lender may do and pay for whatever is
necessary to protect the value of the Propoity and Londer's rights In the Propersy. Lender's actions
may include paying any sums securcd by a lien which has priority over this Szexylty Instrument,
appearing in court, paying roasonable attorneys' foes and ontoring on the Property t:; make repairs,
Although Lender may take action undor this paragraph 7, Londer does not have to-dn o,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of
Borrower secured by this Security Instrument, Unteas Borrowor and Lender agroe to other terms
of payment, these amounts shall bear interest from tho date of disbursement at the Note rate and
shall bo puyable, with intorest, upon notice from Lender to Borrower requesting payment,
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8. Inspection. Lendor or its agont may make reasonablo ontrios upbn and inspeotions of
the Property. Lender shall give Barrower notice at the time of or prior to an inspection, specifying
reasonable cause for the inspection,

9. Condempation. Subject to the terms of any mortgage having priority over this
document, the proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveynnco in liew of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, In
the cvent of 4 partial taking of the Property, unless Borrowor and Lender otherwise ageee in writing,
tho sums secuzod by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the {ollowing fraction: (a) the total amount of the sums sceured immediately before
the taking, divided by &) the fair market vaiue of the Property immediately before the taking, Any
balance shall be paid 1 Porrower,

[fthe Proporty Is abandoied by Borrower, or I, after noties by Lender to Borrowsr that the
condemnor offors to make an awp=d or settle a claim for demages, Borrowor fails to respond to
lender within thirty (30) days after the date the notice s given, Londer is authorized to collect and
apply the proceeds, at is option, either o »<storution or repair of the Property or to the sums secured
by this Security Instrument, whother or et then due,

Unless Londer and Borrower atherwiss xgroe, In writing, any application of proceeds to

principal shali stot extend or postpone the date ot thie monthly payments referred to in paragraphs
1 a1fd 2 or change the amouat of such payments,

10, Borrower Not Released; Forbearance By Lendor Noi a Waiver, Bxtension of the time for
payment or modification of amortization-of the suma secured by this Securlty Instrument granted
by lendor to any successor in {ntorest of Borrower shall not oporats i release the Hability of the
original Borrower or Borrowor's successor [n interest, Lendor shall it be required to commence
proceedings ugainst any successor in intarest or refuse 1o extend time for pavment or otherwise
modify amortization of the sums socured by this Seeurlty Instrument by reasor, of any domand made
by the original Borrower or Borrowor's succossors in intorost, Any forbeararcs by Lender In
oxoreising any right or romedy shall not bo a waiver of or preelude the exorcise of any right or
remecdy.

VL Successors and Asvigns Bound; Joint and Several Liability; Co-Signers. Tho covenants
and agreemonts of this Security Instrumont shall hind and benofit the successors and asaigns of
Lender and Borrowor, subject to the provisions of paragraph 17. Borrowoer's covenants and
agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but docs
not executo the'Note: (a) Is co-signing this Sucurity Instrument only to mortgage, grant and convey
that Borrower's intorest in the Proporty under the terms of this Security Instrumont; (b) is not
personally ublignted to pay the sums sectirod by this Securlty Instrument; and (c) agroes that Lendor
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" and any other borrower may ugroe to extend, modify, forbear or make any accommodations with
rogard to the terms of this Security Instrumont or the Noto without that Borrower's consent,

12 Loan Charges. If the loan sccured by this Security Instrument is subject to a [aw which
sets maximum toan charges, and that law is finally interproted so that the interest or other loan
charges collected or to be collected in connection with the loaz exceed the permiited limits, then:
(n) any such loan charge shall bo reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower, Londor may choose to msake this refund by reducing the principal
owed under the Note or by making a dircet payment to borrower, If a refund reduces principal, the
reduction will be troated as a partial propaymont without any prepayment charge under the Note,

13, Lrgislation Affecting Lender's Righes, In cnnctment or explration of applicable laws has
the cffect of ronder.ng any provislon of the Note or this security Instrument unenforceable according
to its terms, Lender, 21 1t3 option, may require immediate payment in full of all sums seeured by this
Security Instrument ano iipy invoke any remedics permitted by paragraph 21. If Lender exercises
this option, Lendor shall take the steps specified in the second paragraph of paragraph 17,

14, Notlces, Any notice (o Bagrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail, unless applicable law requires use of another
method, The notice shall be divected .o the Property Address or any other address Eiorrower
designates by notice to Lender. Any notise«o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lendor designates by notice to Borrower, Any notice
provided for in this Security Instrament shall be dscmed to have been given to Borrower or Lender
when given as provided in this paragraph.

15, Governing Law; Sevérability, This Security Initrament shall be governed by federal law
and the law of the jurlsdiction in which the Property is located, in the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Inatrument or the Note which-2e:i be given effect without the
conflicting provision, To this end, the provisions of this Security Instrument and the Note are
declared to be severablo,

16.  Borrower's Copy. Borrower shall be given one conformed copy of the *ate and of this
Security Instrument,

17, Transfer of Property or a Bengficial Inierest of Borrower. 1£ al} or any part of the Property

or any interest in It is sold or transforred (or if a benoficial interost in Borrower is sold or transferred

and Borrower is not a natural person) without Lender's prior written consent, Lender may, atits

option, require immediate paymont in full of all sums securod by this Security Instrument. However,
this option shall not be excreisod by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This
natice shell pravide & period of not less than thirty (30) days from the date the notice is delivered
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or maflod within which Borrowor must pay alt sums seeurod by this Securlty Instrumont, 1 Borrower
faily to puy theso sumn prior to the oxpivation of this poriod, Lender may invoke any romedion
pormitted by this Socurity Instrument without further notlee or domand 10 Borrower,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as
follows:

18, Sale of Note; Change of Loan Servicer. ‘Tho Noto or a partial intorest in the Note
(togothor with this Sccurity Instrument) may be sold one or more times without prior notlee to
Borrowor. A selo may rosult in a chunge in the entity (known as the "Loan Servicor") that collects
monthly paymonts due undler the Notw and this Security Instrument, There may also bo one or more
changos of r'« Loan Servicer unrelated to u sule of the Noto, [f there Is a change of the Loan
Servicer, Borrov/or will be givon writton notice of the change in accordance with paragraph 14 above
and applicable lav, Tho notice will state the name and address of the new Loan Servicor and the
addross to which payonts should be made. The notico will ulso contain any other information
required by applicable law;

19, Hazardous Substances. Borrower shall not canse or permit the presonco, use, disposal,
storage or rolonse of pny Hazarcoug Substances on or in the Property, Borrower shall not do, nor
allow anyone olso to do, anything aifecting tho Proporty that is in violation of any Environmental
Law, Tho proceding two suntences shati it apply to the presence, use or storage on the Property
of small quantitios of Hazardous Substanses-that are gonerally recognized to be uppropriate to
normal rosidential uses and to maintenance of in¢ Proporty.

Borrower shall promptly glve Lender writton rotice of any investigation, claim, domand,
lawsult or other action by any governmental or regulatary agency or private party involving the
Property and any Hazardous Substance or Environmenta!Law of which Borrower has actual
knowledge. If Borrower learns, or is notificd by any governmertal or regulatory authority, that any
removal or nther remediation actions in accordance with Enviroriricntal Law,

As used in this paragraph 20, "Huzardous Substances” are those qubstances defined as toxic
or hazardous substances by Environmental Law and the following substanzes: ansoline, kerosene,
other flammable or toxic potrolcum products, toxic pesticides and herbleices, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, As used iz shis paragraph
20, "Environmental Law" means federal Inws and laws of the jurisdiction where the Property is
located that relate to health, safoty or environmental protection,

20.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
10 acceleration under paragraphs 13 and 17 unless applicable law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less thas
thirty (30) days from the date the notice is given to Borrower, by which the dofault must be curedsn
and (d) that failure to cure the default on or bofore the date specified in the notice may result i:ﬁ
acccleration of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and?

sale of the Property. The notice shall further inform Borrower of the right to reinstate afte§

6




UNOFFICIAL COPY




UNOFFICIALCOPY

acccleration and the right to assort in the foreclosure prucwding tho nor-calatonce of a default or
any other defenzc of Borrower to accelcration and foreclosure. If the default is not cured on or
beforc iiie date specifiod in the notice, Londor, at its option, may require immodiate payment in full
or all sums securod by this Security Instrument without further demand and may foreciose this
Sccurity Instrument by judiclal proceeding, Londer shall be entitled to collect all oxpenses incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited to, rensoniible
attorneys' fees and costs of titlo evidence,

21, Lender in Possession, Upon accoloration under paragraph 19 or abandonment or the
Property and at any time prior to the expiration of any period of redemption following judiclal sale,
Lender (in parson, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession &7 and manage the Property and to collect the rents of the Property including those past
due. Anyrents unllcctcd by Londer or tho receiver shall be applied first to paymont of the costs of

management of 11y Propcrly and collection or rents, Includlng, but not limited to, receivor's fees,

premiums on recoivar's bonds and roasonable attorneys' foos, and then to sums secured by this
Sceurity Instrument,

22, Release, Upon pavinent of all sums secured by this Security Instrument, Lendor shall
relonso this Sceurity Instrument witiout charge to Borrower, Borrower shall pay any recordation
costs,

23, Watver of Homestead, Borrowor walves all right of homostoad exomption in the
Proporty,

BY SIGNING BELOW, Borrower accepts and pgrees to the torma and covonants contalned
In this Security Instrument and in any rlder(s) exceuted by Borrower and recorded with it,

Witnossos:! Borrower,;

)
v

/y }4 5.1/ Lo /¢/,o\,»rc‘}‘i ___(Seal)

Nooshin Saharkhig —

(Seal)

TISGSYSS
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STATE OF ILLINQIS }
} SS;
COUNTY OF COOK }

I, _Leonpe Causexo & Notury Public in and for said County and State, do hereby certify that
Nooshin Saharkhiz, personally known to me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and scknowledged that she signed and

delivered the said instrument as her free and voluntary act, for the uses and purposes therein st
forth,

Given under my hand and official scal this _25th dayof _ July , 1995,

” ]
v LN MR (QLLM )\O

Notary Public

M\M\ﬁvwma.“
g‘ " OFFICIAL SEAL -
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LEONNE .

CAUSE
WOTARY PUSLIE STATE OF fLhgys ¢
M ORSSION Y EPIRES Wluw
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