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MORTGACF

THIS MORTGAGE IS DATED JULY 26, 1006, betwoen THOMAS STCUCVICH and RADOJKA STOJOVICH, HIS
WIFE (:f). whoae address Is 1846 WALNUT CIRCLE, NORTHBROOK, IL 60082 (referred to below as
"Grantor"); and Devon Bank, whose address e 70 S, Waukegan Rd,, (werfleld, IL 60018 (referred lo below

as "Lender").

GRANT OF MORTGAQE, For valuable considaration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and Interast In and to the following described roal propany, 'ugether with all existing or,
subsequently erectedd or afiixed bulldings, improvements and fixtures: all easamar:s, rights of way, and
appurtenancon; all waler, water righis, walercourses and dltch rights (Including stock in-iziilties with ditch or
irrigation righta); and.alt other rights, royalties, and profiie relating to the real propory, Includng without limitation
all minerals, ofl, gas, geothermal andl similar matters, located In COOK County, State of I'nindls (the "Peal

Property"):
LCT 22 IN BLOCK 11 IN GLENBROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE NORTH
WEST QUARTER OF SECTION 3, AND PART OF THE NORTH EAST QUARTER OF SECTION 4, ALL IN

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOQF RECORDED MAY 23, 1948 AS DOCUMENT 10802722. IN COOK COUNTY. ILLINOIS,

The Real Property or is address is commonly Known as 1948 WALNUT CIACLE, NORTHBROOK, IL 60062,
The Real Property tax identlfication numbar is 04-03-103-014, -

Grantor prasently assigns to Lender all of Grantor's right, title, and Intarest in and to all leases of the Property and
all Rente from the Property, In additlon, Grantor grants to Lendar a Uniform Commarclal Coto security interast in
the Parsanal Property and Rants,

DEFINITIONS, The following words shall have the following meanings when used In this Mortgage. Terms not
otherwlse deflned In this Mortgage shall have the meanings attributed to such terms In the Unilorm Commercial
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Code. All referances to dollar amounts shall mean amounis in lawful money of the United States of America.’
Credit Agreement. The words *Credit Agreement” maan the ravolving line of credit agreement dated July 26,
1695, between Lendar and Grantor with a aredit limit of $126,000.00, together with alt renowals of, extenslons
of, modifications of, rafinancings of, consalldations of, and substitutiens for the Credit Agreement, The Interest
rate undgy the Credht Agreement i a variable Interest rate based upon an Index, The Index currently is
8.750% per annum. The interest rate 1o be applled to the outstanding account balance shall be at a rate equal

to the indsx, subject howaver to the following maximum rate. Under no circumstances shall the Intarest rate
be more than the lesser of 21,000% per annum or the maximum rate allowed by applicable law,

Grantor, The word "Granior" means THOMAS STOJOVICH and RADOJKA STOJOVICH. The Grantor is the
mortgagor under this Mortgage.

Guarantor, < Thy word "Gudrantor”™ means and Includes without limitation each and all of the guarantors,
sureties, and azcommadation partles In connection with the Indebledness,

Improvements. T:@ word "Improvements® maans and includes without imitation all existing and {ulure -
improvemants,-fixturet, tulidings, structures, mablle homes atfixed on the Real Property, facilities, additions,
raplacements and ot_her corotruction on the Real Properly.

Indebtedness. The word “liledbtadness” means all principal and Interest payable under the Credit Agreament
and any arnounts expendad or ‘adyreced by Lender to discharge obligatlons of Grantor or expensas incurred
by Lender to anforce obligations of Grantor under this Morigage, together with interest on such amounts as -
provided in this Mortgage. Specifizally, without limitation, thia Morigage secures a revolving line of cradit
and shall secure not only the amount whish Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure amoun'z which Lender may advance lo Grantor undei the Credit
Agreement within twonty (20) years from the dat= of this Mortgage to the same extent ae if such future
advance were made as of the date of the e.ecution of thie Morigage. The revolving line of credit
obligates Lender to make advances to Grantor sn.icng as Grantor complies with all the terme of the
Crodit Agreoment and Related Documents. Such advzosss may be mads, repald, and remade from time
to time, aubject to the imiation that the lotal outstandiyp t:alance owing at any one time, not inoluding
finance charges on such baiance at a fixed or varlable ralz or sum as provided In the Credit Agresment,
any lemporary overages, other charges, and any amounts e)nendad or advanced as provided in this
paragraph, shall not exceed the Credit Limil ae provided in the Cria't Agreement, It Is the intnntion of
Grantor and Lender that this Morigage secires the balance outstandirg Linder the Credit Agreement from
time to time from zaro up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principsl amount of Indobledhase sacured gg the Marigage, nct including sums advanced {o
protect the security of the Maorigage, exceed $126,000.00, ‘ |
Lender. The word "Lentar® means Davon Bank, ts auccessors and aesligna. Thu Lercer Is the mortgageo -
under this Martgage.

Morignage. The word "Morlgaga" means this Mortgage between Granior and Londer, anz inchudes withoul
iimitation all assignments and eacurity Interest provisions rolating to the Parsonal Propony and Ronta,

Personal Property, The words "Parsonal Property” mean all equipment, fixiures, and othar anicles of
personal proporty now or hareafter owned by Grantor, and now or hereafter altached or affixed to the Ron!
Proparty; togethar with all accesslons, parts, and additions (o, alf raplacemaents of, and all substitutions for, any
of such proporty; and togother with all procoecds (including withowt limitation all insurance proceeds and
refunds of pramiums) from &ny sl or othar dlsposition of tha Property.

Property. Tho word *Properly" maans collectively the Real Froperty and tho Parsonal Propeny.

Real Property, The words "Real Properly" mean (he properly, Interosia and ¢ightn described abova in ihe
“Grant of Morigage" saction,

Relnfad Documente. The words "Related Documents® moan tnd Includo vilhout limitation all promissory
notes, cradit agraoments, loan agraoments, onvironmentdl agraomonts, gumranties, esscurily ugreemants,
martgages, deeda of truat, and Al olher Instrumonts, agreoments and documants, whethar now or heroaftor
oxloting, exacuted in connection with the Indebludness,

£ESE6FSE.
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Ronh. The wcrd 'Renls" means all pmsent and futura rents, revenues, Income. Iaauea, roynlllea. ptoflta. and
other benafite darlved fram tha Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY., THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt A8 othenvige J)rovlded in this Mortgage, Gran\or shall pay to Landar al

amounts sacurey Oy this Monigage as they bacame due, and shall striclly ‘perform all of Grantor's oblipations
uncer this Morigago

POSSESSION ANC mAINTENAMCGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the'ﬁropeny shall bb'jmsrned by the following provisions: 9 P

Posseasion and Use.Untll In detault, Grantor may remain In porgeasion and contral of and operate and
manago the Property and ¢ollect the.Rants from the Property.

Duty to Maintain. Granic: eaall malntain the Property In tanantabie condition and promptly parform all repairs,
roeplacements; and maintensiica nacessary 10 presenve lie value,

Hazardous Substances. The te r" "hazardous waste," "hazardous substance," "dlsposal,” "releaae and
“threatened releaae as. usea .0 this Mortgage, shail have the same meanings as set !arth In me
om rehanaive En ronmenta[ﬁesgmaw. Comp nsallon ang Llablll AC 01 1980, as amended
oct on 9601 1@ Suparfun Amendmems and Heauthorization Act of 1986. Pub. LN
_ *S ﬁ e azatdnus aaraiv Trans orta an Act. 49 U.S.C, Secuon 1801, ot 86q. ‘l’ ﬁurce
onaerv tlon & "'IJ e00VRry R uer se»qh or oth e; appil able’ state or oder aws,
tulee, ur raq%a\ons a?ogteéi ursuant ‘ m? the ror J;ning. ] lerma hazargous waste" and *hazardou
subsfanc i also:inciude, wlthoun n( 07, etrola and petroleum by-producta of any tractlont ereo
asbestos, Grantor représents and warrants o Lander that: (a) Curing the pariod of Grantor's ownera hip
of the Froperty, there ‘has been no use, gener.:llnn manulaclure, slorage, treatmen sposal, relesse Or
hreatensd ralaaae of an hazardous waste or Sub t(ncs any person on, under, ab out ot from the P roper%

Ib) Gramor a8 no knnw edge of, or reason to belleve .na th efa has bean, except as praviously disclosed

d ac nowL ged. by Lender in' wriling,. ( any-uge, garcatlon, manufacture, storage, traatment, disposnl
ease. or threatened release of any azardous w le or suostance on, under, about-or from the Prop
prior gvners f" occugama of the Propnry any actval or threatenad’ Iitigation or clalms ot ny lgd
any peraon reiating to such matters; an xoept 65 previnugly disclosed to and acknowl y
Lender n writing, () naither Grantor nor any ten nt. coniractor, aent or other authorlzed user of the fO rtv
sha)l uee. ganarate. manufacture. slare, |raat. dispose of, or rele.:sa any azar c.la wasle or substanc
under, about or from the P ?gc v and (i) any guch acNY ly shat .03 .con ducted ? P ance with all
appl caba ledera!. siate, an a aws. ragu lations and ordinances, inciud’n wlthout limitation those [aws,
ragulations, an ordln?‘n?ea described above, Grantor authorizes Lander 2act its agenis 10 enter upon the
Property to ma e sud ctions and tesis, al Grantor 8 Bx% enaa. as Lerder may deem %g?ropr lale to
determ ng ?oggal ance of lhe Property with thig aectnn of the a Ay ingpac ions or t _
Lender ghall or and ers urpeses only and shall pot be constru 10 creatd %y, res onsiblllhr or. ab!llty
ont apnno a rlq ran or r 10 any other parson. T erepreuantauon and war, antles conl n heren
ary ranlors due diligence in nvest antlnq {he Propeny for aznrnuuv Ve 2418 -an azar ous
subs gncee. Grantor hergb ( releases .and walves any future ¢laims against Lunuer for Indemnity o
contribution in the:event Grantor bacomes liable foy cleanup or other costs under any quch laws, and
agraa to indemnify and hold harmless Lender against any and all claime, lo§ses, es o vties, damages
enales and expenaaa which Lender -may directly or Indlrectly sustain or suffer resulting rom a breach of
sectfon of the Mo gage or as a consequenca of any use, Jengration, anufacture. sto.'ag dlsposal
aase or threatenad re aase eceurring priar to Grantor's ownersh p or Inlerea n the Property al hiar or not
} game was or shouid have been nown to Grantor, The provaone of this secto { th e Morigage.
ncluding tha obliga ﬁ\ton 10 ndemnty all survive the payment of tha Indebt nenaet e sat &tacton ] d
reconveyance 8 llen of this-Mort gaga and shall nof be affacted by Lender's acquisition of any imarest
the Property, w ether by foreclosure of otherwise,

Nuisance, Waate, Qrantor shall not cause, conduct rparmlt nn nuisan% m"nlt permit, or suffer an
stripping of or waste on or 10 the Propert or any partion of the Fro erty hout limiting the ?enernl ty of th
foragning, Grantor will n?t remove, or |;‘;mn 10 any other party{ right 1o remove, any Umber, minerals
{Inclucing o}t and gas), soll, gravel ar rocK products withaut the prior wrmen consant of Lender.

Removal of improvements. Gran nr shall not demolish or ramove any improvements from tha Real Property

without the prior writtan consent of Lender. As a conditton 10 the removal of any Impravements, Lender maf
raquire Grantor to make arrannements salisfactory 1o Lender to replace such improvements wit

Improvements-of at [east equal valus,
Lender's Ri ht to Enter. hender and Its agents and representallvas may enter upon the Real Property at all

reasonabie timaes to aten Lendar's Inle gata und to Inspect \he Property for purposes of Granlor's
campliance wﬂw the tarms &nd carn cﬂqone ot ths Mongage. P perly burp

Compiianoe with Goverrnmental Hequluman!s. Grantor shall promptly comply with all laws, ordinances, and
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raquiations,_now or heroahter In effect, of all govarnmental autho
Pr%&u ( m\n?a oo (0 .ordfn nce, or regulation and withhold ance

fy, Grantor may contost In go n I om
ufing ﬂ{nyﬁ pioce jﬁg. Incp d n ﬂ?dpgoprh]lo 8 ’!?a 8, 80 ! og 2 ranfor has no "ﬂw Lender In erﬁn i ozrﬂg

Q ag, n Lendar's sale opinion, Lander's Intorasiy In the Pr re not |
Lander may require h 3 iy et ' Londr,
protect Landet's inlerest,

rantor lo pos! adoquate RUCUAlY or a surety bond, ronson aclory t

Duty to Protect, Granior agrees nolihor 10 abanden nor leavo ynattended tho Proporly. Grantor shall do all
gtﬁm acta.ﬁn acdil gﬂ 10 mgne acts sot forth abov\b n l‘\la 86 t\'on. whﬂﬁg from lhmh%raulor and use of the
ropenty ire renonably negsusary 10 protect and progorve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Ito option, declare immodiately due and payabie all
sums secureci by this Mortgage upan the salg or transfor, without the Lendor's prior wrilten canaent, of afl or any
part of the Real Propary, or any intarest In tha Real Property. A "salo or iranslor" moeans the canvayance of Raal
Property or an, right, title or Intarest therein; whather legal, beneficial or equiiable; whother voluntary or
involuntary; wnaivior by outright sale, deed, instalimem sale coniract, iand coniract, contract for deed, (ensahold
Interest with & 18im-yreatar than thren (3) yeare, laase=option conlract, or by sals, assignment, of transler of any
beneficlal Intorest ir-v7 i any land trust holding titie ta the Real Propanty, nr by any other method of conveyance
ol Real Property intarear: I any Grantor fo & corporation, partnarship or limitedt Habiilty company, transtar algo
Includes any change In awraratip of more than twenty-five percant (25%) of the voling elock, partnorship intereste
ar limited Hablity company Irce 6rts, as the case may be, of Grantor, Howover, this opiion shall noi be oxarclsed
by Lender If such exerclae Is prehibitad by federal law or by [ilinois law.
mﬁgﬂgﬂn LIENS, Tho followlnig riovigions ralaling to the taxes and ilons on tho Property are & pan of this
P nl. Grantor shall pay when tun iand In all events prior linquency) all taxeg, payroll laxea, spaslal
ta%';‘.'a;'sass% i, water gha’r‘qﬁa"ﬁnu“vagye? getslcoe ‘:hgrnes‘?ag?ng %g%lr‘\:n gr t‘an gcc ;gt ol tﬂ\ 615 o%’éc Y,
nd shall %\ whan d“a all clalms °l5 wan! done or r {or gorvices r?n:rared or mutor :‘I tut“ s?‘ to the
Eropeny. antor shall maintain the Propsc« trae of all liens having priority over or equal to the Interest of
ender u{\der tl?lﬁ-M?ngane. axcept lor the len ol taxes and A8se8sMONts Aot due, and except as olherwise
provided in the tollowing paragraph.

mﬂ:\t To Conlest.  Granjor may withhold paymisni 7 eny tax, nese amem# or clalm in c:u}‘-mtac.tlgpz %‘gth *? gm

dispute ggr the obligation’to pay, 80 long ns Lorusr's nlo{esi n the Proparty (8 not jeopar
rlegs ﬂf Is llled ag a result of nonpaymaent, Grantar (02 withip | maan 95) day asfr Le on ariees or, it
ian Is filed, within fiteen (15) dava alter Grantor hae not'se af Mng, sacure the %c arge of the lien, or
coquasted by Lander, depoait Witi Lendar cash or & ifirlent corporaie suraly bond or other security
satlstactory 10 Lendar in an amount sufficient 1o discharge Inf ¥an plus MY cosle and attorneye’ feay or olhar
gharges lha; ccgd accrus Bs 4 re?ult { a foreclosure or aale unudr the lien, in any contest, Grantor shall
defend tself ang Lender dand ghall sat sfy any adverse judgmmt batare enforcement ngalnat the Propeny.
Qrantor ghall name Lendar as an addltional obligee undar &y surely bond furnished in the contest

proceadings.

Evidence of Payment, Gran;?r shall upon dumand furnish 1o Lender sall=irctory evidence of paymant of the
taxes or asgessmenta and shall authorize the apgroqpr ate governmental oifl;ini todeliver to Lender at any tima
a written atatement of the taxes and asseesmants against the Property.

Nolice of Conatrction, Grantar shall qo'lfy Londer 8l least liheen QS) cznya belrra any work I8 commenced,

any services are furnighed, or nw egmar als are supplled to the Property, if any machunia's lien, materlalmen's

ian, or other ileﬂ could ba asserted on account of he work, services, or matarials, Zrv.ator will upon Loquest

g: ligtqﬁ?& glggg mg%“kendar advance assurances satistactory to Lendar thal Granior car angd will pay the coet
' 4 '

mggsg%w DAMAGE INSURANCE, Tha following provisions reiating to Insuring the Propert,' &re & part of this

Malnipnance of Insurance. Grantor shall gr cure and mﬁlntain pﬂlcles of fire algaunzm 6 with etandar

extended coverage endorsements on & replacamant basis for the full insurable value covering ail
improvements on the Real Property In an amotm aumcian‘ 1o avold ?pptlca ion of any coinsurance ciause, and
with & standar munqaga%‘clausa in favor of Lender, Policies shail he written by such {nsurance companies
and in such iorm-%e may be reasorably afce|pt?ble to Lender, Grﬂﬁor ghall deliver to darqe{ certificatos. of
coverage from each Insurer contain r}ln,a stipulation that coverage will not be cancelled or diminished without 8
minimum o). ‘en (10) days' prior written -n?‘tice {0 Lender and not ¢o tatning any disclaimer of the (l}'nsur r'g
liability for fallure to give such Po! ca, Each insurance policy wlso shall include an endorsement providing that
coverage in tavar of Lepder will not be impaired In any way b'y angﬁt. omigsgion or dafaull of ram?r. or any
other pareon.  Should the Real Propeny at any thne bécome (ocated (n an area designated by the Director of
the Federal Eme‘rgfnc Jwanauement gency as & agactai flood hazard re%a, Granior agrees to obtain and
maintain Fedaral Flood {nsurance, to the extent such Insurance Is required by Lender and Is or becomes
available, for the term of the loan and for the Jull unpald principal balance of theloan, or the maximum {imit of
coverage that is avallable, whichever 16 1aes.

e e i A B e Tsacals O o
Len%er's se%gﬁty [s Impaired, Lender may, at It eiection, apply thg proceads to lhg' reduction oi the

lties npplicabia to the Led or accupancy d}’ the

<6566
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Indebtedness, payment of any llen affecting tha Property, or éhe restoration and repalr of tr]‘e Propa gd "
hender alacls (o aim h? procaeeds to ro? toration an repa r, ranlor sl]all repalr orr lace the dama
eatroyed Improvemants In & manner eausfaclory (o Len or, Londer shall, upon sut lactory prool o suo
gx penditure, Pa& rre urae ramr rom the grog? for the reasonablo c o8t of Eepar cg rastoration if
rantnr ia pot | lau roun ar, roce ch have not baen d ura wilh ays afjar their
rece { and whi en or au ot co ml r}|°t ] rapar or restorallon of l e ciﬂmmrly hal be us ll | to

n emounto to en .t an rapay accrued Interest, and the remainder
any. syal e" otf rlncl al balanco or h p g &’ Il Lender holds any proceeds aﬁer

app
paymont n full of th ahted 088, 8uch proceeds s a?l be pa rantor,

Unexplred Imuunu al Saie, Any unoxplﬁd Insurance ahall Inure to the banefit of, a d pass 1o, tn
urch 867 0 peMP ty covered I8 n ngo at %"E trustea's sale or other sale eld under tha
pfoviaona onhs cr?ge age, or a any Orecionura shle of 8uc ropeny,

EXPENDITURES BY LENDER. It Grantor falis \o ¢ l with any provision of this Morignge, or it any aclion of
roa?edq f& Gom oncag nni oulu mn orlally u??c? ndlr” “n’t’eraeta in the ?’ro or? oton dor y&ranlo?
ont [} and?‘r dgem pro rale. ny moum\ at Lender

but znu'l ﬂfB od lo, t uan acl
ﬂ 0 d0|u$’ W oar IBfGBl Rl 8 I'ElIB ¢ nrq nd er ro mant !romt @ dale Incurred or

|d y Len sgto ip # rle ot re% gmam y?‘antor. 8UG ensaa. n, endars 0 llon. epay e on
amand, dded to the ance o! tho cred ne an one nmon Y any
lnata‘qmom me 18 4y 1.8C0Ma dua ur n‘lf et of fé 0 |orm oi Jay {5 cub ?c nmfrr\;\ce Icv I) 1he

rem Cmm \Qroem 0 {realed 48 a balloon ent wh 1!11 ‘e oﬂ
‘ A raement "u' 2’ e alao will aecuro vrnemo thes nmounlu. Thor Hw

or lnt um ra n s albe nq lon lo an ol ar rlqhaora ramedias 10 whic T«v eenu on
ccount o lhe default y 8n mil on by n or ohall not bu conslrued as curlnq t e du ult so as 1o bar
ender from any remedy thaf it olherise woul nve had.

WQ%T‘AHQJTY. DEFENSE OF TITLE, o4 tollowing provisions relating to ownorship of the Propeny are a par of this
Title. Gramtor warrum Gianter holds good and marketable tile ol record to the Pro
simpla, tfar &l] clear of gl nﬁl“em(iaa)tnd‘anuumbr ncgﬁ ?lhar than those sot onh In the ge o rtf atgcrrpt’
orin an?r ia nau ance policy, W g ?50 woor t oPﬂon igsued In favor of, and acce nde
qmm on with this Mortgago, () Qrares has the Tull right, power, and aufhorlty oo ocula an dallvor
this Marigage lo Lender,

Detenae of Tltle. Sub ecl lo the eucomlcn ln lhl pgmﬂmph ghove, Grantor warrants nnd wh fomver doin

the title lol e Propen &natl @ lawtul clal gornona. in the evs { an action or ‘pr egln

commanced that uaal ong rantura thie or th nle;em !Lonuer unclerl on%d? ranto

me lon al r euponse. nnlorax 0 1ho 0% mggr r“r In suc roco ng tﬂl nE ers all bo

n ll ate proceeding and 10 be reprascole (He pr ce onh n&o ender's own
unlor w nlvo of ¢ause o be datlvored, to ..mder aue Inetrumo 16 oy Landor may roquost

romtmo to me t0 poImit sug pancpntlon.

Compliance With Lawsa. Grantor warrants thal the Properly and ‘drarior's use of the Proparty complies wih
all exlsting applicable [nws, orcinancos, and rogulations g?g%vefnm.w‘. aulhorfinu. P y P

CONDEMNATION, Tha following provisions relating to condomnation of the Menerty are a part of this Morgas;o,

A lioation of Net Proceedo. if ull or any ?nn ot the Pro ety 18 condemnz<t By aminam dorn ro oedln »
v any procaacling or. nw...a @ v liou of cond mnmo Lond r may &t its Atection roqu th lnl of o) g
on on of the ne! run..uods o w l\wnrci tmﬁ' 101 o Indo 1§dn A8 or 1o repe Ir rreulorm?n of |
roperty. The ne ? tho award shall mean the award afler paymar: ¢ raasonnb

expenvey, and atlorn va 10 lncurred by Landor in connuction with the condomnmlon

Pmceudhm\ Il an roceudm% in condemnation ta filad, Grantor shnl Rrompﬁ% nollty Landor | w”ﬂng
rantor shall promptly take such sleps as may bo nuce% ary to defend el n ard taln the awar

rantor may be the nominal un such 3"? ing, lT er shall a entitied (0 particionte in th f
praceeding nd lo a rap reaan @ proceading by counsel o ?wn choleo, And Grana: will deliver or
ngg ;;Rl 0?1 dellvered to Loncler fuc by It from time $o tima to permit duch

IMPOSITION OF TAXE FEES AND CHARGES BY GOVE NhrlE TAL AUTHORITIES, Tho following provisions
roiat ng to govarnmanta {axns, foas an tharges are a pant of this Mortgage:

rnnt ‘l'nm. Feos and Charges, U{:on requost b Londar. Grantor ahall gxecule such documents in
dd J SO this Mort ge ang take whalover 05 or 4\?( on I8 requested by Lender 1o p ecl nd conl nuo
? era ien on the Real [apenz Grantor shall reimburae Lond lora lnxun, nad acr m ?

with ait expenses Incurred In-recardin % ?arlecllng or conlinuing la (i %t\ mc thout limitad on all
taxes, fees, documantary stamps, and Cther charges for recor nu or regiatoring t ape,

Taxes. The toliowi ahnll onalityt o8 to which this e llog! (n) A 6 umc a upon this

Mort Or upen n X artlo l e"i'nd’ ttnaﬁn aa aocuroc} g pp orl (n’go. §3 i spo t olfl up nx‘ n éyget
which Qranor sauthou ecluct fr nyment onl @ Intdobtadness aeﬁuﬁ( g !,P c1
Moﬂqaue. € ongage cha g able agains! the Lender or the or ? A
'\ raement; atgl é a s cc ﬂc on all or any pontion of tho Indebtoedness or on payments of principal an
nareut made raniar,

nalrumoml as may he requeul

Mortga
exercis

@, this event shall have the aam
any or all of ita availaple remedies for an Event ol Delau

9ubw§uem Taxos, lﬂ?nv ax o whlchﬂ}hls gaction appllas I enl Eed gubsequent to tha nle of this

fact as gn Evant of Delaull (as defingd below), ender rnay
?t a0 providod g%lnw unlase %raulor ) Iher

0 conlg,



UNOFFICIAL COPY




UNOFFICIAL CQPY

07-26-1996 MORTGAGE .
loan No 60295700?1 (Contlnued)

La) paya the tax bafore lt bacomﬁa de!lnquent. or ﬁ) comeala Iha tax as Bwvlded ove in the Taxes and
téaueana%gtlon and deposhs with Lender cagh or a su lent corparate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thle Mortgage as a
security agreement are a part-of this Mertgage.

SchT s,roemenl. This instrument shall constitute a securil agraemem to iha extent any of the Property

constit Ixtures ar other Dgersnnal nroggr’y, and Lender shall ave all of the rights of a sacured party under

the n!otm Gommarclal Code as amended from time to time.

?Iurny lnle[m. Upon t ueat bg Lender. Granto J nhall exouute llnanclnq e]tat ments and take whalever
other actian uest dér-to pere t an contl nua Lender's aacurlry nterent n ihe Rents and
Persona Propam‘ ditior lo record| n& 8 ongane n ha raal property efor g, L rmay. al amy
ima and witho ur!her auiho zatlon from ranl r,file execut countar ans. copies of repr uctions

ongage Ae & unancn glatement, -Grantor shall ralmburse Lender for all expenaas incurred tn pe ec ng or
contl .umg this secu[ ntereet. : gca's default, glrantor ghall assambie the Parsonal roper“t ln manner and
al a place casonably ‘conveniant 1¢. Grantor and Lender and make It available to Lender within three {3) days
alter raceipt of »iritten demand: from-Lender,

Addreueu. Tre nallln? addresses of Grnntor (debtor) and Lender (secured parly), from which Informatlon
concerning the sezurty Interest granted by this Mon% ge may be oblainad (each as required by the Uniform
Commercial Codey), arc as gtated on the first page of t a Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons relating 10 further assurances and
attorney-in-fact are a pan ‘of inis Mongage.

Further Assurances, At any llma, and from time to time, upon raquest of Lender, Graptor wlll mnke. executp
and deliver, or will cause to te rac3e, executed or delivered, to Lender or to Lender's d gnee. and w an
requested by Lander, ca 80 10 0% tiled, racorded, reflied, or rereco:ded. as the cas may be, at such {imes
and In such offices an ‘places as Lonaer mﬁy Bem apprapriate, an all such mortgages, d eeda 0 Ir sh
securily deeds, secur ity %Preamank financing stalements, comnuaton slatemen 8, ing umems of \:
asaurance. certificales, and other docurierls as may, in the 'sole pinlon: ? nd er. necessa desro‘lf:
in order {9 e fc!uate. tom leta perfecl cam'nue. or preserve (a) the obligations .of Grantor under the Cr
Aqreement, ihis Mongdage an ihe Relalea Sruments, and {b) the liens and eecurl Inerests ¢ eJenled g

Mongage %? first a Hor llens on the Fre pertv. whether now owned or hereafter acquir Qrantor,
Unlass r? bited by !aw or a raed (0 the contra .tbs Lender ;n writing, Grantor shall relmburae Lender for all
costg and expanses Incurred n connaction wiin t q mhatiers referred to In this paragraph.

A\Iornay-ln-F ot II Grantor faila 1o do any of tha tlnea referred to In the procadlng paragraph, Lender may
Of e name of Grantor and at Graite's expense, For auc urpoues, rantgr hereby
irrevocably appo nt (ﬂaer as . ramora attorney=in=tuce for the purpose of m?k ng. executing, dallv erlnl;
filing, rec%rd ng, and all. othar things as may be nccussary or desirable, In Landar's sole opinion, (0
aﬂc mpiigh the matterer rred to In the preceding paragrapn.

ERFORMANCE. it oLatntar pay? all lha Indebtedness when ue, ter ~{'nlnatem the credll Ln? accaunt, and
ot efw rforms all the lions mPo upon Grantor unde *h|v on Fa 8, Lender shall executa. and
deliver to amor uiable sal aptlon of thi Mon?age and sullab!e g2 amants of termlnalloa of any T'Panclnﬁ
statement on eev nc ng Len erssecury lerest In the Rents and the FEisnNal roperly. rantor will pay,
Rerm itted by ag f aw. B(S'}’ reasonable termination fee as determln o Lander from Ilme to time. I,
owevg Pa nt (s made antor, whemar voluntari rlr or otherwise, or uuamntor rby any thir part on
the Indebfedness and 1h raa or Lender I8 forc to remlt the amount of { a pamun; a m]to irustée In
bankru ptcy or to any simliar peraon under any federal or stale bapkruptcy law uh W 3 ? to:s. {b)
ret}uon ol ny u ament, f ree or ord er any coxlm or administrative b?dy 1Tuvla ict over er or
Lendar g an
c!a mani {In¢iv IRP
enforcemont of this Morigage a e sh a continue to be oifactive or 8 @ rai! at the case
Lwt %]ag ego an c ncel llon ot t hls oma ge or of am y note or olh er instremzn! r a raemanl
ndebtedness an ma ro eny wlll ?onl ) to 8 rurai eamount repai Of regovsead (o tho 8ame
at amount naver h 08N ovqna ly rgceived Ii g er, and r]\? ,ahal ha boun by any
romies relating to the Indebt hass or tot 8 Mortgage.

ev?gancfng ;
axtent as |
Judgment, dacree, order, aanlement or comp

DEFAULT. Each of lhg rollewing. at lhe upllon of Lender, shall corellllule an avent of default ('Evenl of Defaull®

un er this rﬁ*age 3 rantor comm ta ‘r%u rmakeni\mal? misrepresentation gt an |me In connacti
aL tPe credit unt. This canInclude, or axamplo, & falgo ataloment about Gr nl 8 income, nesels
I «? 0r Any other agpects of Qranl r'e fin nc | condition, rantor doas not meet the repa mant terme ol
{ ing account, rantor's aclion or inaction a verae ueml e collateral for Ihe c[ ] ne account or
Lendor g e In the al %eml. hls can Inciude, for examplg, fallure o maintain required Inaurance, wasle or
astruc! v use o the awell i fal ure fo pay laxea donth of & l parsons liable on the account, transfar of th 6 or
sala of tha awelling, cro:,l‘on ol a “an J) "\ wl ut Lender's parmisslon, foreclosure by the holder of
another flen, of the use of funds or the dwelll rpro hibi purposes,

RIGHTS ANB REMEDIES ON DEFAULT. Upon the occuurenci I any Event of Datae(" ol ngx time tharoafter,
I]ender. al taogpll n, rrlay exerf 50 any ona or more of the following rights and rem n addiion 1o any other
righte or remeciies provicled by law:
Accelorate Indebledness. Lender ehall have the rigit at e option without notice 10 Grantor 16 declare the
ent re ln abt nags mmedlale@ duﬂel and pnyab e n [glucﬂng' nn\P prepaymaeni penn?t hlc‘h 8rnn|or would D

required 1o pay.

perty, of re sono a aaltemenlorcomraeo am.na'vb ner I any
g}h}c‘m !Im ta nlor T{a ndebt ness egl ? oneld Le g:np:i pur 80 o“"

EﬂSGSfr_SG -
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UCC Remadiss. With r ct 10 &l or of the Parsana! Property, Lender shall have all the rl )

,lleol enis. Le dar a[\all havo the rlgm. without Jmtlcat Grantor, 10 take posaesalon of the Pro and

ac| the enia. ncu q amouma uo and unpaid, and ap % tho n ods, over a
en arsoo 18, & unlnall e In eblednusa. In unhernnce ol !l Isr M, Lénd ro any tomu“ ecl
user of the Propeny o make ymens of ren 88 {00 rectfg 10 Len anis aré coliect

Len ar. \ an ranior. rrevoc aa ana!e? an 87 09 Grantor's anornay- n actt ondor na\rumal
recev ayment theraol n me of Grantor and lo nagotl ate o san}e r

ﬁmerhsb tenants or of ar user lo andor in regponge to Len ersdemﬂnd 18} tlu th obL é na for
W 5\ ymenta are made, whether or nol any propar grounds for { eman nder may
exerclae s rights under this aubparaoraph aliher in person, by agent, or throug a racalver.

gagee In Pouualon. Londar shali hava the right to be glaced as F‘agea In posaession or to have a
race va appointed to tak aaana.on of all rang mrt ol tha any, with cpogar 1o protect and Q8Orve

I'ODB 1o oporate roparr'tg pracedn r6c uauro or 88 e. and to colle ihe Rents rongJ ropo

aEP ly the roce 8, ovar and above the coa Ile 30? vers. s a amal lho Inclebiedneas,
mon ae Ip eeeeelon or recelver may’r1 gerve with aut parm Yy law, endar gnt to ¢
ﬂﬁfo Nmom % a racelver ?hall exlst whether or not th 3 ag arent P ?f the Propery exceode the .
rece!%taerdnass ¥ P-substantial amount,  Employment by Lender shall not disquallfy a perso 1rom serving as a

#‘%dlogg'l):o;eolaaw =endar may obtain & Judiclal decree foreclosing Grantor's Interest In all or any part of

Deflolency Judgmeni. |1 parmitted b liceble law, Lender may obtain a judgment for any deflclanc
remalnlngyn lh?g 3 "btoclnee' dus to Lgngg?atwr application of aif ag\ounls recajl 03 from the exzré"ae 0 ihg
rights provided In thls saclion,

Other Remedias. f nder shall nuve all cther rights and remedias provided In this Mortgage or the Credit
Agreement or avallab at law or in eguny

Sale of the Pro aga axtent parited ?y applicable law, Gramgr herebg‘)wa\ves any an all right 10
h ve the propert m rehalled, ‘In axercluru i*g rights and remedies, Londer shail be free to 7all all or gny part

the Property together or aeparat%y. in oie Jp.e or by separate sales, Lender shall be antitled to bld at any
publlc saie on al or any portion of the Propert,

Nolice of Sale. t.ender %hali Bive Gram r reascnam notice of the time and place of an|v public sale of lhg

Persona ropany or of the time: after which r private sale or other Intended disp gslt OB of the Personal

e %g{tyoi'g J& : gs Iwgr?e Reasonable notice shall mean notice given al least ten (10) days before the time of
e '

Walvar; Eleotion of Remedies, A walver by an pa y 7 8 braach of a provision of this Mortgage shall not

constitute a wal»er {or pr?]udlca the Eart a rlg 18 otherwiss 1 demand atrict comPllance with 'hf“ provision

or ae:y other rovson. action b er {0 pursus any r2wedy ahall not exclude pursuit o other

and fect on to make exgenduuras or take action o rarmrm an obli gauon of Grantor un or this

orig age aner failure of Girantor to perform shall not affect Lender & rigrt 10 declare a default and axerclse ita
remedies un er thia Montgage.

Aftorneys’ Fees; Expenses. If Lender Institules any sult o action {o arifo rge any of the terms of thig
Moriga a. Lender shal il.be entll ed to recover such sum as the court mav = i (8 reasonable as attorneys’
fees at ral and on-any appea Whether of not-any coun action (s involved, afl raasonable axpensas Incurred
by Lender thal In-Lend ars pinlon are. necessar at an tlme for the p'o*ection of iia interest or the
enrorcement of its right g me ap ar‘1 of the Indebt aai payable or qemand and shall baar Interes
irom date of ax an Ituretin ﬁaid the rate provided for in the Cred roemr' Expansos covered.
&r s para raph rL ude, w hout mitation, however subject to any Iimits u é able law, Lende{

ol orne 8' {ace a andar's legal expensea whether or nat there (a & lawsult, nciu 0y rmomeys' fagg for
bankrup t roceedings: Includlng Horis 1o modify or vacate an autom;:tkc stay or lnutc inn). eals and
any anﬂ ted posat=judgment col actlon sarvices, !he cost a searc record :af.r, litle reporis
(lncludl foreciosure repo rts& surveyors' raports, and ap r{ara sal feas, an tile nsuranca. 0 the axtant
Perm ted by applicable law, Grantor aiso wlll pay any court costs, In addition to all other sums provided by

NOTICES YO GRANTOR AND OTHER PARTIES, Any notlce under this Mortgage. including whhaut IImltallon an?/
notice of default and any natice of sala 10 Gramor. she‘ll 8 in wrtng as{ be aent by telefacaimlile, and shall
ba e ective when actu ly ‘dalivered, of w an depo wll a naho ally racognized overnlghl courler. or. if
) shall be des effect ve m 18n depos !ed nred t&es mal) first class, regstered gg age
Prepa , directed. tol aa drosses shown near the aq nn nP of this Morigage. Any pary ma change ls dress
or noti cea under thls ortgaaa y gl\gnn formal wrillen not ca to the other gartlas. specl than e purposg of
the no[ caistoc ainck1 @ the panty's address, All cop es, of notlces of forecio ure from the er of any {len which
has priarity over thla ge shall be sent to Le or's address, as shown near the beqlnn ng of this Mortgage.
Far natice purposes, aran or agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following mlscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenta. constitutas the entire understanding and
agreemsnt of the p M|t=.nagtam§; 10 \h% matiere 5ot %orm Mongage. ﬂo alteration of or amendrn?‘nt tg ths

cesesbss.

ontgage shall beo setive unless given In wriling and sl ned by the panty or parties sought to be
bound getha alteration or amen mean. v g y the pany or p v
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Applloable Law, This Mortgage has been delivered to Lendur and accepled by Lender In the smo of
mlnu::. This Morigage shall be governed by and construed in acoordance with the laws of the Slate of
iliina

Ca lon Haudinge, fon hendings In this Mortgage are for convonianco purposas only and are not (0 bo |
O oo i provls s of s Monoage, purp Y '

Mer er. Thera shall be no msr ] In|oru t or eslato cronted by this Morigage with any othor Intarast or
gg% gnllno”.en ci‘o'p«ny at any 1 ‘tc‘l by or or the benofit oﬂ. or In m'q.‘lI c?apac ty, w‘ilhoul jho wiition

Multiple Pa '? All obll n ona femntor under thls rviorl ape a all bo Joint and sovernl, and il relevencas
oG an\g all nm 'f!? Qramer, meuhs thal each ot tho poreons signing bolow |s
rasponaivle for all onn ln ortgagn,

Sovc{ablll It a court of rompotam Jurisdiction finds n provlal?n 0! this Mo aqe l Vwa“

unentorceap'a 4e to any person or clrcumsmnco BUC Il not rondor | rav nlo nva

uneniorcesois as any o or uona ircu ncne. ’ fe slblg, an auch o rovr be

deemad to 1adt l mta o en orom\bl ly or va c“z howover. e offen

cann9| 0 ¢4 mad! it all be stroken and all othar provigions of this Mortange in all othor res n B u
= villd ang erioTceable,

% 58010 &0 m*nl. Subject to e Ilmltatto 8 stated In ‘ms Mon’ﬂ go on transfor of Gmmora nteros
or‘gago ghall be r.m Ang upon ang (P re to llO saneflt of th 08, thol uuc? asom nnd assiona,

w0 e ke ol e bl i, o e

{gﬁg nrar;&es :)r oxtonslon wﬂ'w avrelang no @rantor from tho obl gationg of th Mormnoa or lquﬁﬂty Kn «r" the

Time le of the Essonce. Time is of ¥, m 'msanca in the porformance of this Montgage.

Waiver of Homestead Exemption. tor haraby relonees and walves all rights and bonglite of the
homostond axemplion laws o’"ﬁs Stnle nf 'nola e loynll Inclobtacdness agourad Ly { Rz Mortgage.

Walvers and Consants, Londor shall not b4 Zeemet 10 have waiv nntﬂtha undar lhlo Morlqago (or un ar
the H lalad D umams) nless § E ?‘ var 1t In wellin { igNn ncer, Nod vor omi olon ont
pan Len?er n ex rcs srw' g’? g % gh rarr.o V8 ver gt or anv ol arr AW

nn No\ CONRY luteawav rnt nr rajudice tho pa t ol arwlax
%gf‘ﬁaq alr corn Iano w:hl prov on of up ot rov?u ﬁ ]f wP {‘or. nor nny

rlor wal
botween Lenger and Granior, ohi mnsl tu 04 wn or o? y or on ors ”B\ tn rnnx

OUI'SB Y fl ?
%I‘MIOT 8 qnt ons as 1o &n NlUI’O transactions. Wharevar caneent @

' @ pranting o} suUC consonl d' rln any Instance snrii 7ot constituto conl[nulng conaont o subnoqu n
nalancas where such conamu requ

EAGH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS!CA3 OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TQ,TS TERMS.

T TN
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MZM«M
COUNTY OF A{(Mﬂ.—

On this day befare me, the undersigned Notary Public, perconally appeared THOMAS STOJOVIOH antd RADOJKA |
STOJQVICH, to me known to be the Individuals described In and who axecuted the Montpage, and acknowledged
that they signed the Mongage as thelr free and voluntary act and deed, for the usos and purposes thereln -

mantioned.
Glven undz my hund and official seal this _g?é day of g 2{4%# ) 18 ﬂ"
L S \ g

By { Residing at __ ¥ /2

Notary Public In and for tha Swte ol / e Ag: "OFFICIAL SEAL™.
‘ / . / g f ROBERTA FOXMAN g

My commiasion explres _;e NOTARY PUBLIC, STATE OF ILLINfIS

-~

LASER PRO, Reg, U.S. Pat. & T.M, OIt,, V\r 3.20 (c) 10858 CFI ProServices, Inc, Al roﬁla‘ FORBIVAH v e
[IL-G03 BELLA.LN L2.QVL}
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