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.| . STANLEY WOLOWIEC (Name) __First Pederal Bank for Savings . .
I (Address) _770 Dundee Road, Arlington Heichts,
-BLYCE WOLOWLEC First Federal Bank for Savings :

770 Dundee Road

1367 REYNCIDS DRIVE Arlington Heights, IL 60004

PATATINE, I, 60067

MORTGAGOR MORTGAGEE X
"{" includes each mortgagor above. "You" means the mortgages, its succassors and assigns.

REAL ESTATE MORTGAGE: For value received, |, STANLEY WOLOWIEC AND ALYCE WOLOWIEC , HIS WIFE

, mortgage and warrant to you to secure the payment of the secured debt described below, on

Ouly 26, 1995 . , the real estate described below and all rights, easements, eppurtenances, rents, leases and existing
ahd futurs improvements and fixtures (all celled the "property”). !
OPERTY ADDRESS: 1367 REYNOLDS DRIVE , . PALATINE - , ltinois 60067 ’

: {Street) {City} {Zip Code)

EGAL DESCRIPTION:

10T 14, L7 BIOCK 4 IN WINSTON PARK NORTH WEST UNIT NO. 1, BEING A
" SUBDIVIS(™N IN SECTION 13, TCWNSHIP 42 NORTH, RANCE 10 EAST OF
. THE THIO FRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THEREOF <
7 REQORDED" JT.Y-30, 1957, AS DOCUMENT NO. 16972096, COOK COUNTY,

R%?L?S?E%V??CES s‘!}j —RAUS”

ILLDoTS . DEPT-O1 RECORDING 2850
- o Ve P - T50010 TRAN 2229 07/31/95 09:49:00
P.I.N. 02-13-206-007+0000 v MM EIC) %—-95-499537
. COOK COUNTY RECORDER
+ DEPT-10 PENALTY $20.00 °
. din _COCK WA County, Hllinois.

TITLE: | covenant and warrant title to ths property, sxcept {or ancumbrances of record, municipal and zoning ordinances, current taxes and
" assessments not yet due and

L .

SECURED DEBT: This mortgage secures repayment of the sacured dabt ani the performance of the covenants and sgreaments contained in
this mortgage and in any other document incorporated herein, Sacurea +/eb’, 2s used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage,.

" The secured debt is avidenced by (List all instruments and agreements securad oy .his mortgage and the datas thereof.):

0O N B
@T’umm Advances: All amounts owed under the above agresment are securea-aver. though not all amounts may vet bo
d. Future ad under the agreement are contomplated and will be secure and will have priotity to the same
extent as if made on the date this mortgage is executed.
ﬂﬁevolving credit loan agreement dated 07/26/95 , with initig) annual interect ‘ate of . 10.50 o

All amounts owed under this agreement ere sacured even though not all amounts may yet be advanced. "uiwcre advances under th!;
aoraemsdnt are contemplated and will be secured and will have priority to the same extent as if made <n ths iate this mortgage is
oxecuted.

The sbove obligation is due and paysble on _JUly 10, 2005 .. & rot peid earlier,

The tot'al unpaid balance secured by this mortgage &t any one time shall not exceed a maximum principal amount of:
Thirty Five Thousand and 00/100 Dollars {$ 35000.00 — )

plus interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property,‘ wit!, interest
on such dishursements,

[Jvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
Oa copy of the foan agresmant containing the terms under which the interast rate may very is attached to this mortgage and
made & part hereof.
TERMS AND COVENANTS: | agroe to the terms and covenants contained in this mortgage and in any riders described below and signed by me.
[ commercial [3J construction .
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1, Payments, | a?rooUeNth ont uamloC ilALduthQu ig ,Mumonlu you regeive from mo or

* fer my-bubofit will be applind first to any amounts | owe you on tho socured debt (oxclusive of intorast or principall, second, to intorest and then -
1& drinolpal. If peartial prepayment of tha secured debt ocouts for any reason, it will not reduce or excuse any subsequently scheduled payment -~ -
until the sacured debt is paid in full, : A

" 2. Claims against Title. | will pay all taxes, assessments, fiens and encumbrances on the property when due and wiil defend title to the propesty
agsinst any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply lsbor or materials to improve or maintain the propesty.

3. Ingurance. } will kesp the property insured under terms acceptable 1o you at my expense and for your benefit. You will be named as loss
payes or as the insured on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to sither the restoration or
repair of the damaged property of to the secured debt. if you require mortgage insurance, | agree to maintain such insurance for as fong as you
require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agrea to pay.all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
sscured by this mortgage. Attorneys’ fees include those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant
10 of this mortgage.

6. Default and Accslaration, if 1 fail 1o make any payment when due or breek any covenants under this mortgage, any prior mortgage or any

obligation secured by this.mortgage, you may accelerate the maturity of the secused debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agresd otherwise In writing, | may

' - .collest and rotain the ronts as long as | am not in default. If | dofault, you, your agent, or a court appointad recsivar moy take possession and

manage the proparty and collect the renta. Any rents you collect shall ba applied first to the costs of managing the property, including court
Y 9 9

couts ans' . attornays’ foes, commissions to rental agents, and any othor y related exp The temaining amount of rants will then
apply t- pa ments on the secured debt as provided in Covenant 1.

8. Walver o’ :'smaatead. | horaby waive all right of homestead exemption in the property.

9, Leasshalds; © ndominiums; Planned Unit Davslopments, | agres to comply with the provisions of any loass if this mortgage is on a leasehold.
i this mortgayy 7 o a unit in a condominium or a pl d unit develop , | will porform all of my duties undsr the covenants, by-laws, or

ragulations of 1*.c oo «dominium or planned unit development,

10. Authority of Moitaage: to Perform for Mortgagor. If | faif to parform any of my dutios under this mortgage, you may perform the duties or
cause them to be perforned You may sigh my nams or pay sny amount if necessary for performeance. !f any construction on the property is
discontinued or not carried on ‘n & reagonable manner, you may do wh is ytop your sacurity intersst in the property. This
may include completing the or petiuction.

Your failurs to perform will not pre-,ua» you from exercising any of your othar rights under tha law or this mortgage.

Any amounts paid by you to protect yrar security interest will be secured by this mortgage. Such amounts will be due on demand and will beer
interest from the date of the payment until 7Gia (o full st the interast rate In effect on the socured debt.

11. Inspection. You may enter the propert;:.to in=osct if you give me notice beforshand. The notice must stats tho reasonable cause for your
inspsotion.

12. Condsmnation. | assign to you the proceeds of any award or claim (or damapes connected with 8 condemnation or other taking of all or any

part of the property. Such proceeds will ba appliea-is revided in Covenant 1. This assignment is subject 1o the terms of any prior security
agresment.

13, Walver. By oxercising any ramedy availabla to you, you do nct give up your rights to latar uss any other remady. By not exercising any
romedy, if | default, you do not waive your right to later consilter the ovent a default if it happens again.

14. Joint and Several Liability; Co-signars; Successors and Assigun Zorad. All duties under this mortgage are joint and several. if | co-sign this
mortgage but do not co-sign the underlying debt | do so only to mor’ geg: my interest in the property under the terms of this mortgage. ! also
agree that you and any party to this mortgage may extend, modify or 1i7.ce iy other changes In the tarms of this mortgags or the secured debt
without my consent. Such a change will not release me from the terms of this mertgage.

The duties and benefits of this mortgage shall bind and benefit the successors an'i assigns of either or both of us.

15. Notice. Unlass otharwiss required by taw, any notice to me shall bo given by deliveiing 't or by mailing it by certified mail addressed to me at
the Property Address or eny other eddress thet | tell you. | will give any notice tc you Ly certified mail 1o your address on page 1 of this
mortgage, or to any other address which you havo designated.

Any notice shall be desmed to have been given to either of us when given in the manner sta:ed .bove.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the prop-rtv or. any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natural psrson and a benaficial interest in the mortgagor is sold or transferred. Howeviir, you may not demand payment in the
above situgtions if it is prohibited by federal law as of the date of this mortgags.

17. Release. Whon | have paid the secured debt, you will discharge this mortgage without charge to me. | { gree 15 pay all costs to record this
mortgage.
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