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L—X—]__‘ If box is checred this mongage secures feture advances.
THIS MORTGAGE is madc this = T4 day of JULT , 1935 between the Mongagor,

YICTOR VASQUED AND MELISSA I VASQUEZ, HIS WIFE IN JOINT TENANCY

mcrejn .BOHOWCI'.), and Mongagec HOUSEAOLD BANKX, F.S8.B.
whose addrcss is 540 50UTH ROSELLE RL, SCHAUMBURG, IL 60162

(hetein “Lender™).

95359000

The following paragraph preceded by a checked box is applicable.

D WHEREAS, the land trust beneficiary of the Borliover is indebied 10 Lender in the principal sum of
. , evidenced by Borrowei's Loan Agreviooit daled and any
extensions or repewals thereof {(including those pursuant fo any Renegouabie Rate Agreement) (hewein “Note”), providing
for monthly instalimeats of principai and inmierest, including any adjustments to.iiic. amount ui pavments or the contract raie
if that rate is variable. with the balance of the indebiedness, if not sooner paid, due 2:d payable on :

E WHEREAS, the land trust bencficiary of the Borrower is indebted 10 Yender in the principal sum of
§ 10,000.00 . or so much thereof as may be advanced pursuant to Borrovier’s Revolving Loan Agreement
dated JULY 27, 1595 and extensions and renewals thereof (herein “Mote™), providing for monthly
installments, and interest at the rate and under the terms specified in the Note, including any sdjustments in the iterest
r.uel ;‘f ggals rauu(:) is variable, and providing for a credit limit staced in the principal sum above and s initial advance of )
S

o L -

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with iteeest thereon,
including any increases if the contract ratc is variable; (2) future advances ander any Revolving Loan Agreement; (3) the -
pavment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage: 1
and (4} the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mongage, grant
ard convey (o Lcnder and Lender’s successors and assigns ihe following described property focaied in the County of

CGOK State of IHinoss:
. (Street) {City)
ihinois 60153 (herein “Property Address™).
{Zip Code)
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If?; ‘ | | | é‘)
120194 Maorgage HP 1L, il il I HBA{S021




UNOEEICIAL COPY

TOGETHER with all the improvements now or hercafier erected on the propenty, 2ad all casements. rights, appuntenances and
rents, all of which shall be deemed to be and remain a part of the propersy covered by this Mongags: and all of the foregoing,
together with said property (or the leasehold estae if this Mortpage is on a leaschold) are hereinafter referred 10 as the "Properiy.”

Borrower cavenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o morigage, gram and convey
the Property, and that the propeny is unencumbered, except for encumbrances of record. Borrower covenanis that Borrower
warrants and will defend generally the title to the Propenty against all claims and demands, subject 10 encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal und Interest at Variable Rates. This mongage secures all payments of principai and interest due on a
variable rate ioan. The contract rate of interest and payment amounis may be subject 10 change as provided in the Note. Borrowers
shall promaptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subjcct to applicable law or waiver by Lender, Borrower shal) pay 1o Lender on the day
monthly payments of principal an¢ interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds™) equal
o one-twelfth of the vearly taxes and assessments (including condomnivm and planned unit development assc..ments, if any)
which may attain prie:ity over this Morigage and ground rents on the Propeny, if any. plus one-twelfth of yearly preimum
installments for hazeco irsurance, plus one-twelfth of yearly premiom installments for mortgage msurance. if any, atl as reasonably
estimated initially and fratine 1o time by Lender on the basis of assessmenis and bills and reasonable cstimates thereof. Sorrower
shall not be obligated to n:ak such payments of Funds 1o Lender to the extem that Borrower makes such pavimems to the ::oldcr of
a prior mortgage or deed of ssus! if such holder is ar institutional lender.

If Borrower pays Funds to Laler. the Funds shall be held in an institution the deposits or accounts of which are .nsurcﬁ of
guaranteed by a Federal or state ager.y (including Lender if Lender is such an institutionj. Lender shall apply the Funds to pay
satd taxes, assesswents,inswrance prerivins and ground renis, Lender may not chaige for so holding and applying the Tunds.
analyzing said accoumt or verifying and co- uw!mg said assessments and bills, unless Lender pays Berrower interest on the Funds
and applicable law permits Lender (o make sz a charge. Borrower and Lender may agree in writing at the time of execution of
this Mongage thal interest on the Funds shall be paidt 1o Borrower, and unless such agreement 1s made or applicable law requires
such interest (o be paid, Lender shall not be requird o pay Borrower any inicrest or canings on the Funds. Lender shaft give to
Borrower, withiout chaige, an annual acconnting of \he Funds showing credits and debits 10 the Funds and the purpose for which
each debit (o the Funds was made. The Funds are pledged s idditional security for the sums secured by this Morigage.

If the amount of the Punds held by Lerader. together with he future monthly instaliments of Funds pavable prior 10 the due dates
of 1axes, assessments, insurance premiums and ground rems, shal exceed the amount required to pay said taxes. assessmenls,
insurance premiums and ground rents as they fall due, such cxerss shall be, at Borrower's option, either prompily repaid to
Borrower or credited to Borrower on monthly instaliments of Funds” If the amount of ihe Funds held by Lender shali not be
sufficient (o pay taxes, assessments, insurance premiums and grovnd-icnic as they fall due, Borrower shall pay o Lender any
amoun! necessary (0 make up the deficiency in onc oF more payments as Lerdey may require.

Upon payment in full of all sums secured by this Mornigage, Lender shall prowpily refund to Barrower any funds hield by Lender.
If under paragraph 17 hereaf the Property is soid or the Praperty is otherwise acquried by Lender. Lender shall apply, no Jater than
immediately prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of application as a
credit against the sums secured by this Morigage.

3. Application of Payments. All paymens received by Lender under the Nole and paragiantis 1 and 2 hereof shail be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 1er2oil then to imerest, and then 1o the
" principal.

:,3 4. Prior Mortgages and Derd of Trust; Charges; Liens. Borrower shall pf-rform all o1 Borruwer's obligations under any

'? mongage. deed of trust or other security agreement with a lien which has priority over this Marg<pe. including Borrower’s
& covenanls W make payments when due.  Borrower shall pay or cause 1o be paid all taxes, assessmems arid 2iier charges, fines and
impositions atiributable to the Property which may atizin a priority over this Morigage, and icaschoid payrieni; or ground rents, if
any.

S. Hezard Insurence. Borrower shall keep the improvemess now exisiing or hereaiter erecied on the Propeny insured against
foss by fire, hazards included within the tenm “exiended coverage, ™ and such ather hazards as Lender may reguire.

The insurance cartier providing ihe insurance shall be chosen by ihe Borrower subject to approval by Lender; pravided, that such
approval shall not be unrcasonably withheld. All insurance policies and renewals thereod siali be n a form accepiable 1o Lender
ang shail include a siandard momngage clause in favor of and in a form acceplabic o Lender, Lender shali have the right 1o hold the
policies and renewals thereof, subject lo lnc terms of any mongage, deed of trust oi ether security agreement with a lien which has
priority over this Morgage.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Propeny is abandoned by Borrower, or if Borrower {ails to respond 1o Lender wethin 30 days from the daie notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is anthorized 10 collect and
apply the insurance proceeds at Lender's option cither 10 restoration or repair of the Property or to the sums secured by this

Mortgage.
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‘6., Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower sha
keep the Propenty in good repair and shall not commit waste or permil impairment or deicrioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unil in a condominium or 2
planned unit developmeni, Boriower shatl perform all of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations ef the condominium or planned unit
development, and constituent documsnts. .

7. Protection of Lender’s Security. If Borrower izils to perform the covenants and agrecments contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Propesty, ther Lender, a1 Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’ fees, and take such
action as is necessary to protect Lender’s interest . ,

Any amouns disbursed by Lender pursuant (o ihis paraaraph 7, with intcrest thereon, at the contract rate. shall become
additional indebiedness of Borrower secured by this Morigage. Untess Borrower and Lender agree to other terms of payment, such
amounts shall be payable pon notice from Lender 10 Boirower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incui any expense or take any action hereunder.

8. Inspection. Louder may take or cause to be madc reasonable enties upon and inspections of the Propenty, provided that
Lender shall give Boriower notice prior to any such inspection specifying reasonable causc therefor related to Lender’s interest in
the Property. _ .

9. Condemnation. Tp: proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other waXing v{ the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender, subjece 74 the terms of any mongage, deed of trust or other security agreement with a lien which has
priority over this Morigage. C e

10. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for p,.)'mcnl or modlﬁcauon of
amortization of the sums secured by this Morgage granted by Lender to any successor in interest of Borrower shalf nol operate lo
release, in any manner, the liability of the origirai Rorrower and Borrower's successors in interest. Lender shall not be required 10
comniciwe proceedings against such successor o refise to extend time for payment or otherwise modify amortization of e sums
secured by this Morigage by reason of any demard i02de by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy porecnder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint amd Scveral Liabilily; Co-signers. The covenants and agmnu:nls hcrcm coul:uncd
shall bind, and the rights hereunder shall inurc to, the respecttve shccessors and assigns of Lender and Borrower. subject 10 the
provisions of paragraph 16 hercof. All covenants and agrecments of Borrower shall be joint and scveral. Any Borrower who
co-signs this Merigage, but does not execute the Note, (a) is co-signingahir Mortgage only 1o morigage. granl
and convey that Borrower's interest in the Properiy to Lender under the teams of this Mongage, (b} is not personally uable on n the oo
Note or under this Mortgage. and {c) agrees that Lender and any other Boriower hereunder may agree 1o extend, modify, forbear, '
or make any other accommodations with regard to the terms of this Morngage or the-Note, withoui that Borrower's consemt and 7+
witheut reteasing that Borrower or modifying this Mortgage as to that Borrower’s inie7@si in the Property. - f’,\

12. Notice. Except for any notice required under applicable law 1o be given in awiner manncr, (a) any notice to Borrower ,.‘
provided for in this Mortgage shall be given by delivering it or by mailing such nutice by “ertified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may designale by notice to Lerdor as provided hercin, and (b) any
notice 10 Lender shall be giver by certified muil to Lender's address staied herein or to such other ddross as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmid to have been given to
Borrower or Lender when given in the manner designated herein. .

13. Governing Law; Severability. The staic and local laws applicable to this Mortgage shall be the laws of the junsdlcuon in
which the Propenty is located. The forcgoing seatence shall not timit the applicability of Federal law to this Morgage. In the cvent
that any provision or clause of this Morigage or the Note conflicts with applicabie law, such conflict shall not affect other
provisions of this Mortgage or the Nate which can be given effect without the conflicting provision, and o this end the provisions
of this Mortgage and the Note arc declared 10 be severable. As used herein, “costs,” “expenscs,” and “attorneys’ fees” inciude all
sums !0 the extenl not prohibited by applicabie law or limited herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Monigage 2t the time of execution
or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any homc rchabilitation,
improvement, repair. or other Joan agrecment which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o 2xecute and deliver to Lender. in a form acceptable to Lender. an assignment of any rights, claims or defenses which
Borrower may have against parties who supply iabor, materials or services in connection with improvements IRT
made to the Property.
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16. ‘Transfer of the Properiy. If Borrower sells or transfers all or any part of the Propenty or an interest therein, excluding (a)
the creation of a hen or encumbrance subordinate to this Mongage., (b) a transfer by devise. descent, or by operation of law
upon the death of a joint fenant. (c) the gram of any lcaschold interest of threc years or less not containing an opiion lo
purchzse, (d) the creation of a purchase money security interest for houschold appliances. (¢} a transfer 10 a relative resulting
from the death of the Borrower, (f) a transfer where the spouse o1 children become an owner of the property, (g) a transfer
resulling from a decree of dissolution of marriage, legal separation agreement, or from an incidental property seulerient
agreecment, by which the spousc of the Borrower becomes an owner of the propeny, () A transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which doex not refate to a transfer of rights of occupancy in the propeny.
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Board. Borrower
shall causc to be submittedd in{ormation required by Lender 10 evaluate the transferee as if a new loan were being made 1o the
ransferee. Borrower will continue to be obligated under the Note and this Mongage unkess Lender releases Borrower in
wriling.

If Lender does not agree to such sale or transfer. Lender nay ddoclare all of the sums sccured by this Mongag~ 10 be
immediately due and payable. If Lender excercises such option 10 accelerate, Lender shall mail Burrower notice of acccleration in
accordance with paragraph 12 hereof. Such potice shall provide a period of not less than 30 days from the date the notice is
maited or delivered within which Borrower may pay the sums declared due. !f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permiuzd by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

17. Acceleration; <vmedics. Except as provided in paragraph 16 hercof. upan Borrower’s hreach of any covenant or
agreement of Boriovroc In this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accclsiation shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (}) =« date, not less than 10 days from the date the notice is mailed to
Borrower, by which sucis Freych must be cured; and (4) that Tailure to core such breach on or before the date specificd in
the notice may result in aocsiziation of the sums secured by this Mortgage. Toreclosure by judicial procecding, and sale of
the Property. The notice shail Yarther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procecding ‘(he nonexistence of a defauvlt or any other defense of Borrower to acceleration and
foreclcsure. If the breach is not ‘cured on or befare the date specified in 1he notice, Lender, at Lender's vption, may
declare all of the sums secured by this Morigage to he immediately due and payable without further demand and may
foreciose this Mertgage by judicial procreding. Lender shall be entitied 10 collect in such proceeding all expenses of
foreclosure, including, but not limited ta, ressonable attorneys” fees and cost of documentary evidence, abstracts and title
reports. ‘ )

18. Borrower's Right to Reinstate. Notwi hstanding Lender’s acccleration of the sums secured by thic Morigage due 1o
Borrower's breach. Borrower shall have the rg/t ‘o have any procecdings begun by Lender to cnforce this Morigage
discontinued at any time prior 1o entry of a judgmcir-enforcing this Morngage: if: (a) Borrower pays Lender all sums which
would be then duc under this Mongage and the Note hard ro acceleration occurred: (b)Y Borrower cures all breaches of any other
covenants or agreements of Borrower conmtained in this Mongage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower con‘amizd in this Mernigage. and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 1¢, reasonable aizorneve’ fees: and (d) Berrower takes such action as
Lender may reasonably require to assure that the lien of this Adngage. Lender's interest in the Propeniy and Borrower's
obligation 10 pay the sums secured by this Metgage shalt continuz grimpaired. Upon such payimnent and cuie by Borrower, 1his
Mortgage and the obligations secured hereby shall remain in full forve and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Propenty, provided that Borrower shall, prior to accelerativn ander paragraph 17 hereof. in abandonment of the
Prepenty. have the right to collect and rewain such tents as they become due zod payable.

Upon acceleration under paragraph 7 hereof or abandonmiem of the Properrs. lender shall be entitled 1o have a receiver
appoinied by a court 10 enter upon, take possession of and manage the Property wnd ¢ sotlect the rents of the Propernty inclucing
those past due. All rents coilected by the receiver shall bz applied first 10 payment ofthe costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on rcesiver’s bonds and reasonable atierneys’

fees. and then 1o the sums secured by this Mortgage. The receiver shall be liable 1r” arCount only for those fenis actually

received.

20. Release. Upon payment of all sums secured by this Mortgage. Lender shall release (nis Mongage without charge 10

Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestend., Borrower hereby waives all right of homnestiead exemption in the Plopeity under state or Federal
Ia“.' . 1 - - L .
1201-92 Mongage HB 1L
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IM WITNESS WHEREQF, Borrower has execuied this Mortgage.

%Ay/ - %ﬂﬂ/ﬂ/yy

/ i
/

STATE OF ILLINOIs, (. @ 9F £ Counyss: L/
i, B’ Hozgn Ao, 216 man , a Nojary Public ic and for said county and state, de hereby ceriify that
Asgufi Ay JhErzse O VAsgess i vees foy Telrgr  [€7VGatf
personally known to/ine to be the same person(s) whose name(s) 2 Ched subscribed to the forcgoing instrument,
appeared before me this 4av in person, and acknowledped that __7"he . signed and delivered the said instrument as
@i Torizq free voluntary act. for the uses and purposcs therein set fonth.

L
*

- Borrower

- Borrower

Given under my hand (! official seal, this "‘27 T day of ,jg_,.-k. 5
- N I-.__--_'—-'-—--‘. ’
My Co=.aission expires: ) < [ &} 2 7]) M%—»—— a—
) Notary Public

This instrumem was prepared by:

POFFICIAL SEAL )
ALLISON R ALTMAN Sttt Componiein

: 7
NOTARY PUBLIC, STATE OF WLINOIS {Namc)
COMMISSION EXPIRES 7/14/97 ™ _,
ol J_ﬁf) _C,:-. f!;.s‘ui ﬂ.l ifﬂ')f'*ﬂ»?c

{Address)

{Space helow This Line Reserved For Lender and Recorder)

Reiurn % o;

Houschold Pank. 1.s.b.
Stars Central

577 Lamont Road
Elmhurst, IL 60125

S GRG0 o
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LEGAL DESCRIPTION:

LOT 16044 IN WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN SECTION
27 AND SECTION 23, TOWNSHIP 41 NCORTH, RANGE 10 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK
CCUNTY, ILLINOIS, ON FEBRUARY 13, 196% DOCUMENT 20 756 244 IN COOK
COUNTY, ILLINOIS.

PIN (7-27-1G3-044
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