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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED 8Y Barbara Wisowaty Strom

19 95

THIS KOS GAGE is made this . 30th day of __Hay
between the Mortgage:, -J9an 4. Ipjian and William N, Ipjian

(herein "“Bormrower™),

and the Morlgagee, 1i:n‘and Park Federal Credit Union
a corporalion organized and exisiirg under the laws of the United States of America

whose address is 636 Ri”_ﬂ’ Road
Highlans Park, Il. 60035 {hetein “Lendar”).

WHEREAS, Borrowsr is indebted to Lunder-ns described in this paragraph,

TO SECURE to Lender:

{1} Therepayment of all indebtedness due and t¢ become due under the terms and conditions of the LOANLINER? Hume Equity
Plan Credi Agreement and Truth-in-Lending Lischisures made by Botrowsr and daled the same day as this Mortgage, and
all modifications, amendmants, extensions and “+rewals thereof (harain “Credit Agreement’’). Lender has agreed to make
advances to Borrower under the terms of the Cradit Aoreement, which advances will be of a revolving nature and may be
made. repaid, and remade from time to time. Borrov er ad Lender contemplate a series of advances to be secured by this
Mortgago. The total outstanding principal balance owiiigai any one lime under the Credit Agreament {not including finance
charges thereon at a rate which may vary from time to time, 2:1d any other charges and coliection costs which may ba owing
frem time to time under the Credit Agreement) shall not 9s2erd. Nineteen thousand and no/100

ne= === - (819,000.00 ) That sum is referred 1o herein as the
Maximum Principal Balancs and referred to in the Credit Agreeqien‘ 25 1he Cradit Limil. The entire indebladness under the
Credit Agreement. i} not sooner paid, is due and payable . years from lhe date of this Mortgage.

(2) The payment of all other sums advanced in accordance herawith 10 protect tthe sacwrily of this Mortgage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement. ‘

(3) Tha performance of the covenants and agreaments of Borrgwer herein comzinz <

BORROWER does hereby mostgage, warrant, grani and convey to Lender the following ¢& crited pruperty located in the County of

Cook State of lllinois:

Lot 67 In Sumserhill Unit 1, A subdivision of part of Section 70
Township 41 ¥orth, Range 9, East of the third principal meridiap, ia the
City of Elgin, Cook County, Illinois, according to the plat therest
recorded Octeber 29, 1985 as document number 85-258824 in the Cook luvunty,

Itlincis.

PN 060010091 951389362

which has the address of _1301 Burns Drive
, Towree)

Elgin __. litinois ___ 60120 A8 /rem “Property Address’ ')

e T Cooe)
Property Tax D No.: __ 88-263237 ﬂ?

TOGETHER with all the improvamants now or hereafter erected on the progerty, and all easemsnts, nghts. appurtenances and
fixtures, aif of which shall be deemed to be and remain a part of tha property coverad by this Morigage; and ali of the foregoing, tcgether
with said propoerty {or the lsasahold estate if this Mortgage is on a ieasehoid) are herainafter referred to as the "'Property.” ,

€ CUMA MUTUN, SSLRANCE SOGETY, 1991, ALL RIGHTS AESERVED oo . ERST BAO8LL
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ThlS Property includes Borrower’s unit and all Borrower's rights in the common elaments of the condominium project .
Thie Property is in a Planned Unit Development known as

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and convey
the Property, and that the Propanty is unencumberad, except for encumbrances of record. Borrower covenants that Borrower wananis
and wili defend generafly the title to the Property against all claims and demands, subject to encumbrances of record.

Bomrower and Lender ¢ovenant and agree as follows:

1. Payment of Principsl, Finance Charges and Other Charges. Borrowe: shall promptiy pay when due alt amcunts borrowed
under the Crodit Agreement, al! finance charges and applicable olher charges and collection cosls as provided in the Creoit Agreement.

2. Funds for Taxes and Insurance. Subject to appiicable law. Lender, at Lender's oplion, may require Borrower 10 pay to Lender
on the dey monthly payments of principal and finance charges are payable under the Credit Agreement, untd afl sums secured by this
Mortgage are paid in full, a sum (herein “'Funds'’) equal ‘o one-twelfth of the yearly taxes and assessmenis {inciuding condominium
and planned unit development assessments, if any) which may attain priotity over this Mortgage, and ground rents on the Property, if
any, plus ane-twalith of yearly premium inglaliments for hazard insurance, all as reascnably estimated initially and from time to tima
by Lender on the basis of assessments and bills and raasonabie estimates thereof. Borrower shall not be obigated 1o make such payments
of Funds to Lender lo the extent that Borrower makes such paymenis {0 the holder of a prior mortgage or deed of trust if such holder
is an institutional Ler e

It Borrower p2ys Funds to Lender, the Funds shal! be held in an institution the deposits or accounts of which are insurad
or guaranteed by a Fedure’ s state agency (including Lender if Lender is such an institution). Lender shail agply the Funds to pay said
laxes, assessmants, insuranor remiums and ground rents. Lender may not charge for so holding and apptying the Funds, analyzing
saict account or verifying ans coviniling said assessments and bills, unless Lender pays Borrower interast on the Funds and applicabia
law permits Lender to make suct ¢ charge. Borrower and Lender may agree in writing at the time of execulion of this Mortgage that
intarest on the Funds shah be paid to Birower, and unless such agreement is made or epplicable law requires such interast to be paid,
Lender shall not be required to pay Borr »+ar any interest or earnings on the Funds. Lender shall give Lo Borrower, without charge, an
annual accounting of the Funds showing crer'i's and debite to the Funds and the purpose for which each debit 1o the Funds was made.
The Funds are pledged as additiona! secuittv.67the sums secured by this Mortgage.

If the asnount of the Funds heid by Lander togeiher with the futura monthly instaliments of Funds payable pricr 1o the due dates
of taxes, assessments, insurance premiums and gre end 1 2nts, shall exceed the amount required to pay said taxes, assessmants, insurance
premiums and ground rents as they fall due, such excess shalf be, at Borrowe:'s oplion, eilher orompliy repaid to Borrower or credited
1o Borrower on moaithly instaiiments of Funds. If the amor:#.5f the Funds beld by Lender shall not be sufficient to pay taxes, assassments,
Insurance premiums and ground rants as they fail due, Boeriver shali pay to Lender any amount necessary to make up the deficiency
in one or more paviments as Lender may require.

Upon payment in full of ail sums secured b this Murigoge, Lender shail promptly refund to Borrower any Funds held
by Lender. If under paragraph 22 heraof the Property is sold or Lha. Property is otherwise acquired by Lender, Lender shalt apply, no
later than immediately priof to the sale of the Property or its aoquisition Fy Lender, any Funas held by Lender at the time of application
as a credit agzinst the sums sacured by 1his Mortgage.

3. Application of Payments. Unless applicabie law provides otharvise, all payments received by Lender under the Credit
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in pa;mant of amounts payatde to Lender by Borrower under
paregragch 2 hereof, second, {in the order Lander choosas) to any finance charge : uther charges and collection costs owing, and third,
to the principal balance under the Credit Agreement.

4. Pror Mortgages and Deeds of Trust; Charges; Liens. Barrower shal oarfrim a!l of Borower's obligations unde! any
morigage, deed of trust or other security agreament with a lien which has priority over thts wiongage, including Borrower's covenants
to make payments when due. Except 10 the extent that any such charges or impositions &3 1552 paid to Lendor under paragranh 2,
Borrower shall pay or cause to be paid all laxes, assessments and other charges, fines and impoz,‘icns attributable < the Property which
may attzin & priority-ver this Mortgage, and leasehold payments or ground rents, if any. Within live riys after any demand by Lender,
Borrower shaill exhibit to Lender receipls showing that all amounts due under this paragraph havo.een oaid when due.

5. Hazard Insurance. Bomower shali keep the improvements now axisting or hereaiter erected on thir Property insured against
loss by fire, hazards inclizded within the termy “"extendsd coverage.” Rloods, and such other hazards as LesZar (nay require and in such
amounts ang for such periods as Lender may require. Unless Lender in writing requires otherwise, ihe polcvsirall provide insurance
on a replacement cost basis in an amount rot less than [hal necessary 1o comply with any coinsurance percinave stipulated in the
hazard insurance policy, and tha amount of coverage shall be no less than the Maximum Principal Balance plus ihe 3! amount of any
lien which has priorily ovar this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to appraval by Lender; provided, 1hat
such approval shall not ba unreasonably withheld. All insurance policies and rengwals thereof shall be in a form acceplable 10 Lender
and shall includa a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall hava the right to hold the
policies and renewals thereod, subject 1o the terms of any mortgage, dead of trust of other security agreement with a lien which has priority
over this Mortgage.

In the event of loss, Borrower shall give prompt nctice lo the insurance carrier and Lender. Londer may make proof of loss
if not made promplly by Borrower. All insurance proceeds are hereby assigned to Lander and shall be paid to Lender to the extent of
all sums secured by this Morigage, subject lo the terms of any morigage. deed of Lrust of security agresment with a llen which has pricrity
over this Mortgage. Unless Lender and Borrower ctherwise agree in wriling, insurance proceeds shall be applied to restore or repair
the Property, il it is economically feasibie to do s0.

}f the Property is 2bandoned by Borrowe:, or it Borrower fails to respond to Lender within 30 days Irom the data notice is
malled by Lender lo Borrower that the ingurance carrier offers lo settle a claim for insurance benelits, Lander is authorized to collect
and apply the insurance proceeds at Lender’s option either ta restoralion or repair of the Property or to the sums secured by this Morlgage.

6. Preservation and Maintenance of Property; Leasaholds; Condomintums; Planned Unit Developmants. Borrower shall
keap the Property in good repair and shalf not commit wasle or permit impairment or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold. |t this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shal! perform ali of Borrower's obligations under the dectaration or covenants creating or governing the condominium or planned
unit dgvelfopment, the by-taws and regulations of the condominium or planned unit development, and the conslituent documents.

1 4
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