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#OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE (8 muds, ml ,‘ 7 { ka) . 18 C/S./Tho martgagor is

W PSR! '

A .
This Mortgage s given to Chase Maihattan Mortgage Corporation, a Delaware corporation whose
address is One Chase Square, MC-4, Rachester, New York 14643, In this Mortgage, the terms "you,”
"your" and "yours" refer to the marigagor(s;. ‘ika tarms "we,” "us” and "our" refer to Chase Manhattan
Mortgage Cerporation.

Pursuant to a Home Equity Line of Credit Agieament dated the same date as this Morgage
("Agraement”). you may incur maximum unpald foan inceltedness (exclusive of Interast therean} in
amounts fluctuating from time to time up to the maximury pimcipal sum outstanding at any time of

smsarwanea Doliars
(V8. §___140,000,00 ). The Agreement establishes the ravi(s) of Interest to ba charged
theraunder and provides for 2 finai scheduled instaiiment dus and piyable on .
You agree that this Mortgage shall cantinue to secure all sums now or rareafter advanced undet th
torms of tha Agreemant including, without limitallon, such sums that are-advarced by us whether or
not at the time the sums are advanced there is any principal sum outstandtij urider tha Agrasment,
The parties herato intend that this mortgage shall secure unpaid balances, and. £li other amounts due
to us hereunder and under the Agresment,

This Mortgage secures tc us: (a) the repayment of the deb! evidenced by the Acisement, with
intarest, and all refinancings, renewals, extensions and modifications of the Agreemant; (L) tha paymant
of il other sums, with interest, advanced under this Marigage to protect the security of this Taa tgage;
and {c) the perfarmance of your covanants and agresmants under this Mortgage and the Agreement,
For this purpose and in consideration cof the debt, you do hereby morigage, grant, convey and warrant
(unless you are an liinals land trust, in which case you morigage, grant, convey and quitclaim) to
us and our succassors and assigns the property located in _CO0K County,
fiinois and more fully described in Exhibit A, which is attached hereto and made a part haraol, which
ptoparty Is more commonly known as_ 4313 N, MULLIGAN_St., CHICARO, IL 60630,

("Property Address”), hereby releasing and waiving ail rights under
and by vinue of the hamestead exemption laws of lllinols;

en: |2~ 0%~314~07 2

This document was prepared by and, afier recording, should be returned
to: Chage Manhattan Home Equily Services, P.Q, 92974, Rochester, NY 14692
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RESIDENTIAL COMMITMENT FOR'TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1420 0075628624 ML

THE LAND REFERRED TQ IN THIS COMMITMENT IS DESCRIBED A8 FOLLOWS:

THE SOUTH 40 FEET OF THE NORTH 180 FRET (RXCEPT THE WEST 23 FEET THEREOF AND
EXCEPT THE EAST 8 FEET) OF THE SOUTH 1/2 OF THR WEST 1/2 OF THE EAST 1/2 OF THE
NORTH 10 ACRES OF THE WEST 20 ACRES OF THE SCUTHWEST 1/4 OF THE SOUTHWEST 1/4 QP
ECTION 8, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINCIS

LBY Q0856
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TOGETHER WITH all the improvements now or horoatiar eracted on the propetty, and all
sasements, righs, appurtenances, &nd fixtures now or haroakter a pert of the property. All
raplacements and additions shall also be coverad by this Mortigags. All of the faregoing is reterrad to
In this Mortgage as the "Property.”

YQU COVENANT ihat you are lawlully seized of the estate hereby conveyed and have the right
to mortgage, grent, convay and, ll you are not an lilinois (and trust, then also warrant the Proparty
and that the Property is unencumbered, except for ancumbirancas of record as of the date herea!.
Uniess you are an Blinois land trust, you warran? and will detend generaily the title to the Proparty
against ail claims and demands, subjact to any ancumbrances of racord as of the date hersof,

YOU AND WE covanant and agras as follows:

1/Pzyment of Principal, Interest and Other Charges. You shall pay when due the
principal of and intar2st owing under the Agreament and ali other charges dus under the Agreement.

2. Payments <! Taxes and Insurance. You will pay, when due, all taxes, assessments,
leasehoid payments or greurd rents (it any), and hazard insurance on the Property and mortgage
inguranca {if any),

3. Application of Payme~is. Unlaas applicable law provides ofherwise, all payments
recolved by us under the Agrearnant end paragraph 1 may bo applied by ua first 1o Interest and othar
charges puyable under the Agreemant aid ihen to the remalning princips) balance undef the
Agreament.

4. Prlor Mortgages; Charges; Luns. You shall perform all of your obligations under
any morigage, desd of trust of other security instrimaitts with a lion which hes priority over this
Meongage, including your covenants to meke payments when due. You shail pay all taxes,
assesyments, charges, fines and Impositions attributabia <o the Property which may attain priority aver
this Morigage or any advance under this Mortgage, and luz.senold payments or ground rents, If any.
Upon cur request, you shall promptly turnish to us all notices of amounts to be paid under this
paragraph and receipls avidencing any such paymenis you make dirastly.

You shall promplly discharge any fien (other than 8.z disclosed to us in your
application ar in any title report we obtained) which has priority over this Miitnage or any advance o
be made under the Agrasment or this Morigage.

5. Hazard Insurance. You shall keep the Property Insured against iose Gy fire, hazards
Included within the term "axtended covarage” and any other hazards, Including floco: v “ionding, for
which we require insuranco. This Insurance shail be maintained in the amounts and for.in% periods
that wa require. You may choose any insurer subject ta our spproval, which shall not be (inréasonably
withheld,

Insurance policiss and renewals shall be acceptatie to us and shall include a
standard mortgages clause. if we require, you shall promptly glve us alt receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
loss if you do not promptly do so.

insurance proceads shall be applied to restore or repalr the Property damaged, if
restoration or repair is aconomically feasible and our security would not be lassaned. Otherwise,
insurance procoeds shall be applied to sums secured by this Mortgage, whether of nat then due, with
any excess paid to you. If you abandon the Property, or do nat answer within 30 days our hatica to
you that the insurer has offered to setile a claim, than we may coliect and use the proceeds to repair
or restors the Property of to pay suma secured by this Morgage, whether or not then due. The
30-day period will begin whan notice Is given.

LRYOOSS6
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Any appfication of praceads to principal shali not require us to extend c7 postpons
ihe dua date of monthly payments. If we acquire the Property at a forced sala following your default,
your right to sny Insurance proceeds rasulting from damage to the Property prior fo the acquisition
shall pass to us 1o the extent of the sums sacurad by this Morigage immediately prior to the
acquisitian,

§. Preservation and Maintenance of Property; Leasehoids, You shall not destroy,
damage or substantially change the Proporly, aliow the Property to dateriorate, or commit waste. |t
this Mortgage Is on a leasehold, you shall comply with the leass. if you acquire 180 titls to the
Property, the leasehold and fae title sheil not merge unless we agree to the marger In writing,

7. Protaction of Our Rights (n the Property; Mortgage Insurance. If you fail lo
parform the ccvenants and agreaments contained in this Morigags, or there Is & legal proceeding that
may significentiy atact our rights in the Property (such as & proceeding in bankrupicy, prabate, for
condemnation or 1oriailure or to enfores faws or reguiations), then we may do, and pay for, anything
necessary lo protect e Troperty's vaiue and our rights In tho Proparty. Our actions may include
paying any sums secured by & lian which hae priority over this MoHgage or any advance under the
Agreement or this Morigage, apveating In court, peying reasonable atiomeys’ fees, paying any sums
which you are required to pay vnder this Morigage and antaring on the Property to make repalrs. We
do not have to take any action wa are permitted 10 take under this paragraph. Any amounts we pay
under this paragraph shell bocome wdritional debts you owe us ang shall be secured by this Mortgage.
Thase amounts shall bear intarast fromi-(na disbursement date at the rate established under the
Agresment and shall be payabis, with inteia~*, upon our request.

It wa required mortgage insuiance as & condition of making the loan secured by this
Morigaga, you shall pay the premiums for such insurzase until such time as the raquirement for the
ingurance terminates.

8. Inspection. We may inspect the Property &4 .y reasonable time and upon
reasonablo notice.

9. Condemnation. The praceeds of any award for damiges. diract or consequantlal, In
connoction with any condemnation or other laking ¢f any pan of the Propeay, or for conveyanco in lieu
of candemnation, are heraby assignad and shali be pald to us,

10. You Are Not Released; Forbsarance by Us Not a Walvar. Extersion of time for
payment or medification of amortization of the sums securad by this Mortgage granted Ly-us to any of
your Buccessors in interest shail not oparate to relsase your liability or the liability of yedr successors in
interast. We shall not be required to commence proceedings against any successor in injeiast, refuse
lo extand tima for paymant or otharwise madity amortization of the sums secured by this Murtgage by
reason of any demand made by you or your successors In interest. Our forbearance in oxercising any
right or remedy shall not walve or preclude the exercise of any right or ramedy.

11. Successors and Asslgns Bound; Joint and Several Liabllity; Co-slgners. The
cavenants and agreemants of this Mortgage shall bind and banefit your successors and permittad
assigns, Your cavenants and agresments shall be Joint and saveral. Anyone who co-signs this
Mortgage but does nat execute the Agreement: (a) Is ca-signing this Mortgage only to mortgage, grant
and convey such persen's interest in the Property; (b) is not personally obligated to pay the
Agreement, but s obligated to pay aif other sums secured by this Morigage; and (c) agraes that we
and anyore eise who signs this Mortgage may agree to extend, modify, forbear or make any
accommadations regarding the terms of this Mortgags or the Agraament withaut suck person's
consant,

LBY00SS6
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12. Loan Charges. i the toan securad by this Morgaga s subject to a law which sets
maximum loan charges, and that law is finally Interprated 8c that the interest or other loan charges
cullected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shail be reduced by the amount necassary to reduce the charge to the permittad iimit; and
(b) any sums alraady collected from you which excaed pormitted limits will be refunded to you, We
may chooso to make this refund by reducing the principal awad under the Agreement or by making a
direct payment to you. If a refund roducas principal, the reduction will be treated es a partial
prepayment without any prapaymant charge under tho Agreement.

13. Notices. Unless otherwise requirad by law, any notice to you provided for in thia
Morigage shall be deliverad or mallad by first class mail to the Proparty Address or any other address
you designatz by notice to us. Unless otherwise required by law, any notice to us shall be given by
first clasg inad to our address swated abave or any othar addrass wa designate by notica to you,

14, Gresmning Law; Saverabllity. This Mortgage shall be governed by faderal law and,
except 48 preempted {iy federal law, by the law of the jutisdiction in which the Property Is located, In
the event that any prosivion or tlause of this Mortgage or tha Agreement conflicts with applicable law,
such conflict shall not atfac! other provisions of this Morigage or the Agreemaent which can be given
sHoct without the conflicting provision. To this end the provisions of this Morigage and the Agreament
are deciared to be sevarable.

15, Transter of the Proserty, (f all or any par of the Property or any inferest in it is
sold or tranaterrad {(or if a beneficial Interest in you Is sold or transferred and you are not & natural
petson) without our priar written consent, w:e may, at our opllon, requira immediate payment in full of
all sums secured by this Mortgage. Howevar, this notion shall not ba exerclsed by us I exerclse is
prohiblted by federal law as of the date of thisa Manguge.

16. Sale of Agreement; Change of Loan Srrvicer. The Agreament or a partial interast
in the Agreemant (together with this Morigage) may be scid 2na or more timas without prior notica to
you. A sglp may result In a change in the antity (known as (n% "Loan Servicer”) that collocta monthly
payments due under tha Agrasment and this Montgage. Thera alss-may be one or more changas of
the Loan Servicer unrelated to the sale of the Agresment. if ther¢ Is a-change of the Loan Servicer,
you will ba given written notice of the change a8 required by applicatieisw. The notice will state the
nama and address of the new Loan Servicer and the address to which pzyirants should be made.
The notice will alse contain any Information requirad by applicable law.

17. Hazardous Substances. You shall not cause or permit the preseice; use, disposal,
storage, or release of any Hazardous Substances on of in the Property. You shali-not'do, nor allow
anyone else {0 do, anything affecting the Property that is in violation of any Environmeritz! Law. The
preceding two Santences shali not apply to the presence, use, ot storage on the Pronerty of Hazardous
Substancas in quantities that are generally recognized to be sppropriata to narmal rasidential Lses and
to mainenance of the Property.

Yau shall promptly giva us written netice of any investigation, claim, demand, lawsult
o ather actien by any governments! or regulatory agancy or private party involving the Property and
any Hazardous Substance ar Environmental Law of which you have actual knowledgs. 1f you leam or
are notified by any government or regufatory autharity, that any ramoval ¢r ather remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take alt necessary
ramadial actions in accordance with Environmantal Law.

LEYO0LSL6
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As used In this Morigage, “Hezardous Substances” are those substances defincd a3
toxic or hazardous substancas by Environmental Law and the following substances: gasoling,
karosena, other flammable or toxic petroleum products, toxle pesticides and herbicldes, volatile
solvents, materials contalning asbastas or formaldehyde, and radioactive materials. As used in this
Merigape, "Environmental Law" maane faderal laws and faws of the Jurisdiction where the Praperty is
located that relata to health, salety or environmeantel protoction,

18.  Acceleration; Ramedies, You wili be n default it (1} any paymant requirad by the
Agreemant ls nat made when i Is dus; {2} we discover that you have committed fraud or made 4
material mir;epresentation; or (3) you take any action or fall to take any action that advarsaly affacts
our sacurlly tur-tha Agreement or any right wa hava in the Property, If & defaull oceurs, we will give
you notice speciying: (a) the default; {b) the action required to cure the default; (¢) a date, not lass
than 30 days froin 13 date the notice Is given to you, by which the default must be cured; and (d) that
Jailure to cure the Gelault on or batore the date spacified in the notice may rasult in acceleration of the
sums secured by this Mortzage, foreclosure by judicial proceeding and saie of the Property. The
notice shall turther infor, yoie of the right 1o reinstate or redsem after accaleration and the right to
assert In the foreclosure procasding the non-existence of a defeult or any other dafense o accelsration
and foreciosure, If the default 1a niut curad on ar before the date spacified in the notice, we at our
option may require immediate paymant in full of all sums sacured by thls Morigage without further
damand and may foreclosa this Mongana by judicial prooeeding. We shall be entitiad to collect all
axpansas Incurred in pursuing tha remedivs provided in this parngreph 18, including, but not limited 1o,
teasonable attorneys’ fees and costs of tiis raidencs,

15. Lender In Possession. Upon accaleration under this Mortgage, abandonment or
vacating of the Property and at any time prior fo the erplration of any periad of rademption following
judicial sala, we (in person, by agent, o7 by judicially agosirted receiver) shall be entitled to enter upon,
lake possession of and manage the Property and to collect 2n= rents of the Property including those
past due. Any rents collected by us or the recaiver shall be gupted first fo payment of the costs of
management of the Property and collection of rents, Including, but o fimited to, recelver's fees,
pramiums oh receiver's bends and reasonabla attorneys’ feas, ano the” to the sums secured by this
Mortgage. Nothing herein contalned shali be construed as constituting vt a "mortgagaes in possession,”
Unless wae shall have entered into and shail remalin in actual possession ot Ve Property.

20, Release. Upon payment of all sums secured by this Morigan), wa shall relsase
this Mortgage without charge to you,

21, Recelpt of Sums Pending Foraciosure, You agree that the accepi2iica of rants,
hazard Insurance proceeds, condamnation awards or any other sums of whatever nature or #sigin to be
applied to the sums secured by this Morigage after the commancement of foreclosure proceasings
prior to the explration of any right of redemption shall not canstitute a waiver of such foreclasurs.

22, Walvers. You waiva all rights of homastead exemption In the Property.

ILOEMTS/Q3-61-08 5
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23, Riders to this Mortgage. if one or mora riders are executed by you and recorded
togethar with this Mortgage, the covenants and agreements of each such rider shall be Incorporated
Into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the rider(s)
wors pant of thia Maorlgage.

Condominium Rider 2-4 Family Rider

Planned Unit Development  _____ Othar(s) (specity)
Ridar

2% Maximum Amotint Sacured, This Morlgage shall sacure an amount not in excass
of tho sum of the principal and intarest avidenced by the Agreoment and additional amounts, which
additional amounts ga) in no event axceed $500,000.

25. Seowlts Agreemant and Fixture Piling. This Mostgage constitutes a security
agreemant with respect to all P<iures and other personal propenty in which wo are grented 2 sacurity
Interest hereunder, and we shall nave all of the rights end remedies of a sacurad party undar the
Uniiorm Commarclal Code a3 enacird i) the atate where the proparty i shuated (the “Unlform
Commerciel Code™). The recording o!-thiz Morigage in the raal estate records of the caunty whats the
property 18 located shali also oparate fror tha time of recording as a fixture filing in accordancs with
Section 9:313 and 9-402 ¢f the Uniferm Cornimiarcial Code,

26. Trustoe Excuipation. If this i4aripage is executad by an lllincls land trust, trustes
exgeutes this Mortgage as trustee as aforesald, in the rxercisa of the power and authority conferred
upon and vestad in it 85 such trustes, and it is expressiy nderstood and agreed by us and by every
parsan now or hereafter claiming any right or security hereurdzr that nothing contained herein or in the
Agresment secured by this Mortgege shall be construed as ¢reiting any liability an the trustee
personally to pay said Agreement or any Interest that may acerue Yieraon, or any indabtadness
accruing hersunder or to perform any covenants eithar express or imolizd heroin contained, all such
Habilty, if any, being exprassly walved, and that any racovery on this Mutgage and the Agreement
sacured hareby shall be solely against and aut of the praperty hereby corivezed by enforcement of the
provisions hereof and of sald Agrasment, but this waiver shall in no way affect o personal fiablifty of
any Individual co-maker or guarsntor of the Agrasmant,

BY SIGNING BELOW, you accapt and agree to the terms and covenaitts ~entainad in
this Mortgage and any rider(s) exacuted by you and recorded with it,

2V

Mortgager Thomas Rowan

%M 4‘1/’4 %m,—m ] (Seal)

Mortgagor ~Méryann Rowan

ILOEMT8/03-02.95

L8V00LSE




UNOFFICIAL COPY




-

FROM CHASE HOME QUITUNGP?ICIAEICbtpY P12
- I A 4

2 }

i

. .8TATE OF ILLINOIS )
) 88
COUNTY OF )

t MG uJuk-\“ , a Notary Pulilic In gnd for said County, in the State \..,..
aforeaaid, DO HEREBY CERTIFY that “homms ﬁ:ﬂw'\-v-\ B Afsf (S (aﬂ“‘ -
parsanally known 1o me {o be the sama persons whose nams(s) s (are) subscribEito the foregoing A
instrument, appeared hafore me this day in person, and acknowledgad that ot

signed and delivered tha sald instrumant as_t\-n

__free and voluntary act, for the uses and purposes tharain set forlh, including the

roleaso ane s var of the right of homestead.

_.UL Glvan under my c!:f;nd and official aeal, thig 1 A day of
219 .
Commisslan Explres:____\ f_:- {0\ < NL/ D 6-_

¢
Notary Public OFFICIAL SEAL

JOHN G WOLF

NOTARY PUBLIC, BTATE OF ILLINDIB

IF MORTGAGOR IS A TRUST: et camaayor

not parsorally tut soialy ag trusten an aforesaid

By:
Thie: 2
ATTEST: a
Title: )4
|
|
[
&
A
N
&
<
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