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HORTGAGE
(Partigipation)

This mortgage mace 2nd entered into this Zstday of Ay , 1995,
by and between _Brian J, Sextor-and Crristine 0. Sexton, h15 vife, in 101ntbenafw
(hereinafter referred to as Mortgagor) and
(herelnafter referred to as Murtgagee), who maintains an office and place of
business at _607 West Devon fvenve, Fork Ridge, Illinois 60068 .

WITNESSETH, that for the consideration hereinafter stated, receipt of
which 1is hereby acknowledged, the meortgagor does hereby mortgage, sell,
grant,.assign, and convey unto the mortgagee, his successors and assigns, all

of the following described property situsted and being in the County of
, State of _ Illincig , free from all rights and

beneflts under and by virtue of the homestaad exemptlon laws. Mortgagor
hereby releases and waives all rights underiand by virtue of the homestead

exenption laws of this state.

LOT 64 IN VILLAGE PARK ESTATES, BEING A RESUBDIVISION OF PARTS OF LOTS17, 113, 19, AND 20 OR OWNER'S
SEDIVISION OF SECTION 13, TOWNSHIP 41 NOATH, RANGE 11, EAST OF THE THIRD PRO/IPAL MERIDIAN,
N COOK CONTY, ILLTNOIS.

Common Address: 625 Sandy Lane, Des Plaines [L 60018

PIN 08-13-313-018-0000 500,47

Together with and including all buildings, all fixtures including but not™
limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby ..
declaring that it is intended that the items herein enumerated shall be-
deemed to have been permanently installed as part of the realty), and all
improvements now or hereafter existing thereon;
appurtenances and all other rights thereunto belonging, or in anywise .-
appertaining, and the reversion and reversions, remainder and remainders, all ‘-
rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
to the possession of said property and to collect and retain the rents,
issues, and profits until default hereunder). To have and to hold the came
unto the mortgagee and the successors in interest of the mortgagee forever in

fee simple or such other estate, if any, as is stated herein.
K%
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The mortgagor covenancs that he {8 laWrully séllzed éhdlposaessed of and
has the right to sell and convey sald property; that the same (8 free from
all encumbrances except as hereinabove recited; and that he hereby hlnda
himeelf and his successors in interest to warrant and defend the title
aforasald thereto and every part thereof against the claims of all persons

whomsoaver.

This instrument is glven to secure a Guaronty dated Jly 21, 199 in the
principal sum of $50,000.00 signed by Brian J. Sexton. . .

Said Guaranty was given te secure a loan in which the Small
Business Administration, an agency of the United States of America, has
participated. In compliance with section 101.1(d} of the Rules and

Requlations of Lhe Small Business Administration [13 C.F,R. 101.1(d)], this
instrument is tc.ra construed and enforced in accordance with applicable

Federal law.

1. The mortgager covzrants and agrees as follows:

a. He will promptly pay the {ndebtednass avidenced by said promissory
note at the times and in the manner therein provided.

b. He will pay all fteaxus, assessments, water rates, and other
governmental or municipal charges, {ines, or impositions, for which provision
has not been made hereinbefore, ‘znd will promptly deliver the official
receipts therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the
protection and maintenance of said propecty, including the fees of any
attorney employed by the mortgagee for the collection of any or all of the
indebtedness hereby secured, or foreclosure-wy mortgagee’s sale, or .court
proceedings, or in any other litigation or (proceeding affecting said
property. -Attorneys’ fees reasonably incurred in any other way shall be paid

by the mortgagor. "

d. For better security of the indebtedness hereby' secured, upon the
request of the mortgagee, its successors or assigns, he sinll execute and
deliver a supplemental mortgage or mortgages covering .eny additions,
improvements, or betterments made to the property hereinabove described and
all property acquired by it after the date hereof (all in foru satisfactory
to mortgagee). Furthermore, should mortgagor fail tec cure any default in the
payment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by sald promissory note or any part thereof secured

hereby.

f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof, All insurance shall be carried in companies

SBA Form 928 (11-85) 2
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acceptable to mortgagee and the policles .and ranewals thodeof shall be held
by mortgagee and have attached thereto loss payabla clauses In favor of and
in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to the reduction of the ipdebtedness hereby secured or to the
restoration or repair of the property damaged or destroyed. In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment of the indebtedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,

may be surreniered for a refund.

g. He will keep all buildings and other improvements on said property
in good repalr a24d condition; will permit, commit, or suffer no waste,
impairment, deterioracion of said property or any part thereof; in the event
aof failure of the morccagor to keep the buildings on said premises and those
erected on said premisss, or improvements thereon, 1in good repalr, the
mortgagee may make such repairs as in its discretion it may deem necessary
for the proper preservation thereof; and the full amount of each and avery
such payment shall be immediately due and payable; and shall be secured by

the lien of this mortgage.

h. He will not voluntarily cizate or permit to be created against the
property subject to this mortgage any ilen or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, that he will keep and maintain.the same free from the claim of all
parsons supplying labor or materiale £0» construction of any and all
buildings or impreovements now being erectzd or to be erected on said

premises.

i. He will not rent ar assign any part of-tlie rent of said mortgaged
property or demolish, or remove, or substantially glier any building without

the written consent of the mortgagec.

4. All awards of damages in connection with any condepration for public
use of or injury to any of the property subiect to this mbrtaage are hereby
assigned and shall be paid to mortgagee, who may apply the sawe to payment of
the installments last due under said note, and mortgages, is hereby
authorized, in the name of the mortgagor, to execute and deiiver valid
acquittances thereof and to appeal from any such award,

k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable time.

2, Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall become the
owner of all of the rents and profits accruing after default as security for
the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.
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3, The mortgagor covenants and agrees shall, fa 1 to pay said
indebtedness or any part thereof when due, or shafl fail o perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become due,
payable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the mortgagee or his assigns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mertgagee all rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U.S5.C. 2001 (a);

or

(II) at the option of the mortgagee, either by auction or hy
solicitation of sealed blds, for the highest and best bid complying with the
terms of sale-and manner of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by adverticement not less than once during each of said four weeks in
a newspaper published or distributed in the county in which said property is
situated, all otiter-notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgagee, way bid with the unpaid
indebtedness evidenced av said note). Said sale shall be held at or on the
property to be sald oi at the Federal, county, or city courthouse for the
county in which the property-is located. The mortgagee is hereby authorized
to execute for and on behalf o{ the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyance of said propaerty, which conveyance shall
contain recitals as to the happering of the default upon which the execution
of the power of sale herein grartad depends; and the said mortgagor hereby
constitutes and appoints the mortgacee or any agent or attorney of the
mortgagee, the agent and attorney i1 tact of sald mortgagor to make such
recitals and to execute said conveyance and hereby covenants and agrees that
the recitals so made shall be effectuzl to bhar all equity of right of
redemption, homestead, dower, and all othe:r nvemptions of the mortgagor, all
of which are hereby expressly waived and conviyed to the mortgagee; or

(III} take any other appropriate action pursuant to state or Federal
statute either in state or Federal court or otherwisa for the digposition of

the property. .

In the event of a saie as hereinbefore provided, the mortgagor or any
parsons in possession under the mortgagor shall then beccme and be tenants
holding over and shall forthwith deliver possession to the purchaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency herely dgranted are
coupled with an interest and are irrevocable by death or otherwisz2, and are
granted as cumulative to the remedies for collection of said indebtedness

provided by law.
4.

said sale,

protecting or maintaining said praoperty, and reasonable attorneys'’ fees;

sacondly, to pay the indebtedness secured hereby; and thirdly, to pay anfq

surplus or excess to the person or persons legally entitled thereto.
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pursuant to the power of sale herein&ﬁova gran ad and‘th proceeds are not
sufficient to pay the total indebtedness secured by this instrument and
evidenced by said promissory note, the mortgagee will be entitled to a
deficiency judgment for the amount of the deficiency without regard to

appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax
asgsegsment, income tax or other tax lien, charge, fee, or other axpense
chargad agalnst the property the mortgagea is hereby atthorized at his optlon
to pay the same. Any sume so pald by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced by sald
note, subject to the same terms and conditions., If the mortgagor shall pay
and dlscharge the indebtedness evidenced by said promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, fees,
and expenses c¢f making, enforcing, and executing this mortgsge, then this

mortgage shall be canceled and surrendered.

7. The covenants rerein contained shall bind and tne benefits and advantages
shall inure to the respective successors and assigns of the parties hereto.
Whenever used, the singular number shall include the plural, the plural the
singular, and the use gt any gender shall include all genders.

8, No waliver of any covznant herein or of the obligation secured hereby
shall at any time thereafter be held to be a waiver of the terms hervof or of

the note secured hereby.

A judiclal decree, order, or juigment holding any provislon or portion of

“this ‘Instrument invalid or unenforceable shall not in any way impalr or

preclude the enforcement of the remaiuing provisions or portions of this
instrument.

10. Any written notice to he issued tc vhe mortgagor pursuant to the
provisions of this instrument shall be addre:sed to the mortgagor at

625 Sandy Lane, Des Plaines, Illingis 60018 and any

written notice to be issued to the mortgagee siall be addressed to the
mortgagee at __B07 West Deven Avenve, Park Ridge, Tdlionis SRR - <. : .

11. Mortgagor on bhehalf of himself/herself and each and every person
claiming by, through or under mortgagor, hereby waives any-and all rights of
redemption, statutory or otherwise, without prejudice to mertaagee’s right to
any remedy, legal or equitable, which mortgagee may pursue tc zrnforce payment
or to effect collection of all or any part of the indebtedness secured by
this mortgage, and without prejudice to mortgagee’s right to u deficiency
judgement aor any other appropriate relief in the event of foreclosure of this

mortgage.
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IN WITNESS WHEREOF, the mortgagor has exectted thisdindtrument and the
mortgages has accepted dellver
aforasaid,

ichael 0 (e

y of this instrument as of the day and year

MICHAEL C. SEXTON

wa/‘CJ&L}Ct K&?yijkygl:)

VICKT A, SEXTON

o
fezaverad in the presence of the following witnesses:

7

STATE OF ILLINOIS }
) §5;
COUNTY OF (oA )

I, 7,/,»,.;,;1., T Loyas o o Hotary Public (n and for said County in
the State afdtesaid, DO HERES: CERTIPY, that _MICHAEL C. SEXTON

and VICKT A, SEXTON ,7are pecgonally known Lo me to be the same
petsons whose -names ace aubscribed ko the foregaing lnatrument, appeared
before me this day in perzon, and acknrvledged that they signed, sealed and
delivered the said Instrument as thefv (ree and voluntary act, for the uges
and purposes set forth, walving their cederption clghta, and releasing and
waiving the cights undet the homestead exermphion laws of this state,

GIVEN under iv-basd-apd-seal this st  day of .fa¢4f ’ l9}ﬂf‘

ot
g MGFTICEAL SEA 0 Va ;//

i Timnthy 5. Covae

. ! .
gv- Harary iﬂ{hh(:, '.I;‘..nu nf :Hm“r;\k ;'i m ’/
) # tomminaios i MR EIY] . / i

o KA KA A KD M A MDA /Floty? PubL}
My Commission Explres: .
&°
e
N
&
e
o
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