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MORTGAGE

: THIS INDENTURE, made fuly 17, 1985, betwean John F. Pelersen and Marlene
Petersen, his wife, (herein referredto-as "Morgagor”) and BANK OF LINCOLNWOOOD, 4433
West Touhy Avanue, Lincoinwood, Iino’s thereln referred lo as "Morigages").

WITNFECSETH

THAT WHEREAS, the Mortgagor has concurrently herewith execuled a Note (the "Note")
bearing even date herewith in the principal sum of Farly Thousand and no/100 (840,000.00}
Dollars, payable to Morigagee and delivered, In and by which said Nole the Maker promises to
pay sald principal sum and Interest from date of disbursemer on the balance of principel
remaining from time to time unpait, together with Inleres! &t the rata of 1% over the Prime Rale
al Bank of Lincolnwoad (Fioating) per annum in 1 paymant af h: anidre halance of unpaid

principal and interest on January 12, 1896,

All such payments an account of the indebladnoss evidenced by-said-Note shall be first
appliad o costs and expenses, next lo Interest on the unpatd principai batance and then {o
principa). Inferest after maturity, whether by reasan of acceleration or otherwiso, ziialt bear
intaras! at the rate of 3% over the Prime Rale al Bank of Lincolnwoot (Floating) perasium, and
all of sald principal and interes! being made payabie al the main banking facllily of EAka¢ OF
LINCOLNWOOD, 4433 Wes! Touhy Avanue, Lincolnwood, {llinols. interest shall be ccirpuied
on the basis of the actual number of days elapsed in a year of 360 days.

i

NOW THEREFORE, Mortgagor lo secure the payment of the sald principal sum of .
money and said interest in accordance with the terms, provisions and limitations of this
Mortgage, and also in consideration of the sum of Qne Dollar in hand paid, the recelpt whereof is
heraby acknowledged, does by ihese presents, granl, remise, release, and convey unto the s
Mortgagee, its successors and assigns, the following described Real Estale situte, lying and
being in the County of Coak and the State of illinois, to wit:

MOOSSG T VDT

Lols 246 & 247 in Second Addition to Grennan Helghts, being a Subdivision in the 8 1/2 of the
S 1/2 of 8112 of Section 24, Township 41 North, Range 12, East of the Third Principal Meridiar,

1 9150

in Caok Countly, lifinais.
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Property Address: 8144 N. Odell, Niles, IL
Tax L.D # 00-24-414.025 & 026

which with the properly hereinafter described, is referred to herein as
the "Premises”,

This Mortgage shall also socure any and all renpwals or extansions of the whelo ot any
part of the indabtednoss horeby securad however evidancod, with intorest at stch lawful rote os
may be agreed upon, and any such renewals or extanslons ot any change [n the tarms or 1ate of
Interest shalt not Impalr in any manner the validily or priority of this Mortgage, nor release the
Maortgagor fram personal liability for ihe indebledness hereby secured.

This conveyance includses all improvements therson situated and which may hereafter
be erecled Or ulaced thereon, and all and singular the tenements, hereditaments and
appurtenances and easements thereunio belonging and the renls, issues and profits thereof,
which are hereby expressly conveyed and assigned to the Morigagee as additional security and |
as an equal and priina:y fund with the property herein conveyed for the repayment of the |
moneys secured by thic Mortgage, and any and all appurtenances, fixtures and equipment in or
that may at any lime he placed in any building now or hereafter standing on said Premlses,

it s mutually covenanter anit agreed, by and hetween the parties hareto that, In addition
lo all other things which at law or by canvertion are ragarded as fixturas, and specificatly but nol
by way of limitatlon all shades and awilisis, screens and carpels, shrubbery, gas and efeciric
fixtiires, radiators, heaters, engines and-rachinery, boiters, ranges, elevators and motars,
bathiubs, sinks, water-closets, basins, plpes, {aunels and olher plumbing and heating fixtures,
mirrars, mantels, refrigerating plants, iceboxes, electric refrigerators, alr conditioning apparalus,
cooking apparatus and appurienances, and such other goods and chatlels as may ever be
furnished by a landiord In lelting and operating an vafitinished bullding, stmilar to any building
now or hareaiter standing on said Premises, whethar cr potthe same are or shall be atlached to
said building by nails, screws, boits, plpe connectiens, masenry, or in any other manner
whatsoever, which are now or hereafter to be used upon-said described Premises shall be
conclusively deemed 1o be the "fixiures" and an accession 1o (e frenhold and 4 part of the
raalty, whether affixed or annaxed or nol, and conveyed by this Murgage; and all the estate,
right title or Imerasl on Ihe said Mortgagor In and o sald Premises, pregarly, improvements,
furniture, apparatus, furnishings and fixiures are hereby expressly conve red, assigned and
pledged; and as lo any of the properly aforesald, which does not so form a pa1 and parcel of the
Real Estale or does not conslitute a "fixiure” as such term is defined in the Unif2iin Commercial
Code, This Mortgage is hereby deemed to be as well a Security Agreement under tha Uniform
Commaercial Cade far the purpose of creating hereby & security interest in such pregpeiv, which
Mortgagor hereby grants to the Morigagee as Secured party (as such lerm is definedpuie
Uniform Commercial Code),

TO HAVE AND TO HOLD the akiove described Premises with the appurtenances and
fixtures thereto appertaining or belonging unto the Mortpagee, its successors and assigns,
forever, for the purposes hersin set forth and for the security of the said principal Nate
hereinbefore described, and interest thereon and free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of lilinols, which said rights and benefits -
the sald Mortgagoer does hereby expressly reteass and walve.

In addition, the Mortgagor convenants with the Mortgagee as follows:

. CHS00SSE

1. Mortgagor shall (1) promptly repairr restore or rebuiid any buildings or lmprovementSr f
now or hereafter on the Premises which may become damaged or destrayed, (2) keep said
Premises in good condition and repalr, without waste, and free from mechanie’s or other fiens or
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claims for Hen not expressly subordinated to the lien boraof; (3) pay when due any Indahledness
which may be secured by a {len or charge on the Premises supsrior Lo the llen hereof, and upon
request exhibit satisfactory avidence of the discharge of such prior lien te Martgagee; (4)
complele within a reasonable time any Buliding or bulldings now or at any time in process of
erection upon sald Premisos; (5) comply with all raguiraments of law or municipal ordinances
with respact to tha Premises and tha use thereof; and (8) mako no malerlal alterattons in sald
Premises oxcept 0s ruquired by law or municipal ordinance.

2. Morigagor shall pay before any penalty aitaches all general taxes, and shall pay
spacial laxes. special assessments, water charpes, sewer service charges, and olher charges
agalnst the Premises when due, and shall, upon wriiten request furnish to Mertgagee duplicate
receipts therefore. To prevent default hereunder Morigagor shall pay in full under protest, in the
manrer rrovided by statute, any tax or assessmenl which Mortgagor may desire to contest.

3/ Mortgagor shall keep all buildings and improvements now or hereafler situaled on
sald Premisss insured against loss or damage by fire, lighining and such other risks and hazards
as are insurable_urder the present and future forms of ajl-risk insurance policies providing for
payment by the Insuriince companies of moneys sufficient either to pay the cost of replacing or
repalring lhe same or ie-pay in full the indebtedness secured hareby, ail in companies
satisfactory to the Mortgagen, under insurance policias payable, In case of toss or damaga (0 the
Morigagea, such righls to Geavidenced by the standard morigape clause lo be altached 1o each
policy, and stail dellver all policies,including additional and renewai policies, to Morlgages, and
in case of insirance aboul to explre-shall deliver renewal policies not fess than ten days prior to

lhe respective dates of explration.

4. in case of defaull theraln, Morgagen may, bul need not, make any payment or
perform any act hereinbefore required of Martgayor in any form and manner deemed expediant,
and may, but need nol, make fult or partial payrierts of principal or intarest on prior
encumbrances. if any, and purchase, discharge, comrromise or seltle any {ax len or ather prior
lien or tille or claim thereof, ar redeem from any tax saie ar forfeiture affecting said Premises or
coniest any tax or assessment. All moneys pald for any.of the purposes hereln authorized and
all expenses paid or incurred in connection therewith, incluaing attorneys' fees, and any olher
moneys advanced by Morigagee to protect the mordgaged Premises and the lien hereof, plus
reasonable compensation io Morigagee for each malter concerning which action herein
authorized may be taken, shall be so much additional indeblednesz sezured hereby and shall
become immediately due and payable without notice and with interest i':creon at the rate stated
above. Inaction of Morigagee shall never be considered as a waiver of anyiight accruing 1o
them on account of any defaull hereunder on the part of Mortgagor.

5. The Morigagee making any payment herehy authorized relating to taxes ¢r
assessments, may do so according to any bill, statement or estimate procured from'the
appropriate public office without inguiry into the accuracy of such bill, statement or estimate or
into the validity of any 1ax, assessment, saie, forfeiture, tax lien or title or claim thereof.

6. The Maker shall pay aach item of indabledness harein mentioned, both principal and
interest, when due according o the tarms hersol, At the opilen of Morigagee, without notice to
or demand upan the Mortgagor, all unpaid indebtedness secured by this Morigage shall,
notwithstanding anything in the Note or in this Morigage lo the cantrary, become due and
payahla (a) immediately in the case of default in making payment of any instaliment of principal
ar interest on the Note; (b) immediately In the event Morigagor shall, without the priar consent of
Morigagee, sell, transfer, convey, encurnber, or assign the litle 1o all or any portion of the '
Premises, or the rents, issue, or profits therefrom, whether by operation of law, voluntarily or
otherwise, or shall contract to do any of the foregoing, or in the event the owner, or if thare be
more than ane, any of the owners, of the beneficial interest in the trust of which Morigagor is tille
hoider {any such owner being herein referred to as a "Beneficial Owner”) shall, without the prigr.
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written cansent of Martgagae, lransfor or sesipn s or any nopion of such beneficial Intarast, or
the rents, issues, or protits from the Premisas (Including, without baing limited to, a collateral
assignment}, whether by aparation of law, voluniasily or olherwise, or shall contract 16 do any ol
the foregoing. Morigagee, a! its option, shall then have the ungualified right 1o accelerate the
maturity of the Note, causing the full principal balance, accrued interest, and prepayment
premium, if any, to he immediately due and payable without natice to Mortgagor, or (¢} when
default shalf occur and continue for three days in the performance of any other agreement of the

Mongagor herein conlained,

7. When the Indebledness hereby secured shall become due whether by acceloration or
otherwise, Mortgagee shali have the righl 1o foreclosd the llen hergol. In any sult o foreclose tha
llert hereof, thare shall be allowed and included as additional indebledness in the decree lor sale
ol exeanditures and expenses which may be paid or (ncurred by or an behalf of the Mortgagee
for nttorusya’ oy, spocinl procass sover fees, Motgageo's feas, appralser's feas, outlays for
documentiry. and expsn avidonce, stenographers’ charges, publication costy and costs (which
may be estimated as 1o Hems 1o be expended aiter entry of (he decree) of procuring all such
abslracts of litle| 1i'e. searchas and examinations, guarantee pollcies, Torrens certificates, and
similar data and assurances with respect 1o itle as Morgages may deem to be reasonanly
necessary either to prosscule such suit or 1o evidence to bldders al any sale which may be had
pursuant to such decree tha irue condition of the title to or the value of the Premises. All
expenditures and expenses 0/ me nature in this paragraph mentioned shall become se much
additional indubtadnass secured nersby and immadintely dus and payabie, with Interesl therson
at the rate stated above, when paid =rincurred by Mortgagee in connaection with (a) any
proceeding, inciuding probate and Lanviuplcy proceedings, 10 which either of them shall be a
party, eilher as plaintiff, claimant or defzosant, by reason of thils Mortgage or any indebiedness
hereby securad; (b) preparaticns for the ccmmeancament of any suil for the foreciosure hereof
after accrual of such right to foraclose whether or'pol actually commanced; or (¢) preparations
for the defense of any threatened suit gr proceeding which iight alfect the Premises or Ihe
security hereol, whether or not actually commencec. The undersigned waives trial by Jury,

8. The proceeds of any foreclosure sale of the Preraises shall be distributed and applied
in the following order of priority: Firsl, on account of all cauis and expenses incident to the
foreclosure proceedings, including all such items as are menticned ir the preceding paragraph
hereaf; second, all other items which under the tarms fereaf, cansiitte secured indebledness
agditional 10 that evidenced by Ihe Note, with interest thereon as heraip-provided; third, all
principal and interesl, remaining unpald on the Note; fourth, any overpli. ta Mortgagor, its
suCcessors or assigns, as thelr rights may appear.

9. Upon, at any time after the filing of a Complain! to foreclose this Motgase. the court
in which such Complaint is flled may appoint a receiver of said Premises. Such aproitment
may he made alther before or after sale, withaut notice, withoul regard to the solvencyer
insolvency of Monigagor at the time of application for such receiver and without regard (¢ flw
then value of the Fremises or whether the same shall be then otcupied as a homestead ornot
during the pendency of such foreclosure sult and, In case of a sale and a deficiency, during the
full statutory period of redemption, whether there be rents, issuas, and profits, and all other
powers which may be necessary or are usual in such cases for the protection, possession,
control, management and operation of the Premises during the whole of said peried. The Court
from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part af: (1) The indebledness secured heraby, or any decree foreclosing this
Mortgage, or any tax, special assessment ar other lien which may be or become superior to the
lien hereof or of such decree, provided such sppiication is made prior to foreclosure sale; (2} The
deficiency in case of a sale and deficiency.

LYS00SS6

10. In the event of a judicial proceading to foreclose this Mortgage, Mardgagor does
hereby expressly waive any and aif rights of redemplion from sale under any decree or judgrment
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of foreclosure of this Mortgage on its own behalf, and on behalf of ils successors and assigns
and each and every person acquiring any interest in or litla ta the Premises subordinate or
subsequent hereto, and an behalf of aff olher persons to the extent permitted by the applicable
provisions of the statutes and laws of the State of Hlinois, except decree or judgment craditors
acquiring an interast in the Premises subsequent to the date hereaf, and agrees that when sale is
had under any decree or judgment of ioreclosure of this Mortgage, upon confirmation of such
sale, the Sherifl ar other officer making such sale, shail be and is authorized immediately 10
execuie and deliver lo the purchaser at such sale a deed conveying the Premises,

11, Na action for the enforcement of the lien ar of any provision hareot shal) be subject
lo any defonse which would not be good and avallable to the pary interposing same in an action
at law ujon the Nole hereby sectired.

12 Mantgagee shall hava the right to inspect the Premises al all reasonable timas and
access theratoshall be permitted for that purpass.

13. Morinun2e has no duly to examine the Hle, focation, exislance, or canditlan of the
Premises, nor shaft Morigagee be obiigated ta record this Mortgage or fo exercise any power
hereln given unless a¥siessly obligated by the terms heraaf, nor be liable for any acts or
omissions hereunder, excuplin.case of ts own gross negligence or misconduct or that of Ihe
apents or employaes of Mortyagea, and It may require indemnities sallsfactary 1o It belore

exercising any power herein glvin,

14. 1t the Morigagar shall seii convey or alienate said properly or any part thereof, ar
any interest therein, or shall be divested o his title or any inferest thareln In any manner or way,
whether voluntary or involuntary, any indeatedazss or obligation secured hereby, irrespective of
the maturily dates expressed in any Nole evidencing the same, al the oplion of ihe holder
hareof, and without detmand or notice shall iImmediztely become due and payabie.

15. Mortgagee shall release this Morlgage aru t.e lien thereof by proper instrument
upon presentation af satisfactory evidence that ail indebitzdriess secured by this Morigage has

been satisfied,

IN WITNESS WHEREOQF, the undersigned have affixea their signatures fo this
Morigage on the day and year first above written.

ITRL

t % . A

g . Petarsen
//4 eloeint

Mariene Petersen

£FC00SS6
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STATE OF ILLINCIS )
) s

COUNTY OF C O OK)

|, the undersigned, a Notary Public.in and for said County, in the Sjpté aforesaid, DO ..
HEREBY CERTIFY THAT John F. Petzrsen and Marlens Petersen, personalfy known to me-lp
be the same persons whose names are subscribad to this instrument, appeared bet’oiej this* -
day in person. and acknowledged that they signed, sealed and dellverad the said Insirufient as *~-
their frea and voluntary act, for the uses and purposes thersin set farth, including the release and

waiver of the right of homestead.

GIVEN under my hand and Notarlal Seal this 17th day of
July £ 1995,

»
a7 Publi
adhnane e
JERRY @, McGOVERN
NOTARY PUBLID, STATE OF ILLINOIS

) | rea Mov. 27, 19495
BIwpen et Psvev

This nstrument prepared by: 8. Kleppar
4433 W, Touhy Ave.

Lincalnwoad, (L 60648
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MORTGAGE

THIS INDENTURE, made sune 15, 1895, betwean Theodore N, Paoulos and Nancy
Paoulos, his wife; (herein referret-ieas "Montgagor"} and BANK OF LINCOLNWOOD, 4433
West Touhy Avenue, Lincolnwood, lilinis (herein referred to as "Mortgagee™).

WITNESSETH:

THAT WHEREAS, the Marigagor has concurrantly herawilh execuled a Note (the "Note")
bearing even date herewith in the principal sum of Seventy-Five Thousand and no/100
($75,000,00) Dollars, payable {o Morigagee and delfiverar, in and by which sald Nole the Maker
promisas o pay sakd principal stum and Intorest from date’of dishursement on Lhe balance of
principal remaining from time to Ume unpaid, together witivmterez! at tho rate of Cne Porcent
(1%) over the Prime Rale at Bank of Lincolnwood (Floafing) pe- annum in 3 payments of Ono
Thousand and ne/t00 ($1,000.00) Doflars plus interest quarterly, bdzinning September 15, 1095,
and on the same day of each quarier thereafier, with a final paymeni-0*ihz entire remaining
balance of unpaid principal and interest on June 15, 1986,

All such paymenis on account of the indebtedness evidenced by saiu Neie-shall be first
applied to casls and expenses, nex! {o interest on the unpaid principal balance cnd then to
principal. Interest after maturity, whether by reason of acceleration or otherwise, skalt oear
interest at the rale of Three Percent (3%) over the Prime Rate at Bank of Lincalnweod [Fioating)
per annum, and all of said principai and interast being made payable a! the main banking fauility
of BANK OF LINCOLNWOOD, 4433 Wes! Touhy Avenue, Lincoinwood, Illinois. nterest snall be
compiled on the basls of the actual number of days elapsed in a year of 360 days.

NOW THEREFORE, Merigagor to secure the paymant of the said principal sum of
maney and said inleresi in accordance with the lerms, provisions and Hmilations of this ,
Mortgage, and also in consideration of the sum of One Dollar in hand paid, the receipt whereol is
hereby acknowledged, does by these presents, grant, remise, release, and convey unto the
Morigagee, its successors and assigns, the following described Real Estale situate, lving and
being in the Caunly of Cook and the State of Jllinois, to wit:

A%

LHPEHOSSE
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Block 2:
Lat 24 in Windsor Ridge Unit 2, being a subdivision of pant of ihe Southeast Quaner of Sectlon

5. Township 42 North, Range 11, East of the Third Principal Meridian, according to the plat
thereof recorded August 14, 1889 as Document No. 88375880, in Cook County Illinols.

Property Address; 575 Mayfair Jane, Buiffalo Grove, IL

Tax |.0. # Part of 03-05-400-005
03-05-400-003
03-05-401-004

which with the property hereinattar described, Is referred lo herein as
the "Piemizas”,

Thia hicrgage shall also secure any and all ranewals ar axtenslons of the whole or any
part of the inzablerness hereby secured however evidenced, with interest at such lawful rate as
may he agreed LuoL.1-and any such renewals or extensions or any change in the terms or rate of
interest shail not impair in any manner the valldity or priarity of this Morigage, nor release the
Mortgagor from persanziiiabllity for the indebtedness hereby secured,

This conveyance inciudes all improvements thereon shuated and which may hereafter
ba eracted or placed thereon, ard all and singular the tenements, hereditaments and
appurtenances and easements thereaunto belonging and the rents, Issues and profits thereaf,
which are hereby expressly conveyed and assigned o the Mortgagee as additional securily and
as an equal ang primary fund with the piojerty herein conveyed for tha repayment cf the
moneys secured by this Morlgage, and any anz-all apputenances, fixiures and equipmen! in or
that may » any time be placed In any bullding now or hersalter standing on said Premises.

it is mutually covenanted and agreed, by sud Letween the partles hereto that, in addition
to al) olher things which at law or by convention are regarded as fixiures, and specifically but not
by way of limitation all shades and awnings, screens and cirpets, shrubbery, gas and electric
fixtures, radiators, heaters, engines and machinery, bollers, ranges, elevalors and motors,
hathtubs, sinks, waler-closets, basins, pipes, faucels and othel pluinhing and heating fixtures,
rmirrors, mantels, refrigerating plants, iceboxes, electric refrigeratri=. air conditioning apparatus,
cooking apparatus and appurtenances, and such other goads and chat'cls as may ever be
furnished by a landlord in letting and aperating an unfurnished buildingclinfar to any tuilding
now or hereafler standing on said Premises, whether or nol the same are¢ or shall be attached to
saig bullding by nails, screws, bolls, pipe connections, masonfy, or in any otiier manner
whalsoever, which are now or herealler 1o be used upon sald described Premices shait be
conclusivaly deemed to be the "fixtures* and an accession fo the freehold and a pait ot the
really. whelher affixed or annexed or nol, and conveyed by this Mongage; and all the‘esinte,
right titie or Interest on the sald Mertgager in and (o said Premises, propedy, improvemcr:s,
furnituce, apparatus, furnishings and fixtures are hereby expressly conveyed, assigned ang
pledged; and as 1o any of the property alorosaid, which does not 50 form a part and parcel of the
Real Estale or does nof constitite & *tixture" as such term Is deflned in the Unlform Commercial
Code. This Mortgage is hereby deemad 10 be as well a Security Agreement under the Uniform
Commercial Code for the purpose of creating hereby a security interes( in such properly, which
Martgagor hereby grants ta the Mortgagee as Secured party (as such term is defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD ihe above described Premises with the appurienances and
fixtures thereto appertaining or belonging unto the Mortgagee, its successors and assigns,
farever, for the purposes herein set forth and for the security of the said principal Note
hereinbefore described, and Interest thereon and free from all rights and benefils under and by

2
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vifug of the Homestead Exempllon Laws of the Slate of iilinols, which said rights and benefils
the sald Mortgagor does herehy expressly release and walve,

In addition, the Morigagar convenants with the Morigagee as follows:

1. Mortgagior shall (1) pramplly repalr, restore ar rebulld any buildings or improvements
now or horeafter on the Premises which may hucoma damagod or deslroyed; (2) keep sakd
Premises In good condilion and repalr, without waslte, and frae from mechanic's or other liens or
clalms for len not expressly subordinated to the llen horeof; {3) pay when due any indebtednoss
which may be secured by a llen or charge on the Premises supsrior {0 the lien hereo!, and upon
requast exhibit salistactory evidence of the discharge of such prior lien to Mortgagea; (4)
complete-within a reasonable time any bullding or buildings now or at any time In process of
erecticn wron said Premises; (5) comply with ali requirements of law or municipal ordinances
with respact 1o the Premises and the use therecf; and {B) make no material alterations in said
Premises eczrt as required by law or municipal ordinance.

2. Mortgagurshali pay before any penalty attaches all general taxes, and shall pay
special taxes, special zssessments, waler charges, sewer service charges, and other charges
against the Premises wiian due, and shall, upon writlen request furnish to Mortgagee duplicate
receipts therefore. To prevant default hereunder Mortgagor shall pay in full under protest, in the
manner providad by statute, ariy tax or assessmant which Mertgagor may desire 10 conlest.

3. Mongagor shali keep aii baiidings and Improvemants now or hereafter situated on
sald Premises insured against loss oranimnge by fire, lightning and such olher risks and hazards
as ara Insurable under the present and tuu:e-forms of all-risk insurance policies providing for
paymen! by the insurance companies of moneys sulficlent either to pay the cost of replacing or
repalring the same or to pay in full the indebtedness secured hereby, all in companies
salisfactory to the Mortgagee, under insurance po'icies payabie, in case of loss or damage !o the
Moartgagee, such rights to be evidenced by the standard mortgage clause to be attached to each
policy, and shail deliver all policies, including additionaland renewal poficies, 1o Mortgagee, and
in case of insurance ahout lo expire, shall deliver renewal (0'icles not less than ten days prior to
the respective dales of expiration,

4. In case of default therein, Mortgagee may, but need nol,/make any payment or
perform any act hereinbefore required of Mortgagor in any form and inarizer deemed expedient,
and may, but naed no!, maka full or parial payments of principal or interes ur prior
ancumbrances, it any. and purchase, discharge, compromise or settle any taxfen or ofher piior
lien or \itie or claim thereol, or redeem from any tax sale or forfellure affecting salz Premises or
contest any lax or assessment. All moneys pald for any of lhe purposes hereln avthe.izod and
all expenses paid or incurred in connection therewith, including attorneys' fees, and 2ay cirer
moneys advanced by Morgagee to protact the morigaged Premises and the lien hereaf, nius
reasonable compensation lo Mortgagee for each matter concerning which acticn herein
authorized may be taken, shall be so much additional indebtadness secured hereby and shaii
bacome immediately due and payable without notice and with interest thereon al the rate stated
ahove. inaction of Mortgagee shall never be considered as a waiver of any right accruing to
them on account of any default hereunder on tha part of Morigagor.

5. The Mortgagee making any payment hereby authcrized relaling o 1axes or
assessments, may do so according to any hill, statement or estimate procured from the
appropriate public office without inquiry info the accuracy of such bili, siatement or estimate or
into the validity of any tax, assessment, sale, forfeilure, tax lien or tille or claim thereof.

6. The Maker shall pay each item of indebtedness harein menlioned, both principal and
interest, when due according lo the terms hereof. At the optlon of Mortgagee, without notice to
or demand upon the Mortgagor, all unpaid indebtedness secured by this Mortgage shall,
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notwithstanding anything in the Nole or in this Morigage o the contrary, become due and
payahle (@) immediataly in the caso of dofaul! in making payment of any instaliment of principal
or Inlerest on the Notu: (i) immedialely in the event Mortgagar shall, without the prlor consent of
Montgagee, sell, transtor, convey, ancumber, or asgign tha title to all or any portion of the
Fremises, or the rents, Issue, or protits therefrom, whether by operation of law, voluntarily or
atherwise, or shall contrac! to do any of the foregoing, or In the event the awner, o if there be
mare than one, any af the owners, of the beneficial interast In the {rust of which Morlgagor is thle
holder {any such owner belny horain reforred 1o as a "Beneficial Owner™) shall, withoul the priar
written consent of Mortgagee, transfer or asslgn ali or any porllon of such benaliclal inferest, or
the rents, Issues, or profits from the Premises (including, without being limited to, a collatoral
asslgnmenl), whether by operatlon of law, volunitarily or otherwise, or shall contract to do any of
the foregoing, Mortgagee, at its option, shall then have the ungualified right to accelerate the
malurlty of the Note, causing the full principal balance, accrued Interest, and prepayment
pramium, ¥ any, lo be immediately due and payable without notice to Mortgagor, or (c) when
dofault sha' useur and continue for threa days in the performance of any other agreement of the

Morigagor tierzn confained.

7. When bz indebledness hereby secured shall barome due whelher by acceleration or
otherwise, Mortgagec 5"a'l have the right fo foreclose the flen hereal. In any suit to {ereclose 1he
lien hereof, there shai be aitowed and included as additional indabtedness in the decree for sale
afl expendiures and expansesiwhich may be paid or incurred by or on behalf of the Mortgagee
for attorneys' lees, special process torver fees, Morlgagea's ees, appraiser's fes, outiays for
documentary and axpest evidenca, sienographers' charges, publication costs and costs (which
may be estimated as 1o items ta be ex.ended after entry of the decree) of procuring all such
abstracts of title, thle searchas and exiym'nalions, guaraniee policies, Torrens cedificates, and
similar dala and assurances with respecit utle as Mortgagee may deem 1o be reasonably
necessary either Lo prosecute such sult or 10 evidunce to bidders at any sale which may be had
pursuant to such decree the irue condition of the tille o or the vajue of the Premises, All
expenditures and expenses of the nalure in this paragraph mentioned shall become so much
additional indebtedness secured hereby and immeniziely due and payable, with interest therean
at the rate stated above, when paid of incurred by Morgases in connection with (a) any
proceeding, tncluding probate and bankruptcy proceedings ts which gither of them shall be a
party, elther as plaintiff, claimant or defendant, by reason of this Morlgage or any indebledness
hereby secured; (b) preparations for the commencement of any euitor the foreclosure hereof
aftar accrual of such right 1o foreclose whether or not actually commiecced; or (¢) preparations
for the defense of any threatened suit or proceeding which might affeci the Premises or the
securily hereof, whether or not actually commenced. The undersigned waives trial by jury.

8. The proceeds of any foreciosure sale of the Premises shall be distritutec and appfied
in the following order of priority: First. on account of aff costs and expenses incideit @ the
foreclosure proceedings, including alf such items as are mentioned in the preceding rnaraaraph
hereof; second, all other ilems which under the terms hereof, constitule secured indebl¢dness
additional {o that evidenced by the Note, with Interest thereon as herein provided; thicd, all
principal and interest, remaining unpaid on the Note: {fourth, any overplus to Mortgagor, its
successors or assigns, as their rights may appear,

9. Upon, at any time after the filing of a Compilaint to foreciose this Mortgage, the court
in which such Complaint is filed may appoint a receiver of sald Premises. Such appointment
may be made either before or after sale, without notice, without regard 1o the solvency or
insolvency of Mortgagor at the time of application for such receiver and without regard to the
then value of the Premises or whether the same shall be then accupled as a homestead of not
during the pendency of such foreclosure sult and, in case of a sale and a deficiency, during the
full statutory period of redemption, whether there be rents, issues, and profits, and all ather
powars which may be necessary or are usual in such cases for the protection, possession,

contral, management and aperation of the Premises during the whole of said period, The Court '
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from timg to thne may authorize the recelver (o apply the net Income In his hands in paymont in
whole or in part of: (1) The indebtedness secured hareby, or aity decree foreciosing this
Mortgage, or any tax, special assessment or other lien which may be or become superior to the
{ien heraof or of such decree, provided such application Is made prior to foreclasure sale; (7) The
deficiency in case of a sale and deficlency.

10, In the evenl of 3 judicial praceeding 10 foreclose this Mortgage, Mortgagor does |
hereby axpressly waive any and all rights of rademption from sale under any decree or judfgment
of foreclosure of this Mortgage on lis ewn behalf, and on behalf of its successors and assigns
and each and every person acquiring any interast in or litie to the Premises subordinaie or
subsequent hereto, and on behalf of all ather persons io the extenl permitted by the applicable
pravisions of the slalutes and laws of the State of Hiinols, except decroe or judgmenl credilors
acguirng an inlerest in Ihe Premises suhsequent to the dale herecf, and agrees that when sale Is
had underany decree or judgment of foractosura of this Mangage, upon confirmation of such
salo, the Shert! or other ofticar making such sale, shall bo and I8 authorized imimediately tn
exacute and seliver to the purchaser at such sale a deed convaying the Premises,

11. No acliopsor the enforcement of the lien or of any pravision hereof shall be subjec!
to any defense which wauid not be good and avallable 10 the party interposing same in an action
at faw upon the Note hereby secured.

12. Margagee shall have (heright to inspect the Premisas at ait reasonable times and
access thereto shall be permitien-forinal purpose.

13. Mortgagee has no duly lo exarnine the title, location, exislence, ¢r condition of the
Premises, nor shail Morgagee be obligated 10 racord {fils Mortgage or (o exercise any power
herein givan unless expressly abiigated by thi terins hereot, nor be liable for any acts or
omlssions heraunder, excapt in case of s own gross nepligence or misconduct or that of the
agents or employees of Morlgagee, and it may requice ‘ndemnities satlsfactory 10 il before
exercising any power herein given.

14, If the Mortgagor shall sell, convey or alisnale <aid properly or any par thereof, or
any interest therein, ar shall be divested of his tille or any inerest th.ecein in any manner or way,
whether voluniary or involuntary, any indebtedness or obligation secived hereby, irrespective of
the maturity dates expressed in any Note evidencing the same, at llie urtion of the holder
hereol, and without demand or notice shail immediately become due and payable.

15. Morgagee shall release this Mortgage and the flen ihereof by proper insirument
upon presentation of salisfactory evidence that all Indebtedness secured by this Mor gage has

heen satisfied.

IN WITNESS WHEREQF, the undersigned have affixed thelr signatures 1o this

Theodeore N. Paoulos

Marigage on the day and year first above writien.

.
/N'aﬁ Paoulos - §

o
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STATE OF ILLINOIS )
)55

COUNTYCFEDOK)
{, the undersigned, a Notary Public in and for said Counly, in the Stale aforesald, DO

HEREBY CERTIFY THAT Thecdore N, Paoulos and Nancy Paoulos, his wife,
personally kiown to me fo be the same persons whose names are subscribed 1o the foregoing

insteumant, appeared belore me this day In pecson, and acknowledged that they signed, sealed
and dellverad the sald Instrument as thelr freu and voluntary act, for the uses and purposos
therein sal foith, including the release ant walver of the righ! of homesiead.

GIVEN uner my hand and Notarial Seal this __151h_ day of _Jupe_, 1998,

) Tl o)

Notary Public

AAAA‘ ~

4 OFFICIAL SEAL
SEAL

: SHEILA KLEPPER

NOTARY PUBLIC, STATE oF HLINOIS )

My Commissian E.
vxvvvvvev”.’.','#‘:u-,gag’ 4

‘rv’

This Instrument prepared by Shella Klapper
4433 W. Touhy Ave. -

Lincolnwood, il. 80648
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