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MOHTGAGE

THIS MORTGAGE [ DATED JULY 24, 1995, between .mm-nuel EVangeHcal Lulheran Church. whone addreas
is 616 Lake Street, Evanston, IL 60201 (referred to bolov, as "Gran!or"), and Lake Forest Bank & Truat
Company, whoae addreaa i8 727 N. Bank Lane, Lake. Fovest, it 20046 (referred lo beiow a8 "Lender")

GRANT OF MORTGAGE. For valuable consldaratlon, Grantor muiuagaa, warranta ‘and convays fo Lander all
of Grantor’'s right, title, and interest in and to the follawing descrived resi- oroperty; together with- all existing o
subsequently .eracted or affixed bulldings, improvements ;and  flaturcs:. 2, easements, rights. of way,: and
appurtenances; all water, water rights, walercourses and ditch rights: (in\.txmg steck in-utilities with: ditch or
Irrigation rights); and ali other rights, royalties, and profits relaling,to the, real proprurty, including without limitation
all. minerals. ail gas, gaothermai and simﬁar rnatters. locaied In Cook Count;, atate of iflinois (the “Real

Property"): - : e
LOT 1IN THE" IMMANUEL EVANGELIDAL LUTHERAN CHURCH CONSDLIDAHON OF LOTS 16 TO 18
AND N 16 23 FT. OF LOT 15, ALL IN!BLOCK 30:IN EVANSTON, IN.THE SW 4/ OF 'SECTION: 18,
TOWNSHIP 41 NORTH, RANGE 14, EAST ‘OF ‘THE 'THIRD PRINCIPAL ' MERIDIAN, 'N, THE CITY OF

.. EVANSTON, IN CGOK COUN‘W lLLINOIS e

The Real Pioperty or its address ls commonly known as 616 Lake Street, Evanslcn, L 60201 The Heal
Property tax identification number is 11-18—324-021' . ‘}:'- vl

Grantor presently assigns to Lender all.of Grantor’ s righl mle, and lnterast ln and to, all Ieaaes or lha Pwpar}y and
all Rents from the Property. In addition, Grantor grants to: Lender a, Unl!orrn Commerciai Code securfty Interest in
the Personal Propeny and Rents. , i y . .

DEFINITIONS. The following words. shail have: the iollowlng meanings when used ln thls Mortgage Terms not
| otherwise defined in this Mongage ghall have the ‘meanings.attributed to: ‘stich:terms In the Uniform Commerclai
| Code. . Al rererences 10 dotlar amounts shall’ mean amounis in lawful money of the Unlted States ot Amer:ca
‘ | Exlstlng !ndebledness. The words "Exlsting lndebledness mean the Indebted“ess described be!ow in the

Exisqng indebtedness saetion ot thlB Mortyage .

- Grantor.: The ward 'Gramor meana lmmmuel Evmgelical Lmheran Church The Grantor i8 the mongagor
‘ underthis Mortgage:
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Guarantor. The word "Guarantor” means and includas without: limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "indebtedness” means all principal and inierest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
inthuding sums advanced to protect the security of the Mortgage, exceed $38,000.00.

Lender. The word "Lender” means Lake Forest Bank & Trust Company, Its successors and assigns. The
Lender is the murtgagee under this Mortgage.

Morigage. The wo'd "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmen's and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ irsans the promissory note or credit agreement dated July 24, 1985, in the original
principal amount of $38000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is-3:50%. The Note is payable in 48 monthly payments of $843.67. The

maturity date of this Mortgage is July 24,1999,

Persongl Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal property now of hereafter owned by Grantor, and.now or hereaiter attached or affixed 1o the Real
roperty; together with all accessions, pans, and additions tg, all replacements of, and all substitutions for, any

of such properly; and together with all preces=ds (Including without limitation all insurance proceeds and

refunds of premiums) trom any sale or other disposition of the Property.

Property. The word "Property” means collectively the Heal Property and the Personal Property.

Real Property. The words "Real Property” mean the rroperty, interests and rights described above in the
"Grant of Mortgage" section.
Related Documents. The words "Related Documents” mesn and include without fimitation all promissory

notes, credit ggreements. loan agreements, environmenta: agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemer.tc-and documents, whether now or. hereafter

existing, executed in connaction with the Indebtedness.

Rents. The word "Renls” means al! present and future rents, revenues. income, issues, royalties, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECH/RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTLAGF AND THE RELATED
DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TI:RNMS5:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor.shzei.pay to Lender all
amdounttﬁl s&cu&ed by this Morigage as they become due, and shall strictly perform all of Giantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor ma remafn in possession and control of and operate and
manage the Propenty and coliect the Renis from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements, and maintenance necessary to preserve its vatue.

Hazardoug Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 u.s.C.
Section 9601, et sey. C‘CERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("sAﬁA" the Hazardous Materials Transportation Act, 49 U.S.C. Section, 1801, et seq., the Resource
Conservation argd Recovery Act, 49 U.S.C. Section 8901, et seq_.l. or other applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall also include, without limitation, petroteum and petroleum by-products or any fraction therec!
and asbestos, Grantor represents and warrants to Lender that: (a) During the peried of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of am‘t hazardous waste or substance b{ any person on, under, about or from the Property;
{b) Grantor has no know e%ge of, or reason _to beiieve that thers has been, except as previously disclosed to
and acknawledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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. . relgase, or threatened release of any hazardous'waste or aubstance ‘on; inder, about or fiom the P_ropemﬁ by
;. any prior owners.or accupants of the Property.or  (Il). any actual or threatened itigation or claims of: any kind
i - by any-persol-n relating. o cuch matters; ‘apd’ (c) Except as previously distlosed to and acknowledged by
.+ Lendar In writing, () nelther Grantor nor, any tenant, contractor, agent’or other authorized usar of tha Property
", ghall.use, generale, manutacture, stone.'tre?t,‘,‘dls 0sa, of, or release any, hazardous _uTaMO;ar'aubstanc on
under, about or from the Proparty and () any sUch activiy shall be conducted In compliance with all
applicable federal, state, and local laws, ragulations and ordinances, !ncludlng without llmitaflon those laws,
- regulations, and ordinances described.above.:( Grantor.authorizes' Lander and its ‘agents 10 enter upon the
“Property to make such inspactions.‘and:{esls,: at,Grantor‘% axpense,.as Lander may--deam approprigte 1o
daterming compllance of tha Property with' this: n?‘mlon' ol -t a‘Maftgggm‘ -Any' inspactions or. tests madg by
- Lendor shail be far Lendara urposes only and. shall not be conatryed Lo creale any res onslblm}/_ or, llability
., on.tha.part af Lgnder‘tq_ aramor or 10 am{ othéer person. ' Tha raptesentations and warranties contalned herein
. are basad on Grantor's due diligence. |h Investigating the. Property for hazardous waste and hazardous
" gubstances, Grantor hereby . (8) releases and walves any future claims against Lender for Indemnity or
contribution Inthe event Granicr becomes (iable for cleanup or other costs under. any. such laws, and (b)
agrees to incemnlfy and hold harmless Lender against any and all claims, losses, llabifities, damages
naltles, and expanses which Lender may direCily -of ingirectly: sustain or suffer resufzing from a breach of
his section of thz Mortgage or as a consequence of any use, Peneraﬂon, manufacture, storaﬁe, disposal,
. release or threalence ralease accurring prior to Grantpr's ownership or interest in the Properly, wnether or not
.. the.same was or <n2s/d have bgen known'jo .Grantor. | ‘The "provisions af this' section of ‘the Mortgage
.. Including the obligatior, 1¢ Indemnify, shall survive the, payment of the. Indebtedness and the satlstaction and
reconveyance af the lien ot s Morigage and shall nof be affected.by Lender’'s acquisition of any interest in
~ the Proparty, whether by foeriosure or otherwise, =~ ' .
“'Nulsance, Waste. Grantor shail cot cause, conduct or permit any. nuisance nor. commit, permit, or sulfer any
. stripping of or waste on or to the P.ojserty. of -any portion of the Property.:: Without-limiting the generality of the
- foregoing, Grantor will nat remove, Or-Arant.to. any: other:party the right to remove, -any limber, mineruls
" {including oil and gas), soil, gravel or rock producie without the:prior written consent of Lender.
" ‘Removal of. Improvements.. Grantar sngii 1ol darmolish or remave’any Improvements from the Real Property
- without the prior written consent of Lender. “As a condition 10, the removal aof any (mprovements, Lender ma
- requite Grantor to. make arrangements eatsfattory to Lender to' replace such Improvements wit
improvements of at least aqual value, L ‘
" Lender's Right 1o Enter. Lender and lts agents ¢nd 1apresentatives may enter upon the Real Profpeny at all
" reasonable times to attend to Lender's interests -ard 1o :inspect the Property for ‘purposes of Grantor's
- compliance with the terms and conditions of thig- Mortgage: - o0 o et
*. Compliance with Governmental Requirements. : Grantor-srst promptly comply with-all- laws, ordinances, and
- regulations, now or hereater in etlect, of all governmental aut!ic7ities ‘applicable tothe use or occupancy of the
“ Property, Including without fimhation, .the: Amerlcans With: Dizab fities :Act. .:Grantor. may cantest in good faith
© any such iaw, ordinance, or regulation and withhold:compliancy auring-any proceeding, including appropriate
‘appeals; 50’ long as Crantar has notlfied ‘Lender tnfwritin(%:prior'm'aoh‘g.so-and(so- lang -as; in Lender's sole
©opinion, ‘Lender’s interests in the Property are.-not jeopardized. Lender nay r uira Grantor to post adequalie
'sgcurity of a surety bond, reagonably satisfactory 1o Lender, to protect «zader's.interest. o
.- Duty o Protent, Grantor agress nelther to abandon nor (eave unailences tre Property. Grantor shall do all
“ather. acts, .in -addition to those acts sel forth ahove.in this section, which rom the character and use of the
. Praperty are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option,declare Immeciate'y due and payable all
sums secured: by this Mortgage upon the sale or transfer, ithout the Lender's prior: writier censent, of aif or any
part of the Real Property, or any Interest in thie Real Property. A "sale.or transfer” means the innvayance of Real
Property or any right, title or interest therein; whether legal, beneficlal .or equitable;- whetner voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract; fand:coniract, contract fov uéed, leagehold
inferest with a term greater than three (3) years, lease-option‘contract, or by 'sale; assignment, or transfer ot any
henelicial interast in or-to any land trust holding title. ta the Real Praperty, or by any. other method of conveyance
ofReal Property interest. 1t any Grantor i8 & corporation, partnership or limited diability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
of limited liabliity company Interests, as the case'may-be, of Grantor. However,:this option shall not be exercised

by Lender if such exerclse Is prohibited by federal law o by Minois taw. ~ . " -
IAA)TKTES»AND LIENS. - The lollowing pravisions relating to the taxes-and-liens on the Property are a pan of thig

orgage. . ‘ T s
Payment. Grantor shall pay when due (and in all avents prior to dellnqueh'cy?‘ all taxes, payroll taxes, special
. taxes, assessments, water charges and sewer 8ervice chasges levied  against or on:account of the Propery.
- and-shall pay when due all claims far work -dane' on:or.ior, services rendered.or material furnished to the
. Property.. -Grantor shall maintain the: Praperty frae:-of .all iena: having:priority .over . or equal to the interest of
« Lender :under.this Mortgage, except forthe flan of taxes and assessments not: due, except for the: Existing
1 ~indebtednags referred (o below, and except as otherwisa providediin the following paragraph:. . - .-
. ,hlﬂ\hl Ta Contest. Grantor,may withhold’ payment of'any tax, assessment, or claim in.connection with'd good
.y faith dispute over the obligationto pay, so fon ‘as;Lenders1nteIesmnfm,e.‘f?rogeny'ls:nqt AaoPardlzed: it allen
" arlses or 1 fited as a result of nonpayment, Grantor'shall’ within filteen t15)'days- atter ‘the lien arlses or, if'a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient’ corporate surety bond or other security
satisfactory to Lender In an amount sufficient to discharge the len .glus an*, costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saje under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished In the contest

proceedings.

Evidence of Paymeni, Grantor shall upon demand furnish to Lender satisfactary evidence of payment of the
taxes or assessments and shall authorize the appropriate avernmental official (o deliver lo Lender at any time
a written statement of the taxes and assessments agalnst the Property.

Notice of Construction. Grantor shall notity Lander at least fifteen (15) days before any work I8 commence,
any services are furnished, or any materlals are supﬁiied to the Property, if any mechanic's lien, materialmen’s
lien, or other llen could be asserted on account af the wark, services, Or materials. Grantor wui.l upon reques!
of Lender furnish lo Lender advance assurances satisfactory to Lender thal Grantor can and will pay the cost
of such improvements,

&RgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ongage.

Maintenance of lizurance. Grantor shall procure and majntain policies of fire insurance with standard
extended coverage -endorsements on a replacement basis for the full insurable value covering all
Improvements on fhe Aedl Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagce iause in favar of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance’in such coverage amounts as Lender ma?r re%uest with Lender being named as
additional insureds in suc Igaplilgr insurance golngles. _Additionally, Grantor shail maintain such other
insurance, including but not linitad to hazard, business interruption and boiles insurance as Lender may
require. Policies shall be wrien vy such insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall Zsiiver ta Lender centificates of coverage from each insurer conlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days® prior written
notice to Lender and not comaining any wissiaimer of the insurer's ltability for failure to give such notice, Each
insurance policy also shall include an enclorsement providing that coverage in favor of Lender will nol be
impaired In any way by any art, omission ¢r.4eiault of Grantor or any other person. Should the Real Property
at any time become located in an area desighated by the Director of the Federal Emergency Management
Agency as & special flood hazard area, Grantor arees to obtain and maintain Federal Flood insurance, to the
extent such irsurance s required by Lender and 's or becomes avallable, for the term of the Joan and for the
full unpaid principai balance of the foan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJJt!y noti_!? wender of any loss or damage to the Property. Lender
may make procf of loss if Grantar fails to do so within Zrizen (15) days of the casualty. Whether or nat
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, ur (h2 restoration and repair of the Property. i
Lender elects to apply the proceeds to regtoration and repair, Grartsr shalf repair or replace the damaged or
destrcyed improvements in @ manner satisfactory to Lender, Leader shall, upon satisfactory proof o such
expenditure, Pay or reimburse Grantor from the proceeds for the yansnnable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not becti Jisbursed within 180 days after their
receipt and which Lender has nat commitied to the repalr or restoration or ihe Property shall be used first 10
pay any amount ow;ré? 10 Lender under this Mortgage, then to prepay accrved interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefi of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or uiher eale held under tha
provistons of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the pericd in which any Existing Indcotedness described
befow Is in effect, comﬁ jance with the Insurance provisions contained in the instrument @videncing such
Evisting Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. if
any praceeds from the insurance become payable on loss, the provisions In this Mortgage for division of

roceeds shall apply only o that portion of the proceeds not gayable to the hoider of the Evisting

ndebtedness.

Grantor's Report on Insurence. Upon request of Lender, however not more than once a year, Grantor shatl
furnish to Lender a repart on each existing policy of insurance showing: (aL:he name f the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value

repiacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includgt\jq any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce m%ls
commenced that would materially affect Lender's interests in the Property, Lender an Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender tg the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due

during either () the term of any applicable insurance palicy or (il) the remaining term of the Note, or (c) be
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treated 'ds a balloon payment which will be due and pa able at'the 'Nota's’ mailirlty. ‘This Mortgage also will sacure
payment of these amounts. The rights provided for In this faragra h shali 'be in addition to anwther rights or any
ramadies 10° which Lender may be entitied on account:of the ‘delault: :-Any. such -action: bgﬁ ender shail:-no! be
cohstrued as curing the default so as to bar:Lender from any.remedy that it otherwise would-have had. - -
ﬁg%%aglﬂ; DEFENSE OF TITLE. The following provisions rélating to ownership of the Property are a part of this
" Title,  Grantor warranw'tha]: " (a) Grantor. holds good and':marketable tile of. racord: to the Property I fee
v simple, free and clear of all liens.and encumhranceq.other:me}n those, set farthiIn. the Real Property description
" or in the' Existing indebtadness. saction below or in.any title nsurance palicy, titte report, ‘or final titte oplnion
" Issued. In favor of, and accepled by, Lender in connection with.this Mortgage, and * (b) Grantor has the fult

- right, pawer, and authority to execufe and defiver thig Mongage to Lender, = - :
Defense of Title. Subject to the exception in the paraﬂraph abave, Grantor warrants and will forever defend

. the titie to the Propen?( against the lawful claims. of all persons. . In the event any action or .proceeding is

~‘commenced that questions Grantor's title or the interest of Lender under this Martgage, Granter shall defend
the action at Grar®or’s expense. Grantor may be thenominal 'Parry;jn such proceeding, but Lender shall be
entitiad to participaic In the proceeding and to be represented in the proceeding by counse! of Lender’s own

1 cholce, :@nd Grantor @l dellver, or cause 1o be defivered, to/Lander such instruments as' Lender may request
from time 1o lime to.zerrait such participation. EPCTREEE R T
= Compllance With Lawe. . 3rantor warrants that the Pr and ‘Granior's use .ol the. Property compiles'wilh

- all existing applicable Jaws, o:dinances, and ragulations of g vernmanal authorities. - _

EX)STING. INDEBTEDNESS. . 7iie. following provigions . concerning exlsting indetledness (the “"Existing
Indabtedness”) are apant ot this Montgage. ..~ . .. . o

' Existing Llen, The lien of this mritgage securlng the:Indebtedness may be secondary and inferlor to an
- exigting Nlan.~ Grantor expressly covunants ‘and:-agrees:to pay;.or-see 1o the payment of, the: Existing
-« indebtedness and to prevent any defatit on such indebtedness, any default: under the instruments evidencing
- :such indebtedness, or any default under.aity security:documents for such indeotedness. - ‘

. 'Default. If the payment of any Instaliment of orfazipal or any Interest on the Existing indebtedness Is not made
“within the time required by the note evidencli g such indebtedness, or should a default occur under the
Instrument securing such indebtedness and:not ge cured during any applicable grace period therein, then, at
‘the option of Lender, the Indebtedness secured by this Mortgage shalt-become immediately due and payable,
'and this Mortgage shall be in detault, T Ne N T ceor . A

’
t

No Modification. Grantor shall not enter into any. agreeirant with the hb[der‘:bf{any‘mbrt?age, deed of trust, or

~ other security agreement which has priority aver this' Mongage by which that ‘agreement Is modified, amended
" gxtended, ‘or renewed without the: prior:written -consent: of :Cearear. i:Grantor anall neither request nor accept
- ‘any future advances under any such security agreement'withoLt the. prior written consent of Lender. . -
CONDEMMATION. The following provisions refating to candamanation. of e Property aré a part of this Morigage.
) ,;Apgllcmion-ot Net Proceeds. If all or any part of the Property.is canderined by eminent domain  proceedings
Sor Dy any '?rocaading or purchase In lieu of condemnation; Lander misy ai its election require that all or any
“porlion of the net Proceeds of the award be applied 10 the Indebtednecs & the repair or restoration of the
- Property, - The net proceeds of the . award ehali’ mean-the.award. atter .reymant of all reasonabie Costs,
_Bxpenses, and attorneys' fees incurred by Lender In connection with the condumration.

.. Praceedings. |1 any proceeding in condemnation ls flled, Grantor shal) promptiy notthe Lender in. writing, and
~@rantor shall promptly take such steps as may be necessary to defend the action ¢nd obtain the award.
.. Grantor-may be.the nominal party in. such proceeding, but, Lender. shall be entit!su (v participate In the
- proceading and to be represented in the proceeding by colnsel of its,own. cholce, anc G antor will deliver of
.,.;,Ba}_lt?g sgti%ﬁ delivered to Lender such insiruments’as.may be requested by it from time. to- 2 to permit such
a . I ' ‘ -\.-:-.:T“-;‘;."!"" Tt - oo - '
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folicwing provisions
reflating to governmental {axes, lees and charges are a part of this Mortgage:” , _ ‘

Current Taxes, Fees and Charges. Upon r u,esrb«,»Landgr._.Grantor shall execute such documents in
addition to this Moﬂaage and take whatever ‘other acfion is requested by Lender to perfect and continue
- -Lender's lien on the Real Property. Grantor shall' reimburse Lender:for all taxes, as described belaw, togather
- with all’expenses incurred in recording, perfecting or continuing this-Morigags, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

“Taxes. The following shall constitule taxes to which this eaction applles. ‘(a)-a ific tax upon this type of
Mongaée or upon all or any pan of the indebtedness securedi by this Mortgg%e;- } & specific tax on ' Granlor

~ which Grantor Is authorized or required to deduct.irom-payments on the Indebtedness secured ?\Y this type of
- Mortgage; (c} a tax on this type ol Morigage char?eabl_e_ against the Lender. or-the holder of the Note; and %i)
. ;g -sp?c ic tax on all or any portion of the Indebtedness. or on payments of principal and interest made by

rantor. - _ c e e e S

- ‘Subsequent Taxes. !f any tax to which ihis. section lies Is enacted subsequent to the date of this
.. -Mortgage, this event shall have the same effect as-an”Esggt of Default (as detinse‘eé1 below), and Lendéer may
axercise any or all of its available remedies for an Event. of- Default: as-provided below unless Grantor either

_ [al pays the tax before jt becomes delinguent, or (b} contests the tax as gruvuded above In the Taxes and
. Ligns:section"and deposits with Lender cashor a sufficient ‘corpofate surety bond or ‘other security satisfactory

1

L toLender. -
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personai property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s securily interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property recoros, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security interest. Upon default, Grantor shall assemble the Persenal Proper@r in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Mort%age may be obtained {each as required by the Uniform
Commercial Coue). are as stated on the first page of this Mortgage.

FURTHER ASSURANLES; ATTORNEVY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a o1 0! this Mortgage.

Further Assurances. /i any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will causa G be made, executed or delivered, to Lender or to Lender's designea, and when
requested by Lender, causc $3 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and placrc-as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemszats, financing statements, continuation statements, instruments of further
assurance, certificates, and other £oiuments as may, in the sole gpinion of Lender, be necessary or desirable
in order to effectuate, complete, Uperfect, continue, or ﬁreserve (a) the obligations of Grantor under the Nate,
this Mortgaga, and the Related Docurients, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned Gi-hzreafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor chall reimburse Lender for all costs and expenses incurred In
connection with the matters referred to in this raragraph. . .

Attorney-in-Fact. If Grantor fails to do any or he things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfoi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may Je necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paiagranh,

FULL PERFORMANCE. |f Grantor pays all the Indebtedness wiieh due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shail execule-dnd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statementS of termination of any finarcing stalement on file ewdencmP’Lender-s
security interest in the Rents and the Personal Property. Grantor wit pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, dowever, payment is made by Grantor,
whether voluntar|l¥ or otherwise, or by guaranter or by any third party, oii th2 Indebledness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in barkripicy or to any similar person under
any federal ar atate bankruptcy law or law for the reliet of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Le:er's properly, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (inciud 'ﬂ without limitation Grantor),
the Indebtedness sha!l be considered unpaid for the purpose of enforcement of thic Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstand'ng any cancellation of this
Mortgage or of any note or other Instrument or agreement evidencing the Indebtednecs.and the Property wili
continue to secure the amount repaid or recovered to the same extent as if that amount ncver had been originaily
recaived by Lender, and Grantor shall be bound by any judgment, decree, order, settienient or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each ot the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Mortgage:

Default on Iindebtedness. Faiiure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Faliure of Grantor within the time required by this Mongage to make any

payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of

any lien.

Compliance Default, Failure to comﬂplr with any other term, obligation, covenant or candition centained in this

Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defauit under any loan, extension of
credit, security agreement, purchase or sales agreament, or any other agreement, in faver of any other cregitor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's abiity to repay
the Loans or perform their respective obligations under this Morigage or any of the Related Documents.

False Slatements. Any warrantvi;. representation or statement made or furnished to Lerrder by or on behalf of
Grantor under this Mortgage, the Note or the Related Dacuments is false or misleading in any material

respect, either now or at the time made or furnished.

insolvency. The dissolution or termination of Grantor's existence as a going businuss, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
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insoivency laws by or againat Granlor. . i Y
" Foreciosure, Forfeiture, ele. . Commencement .0f ' foreclosure or forfaitire proceedings, whether by judicial
procaeding, self-help, repossession or any other.method, by any creditor of Grantor or b

. dispute by. Granitor as to the validt r or.raasanahbleness ‘of the ‘claim whic

“. lorefelture proceeding, provided thal Grat
. of a.surety bond lor the ciaim satisfactory 1o Len

creditors, any type of crediler workout, or the commencement of any proceeding under any ‘bankruptcy or
: O TR LT H IPYTE L B DR IV F R S oot

g A th litor, 7 ‘of by any governmental
agency.against any of the Properly, However, this subsection shall not a?pigf in, the avent. of a good-faith
! im Wwhich ig the basis ‘of the foreclosure or
Grantar glvgg Lender, wiitten notice,of. such claim and furnishes reserves
SR ' o T

- Breach’ of .Other A%mment. - Any breach- by Grantor under-the: terms. of -any: other agreement between

. :Granfor and Lender

at s nat ramedied: within any.grace 'perlod provided thersin, Including without limitation

. ‘any agreement concerning-any indebtednass or olfer abligation of Grantor to Lender, whether existing now or

[ R

later, . ,

“: Existing Indebtedness. A defauit shall occur under:any. Exlsting Indebiadness or under any Insirument on the

)
o

“Advdrse Change. A muer 2! advarse ‘change occurs in' Grantar's-finenclal

“Propert%’secur'u , any Existing lndebtq('l_nes‘s,-or cpmmpncememfm-any sult or ather acﬂon to foreclose. any

A

‘gxisting llen on 174 Propeny,

Eventa ‘Alfeciing Cacrantor, ‘Any of the precading evénis occurs with respect to any Guarantor of any of the

.Lndabtédnesa,or‘any &'.:arantor‘d%h'or‘becompa incompetent, or, ravakes or disputes’ the validity of, or liablllty

ndarlrgny Guaranly 0'-‘:"9‘, lr‘de.bleqneas‘ ;1 ‘1 IR T T E R RS TS N | ?::‘l', BN NI RTT, ‘-“ RS PR KOS AR
candition, or-Lender believes:the

prospact of payment or peiforrance of the indebtedness |s impaired. »

Insecurity. Lender reasonabl, aeems itself insecure; - - ...

RIGHTS AND REMEDIES ON DEFAULT...\'pon the ocourrence of any Event of Default-and at any tima thereafter,
Lender, at-lts: oPﬂon‘. may exerclse any -une ar-more of the:following rights and remedies, in addition to any other

rights or. femed

s
v

o
A

LE§]

-
A

B |

“aptire Indeb

i

o8 provided by law: -

Accelerste Indebledness. Lender shail-bave the right at ils option withaut fiotice 1o Granter to declare the
ledneas tmmedlatgty due andtpay:bla;jln_qlfuqlng‘:’any prepayment penalty which Grantar would be

“réquired:to pay. , S e | .
" UCC Remedies. With respact to all o a%pan ot the Peragnal Pioperty, Lenider shall have all the rights and

remedles of a secured party under the Unifarm Com:nerzial Code,

Coilect Renis. Lender shall have the right, without nolica to Grantor, to take possession of the Propenty and
‘collect: the :Rents, Includ!ngramounrs-' past:due:and wrpwd sand apply:the’ nét proceeds, over-and: abave
Lender's costs, apainst the Indeblednass, ;lnstunneran.c;mm is right, Lender. mav require any tenant or other
user of the Pr%oert{ lo make payments of rent or use fees diestly to” Lender, [t'the Rents are collected by
Lender, then Grantor irrevocabiy designates Lender as Grar(0.'s attorney-in-fact 1o endorse instruments
received: in. payment thereof in ihe name of Grantor and to :nogutiate the same. and.-coligct-the. proceeds.
Payments by tenants or other users to Lender in response to-Lender's:uemand: shall- satisly the-obligations for
,which the payments are made, whether or nat any proper prouncs for the demand existed. Lender may

", @xerclse its 7ights under this subparagraph efther in person, by agent, or though'a recelver.

Coand aggly

Mortgagee in Possesasion. Lender shall have the right to be placed as rrorgPgee in possession or to have a
receiver, appointed to take possession of aii or any part of the Property, with .2 power to protect and preserve
the Property, to operate the Propeng preceding foreclosure-or sale, and 10 col.ect the Rents from the Property
the proceeds, over and above the cost of the'receivership, 'against the Indebtedness. ~The
martgagee. in possession or receiver may serve without' bond If permitted by lav. Lender's right to the
ntment o a receiver shall exist whether or ‘nol the'appdrent’value, of tte Froperty exceeds the

. appa J .
"I#&btedness by a substantial amount. Employment by Lender shall'not disqualify a perso™ from serving as a

recelver.

" Judicia! Foreclosure. Lender may obtain a judicial decree toréciosing ‘Grantor's nterest fiv aior any part of
...\ne Property. - ‘ ' o

. Defigiency Judgmenl. |f parmitted byﬂ.apbiicabie'—y.‘!a"w'f Lender -may. obtain - 'J'ud' e for any deficiency
“remaining k. the Indebtedness due to Lender after application. of all amounts receiveG from the exercise of the

rights provided in this section. .
Other Remedies. Lender shall have all other rights and remedies provided. in this:Morigage or the Ngte or

. available at law ar in equity.

. »»ihe'gale or dispasitian. L L R e R
““\Waiver: Election of Remedles, A waiver by any party of a braach’'of'a provision of this Mortgage shall not

Sale of the Property. To the extent permitied by-applicable law; Grantor:hereby waives any and al right to

... have the.properly marshalled. In exercising its rights and remedies, Lender.shall be free to-sell all or any:part -
. "of thé Property topether or separately, in'one sale or.by'separate sales.” Lender shall be entited 1o bid at.any -
.1 public'sale on'all'or any portion.af the Property. ., 0 LT T e L

v Notice' of Sale.- Lender shall give Grantor reasonable notice: of the time:and place of any public sale ofthe
. Parsonal Property or of the time after .whlch-an?f private:sale- or: other -intended :disposition.-of the Peraonal
- :Property is to' be made. Reasonable notice shall m

ean’ notice: glv_e_n-:at-(}e.ast ten {10) days before the time of

constitute a waiver of or prejudice the party's rights otherwise to demand ‘strict compliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise Its

PRERE WS
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remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any fimits under applicable law, Lender's attorne §'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacate any automatic stay or mjgnctlon.g appeals and any
anticipated post~judgment collection services, the cost of searching records, obtaining ti le reports {inciuging
foreclosure reporis), surveyors' repors, and appraisal fees, and tile insurance, o the extent permilted by
applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this-Mortgage, including withaut limitation an
notice of default ard any notice of sale to Grantor, shall be in writing, may bg be sent by telefacsimilie, and shall
be effective whe: actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deerned effective when deposited in the United States mall first class, registered mail, postage

repald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
ar notices under this Mortqape by giving formal written notice to the other parties, spemfwng that the purpose of
the notice is to changehe narly's address. All copies of notices of forectosure from the holder of any lien which
has priority over this Mortgag:2 shall be sent to Lender's address, as shown neas the beginning of this Mortgage.
For notice purposes, Granioi agi=es to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This Martgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the rmiatters set forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless giver-in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or amendment

Annual Reports. if the Proper,t}g is used ior purposes cther than Grantos's residence, Grantor shail furnish 1o
Lender, upon request, a cerified statement of net operating income received from the Property durin
Granlor's previous fiscal year in such lorm are detail as Lender shall require. "Net operatm%mcome" sha
mean all cash receipts from the Property less a/ cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morlgage has been delivered t5 Lender and 'accepted by Lender in the State of
lflinols. This Morlgage shall be governed by and conafrued in accordance with the laws of the State of

lilinois.
Caption Meadings. Caption headings In this Mortgage are for Lonvenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. Therg shall be no merger of the interest ar estate created av this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender-in any capacity, without the written
consent of Lender.

Severabﬂfa%. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that ‘provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending grovng:on shall be
deemed to be modified to be within the timits of enforceability ar validity; however 17 the olfending provision
cannol be 50 modified, it shall be stricken and alf other provisions of this Mortgage in <l other respects shall
remain valid and enforceable.

Succesaars and Assigns. Subiject to the limitations stated in this Mortgage on transfer or Srantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parfies, their successcrs and assigns. 1§
ownershifs of the Property becames vested in a person other than Grantor, Lender, without nov.e o Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebledness by way of
forbearance or extension without releasing Grantor trom the chligations of this Mortgage or liability under the

indebledness.
@]me is of the Essence. Time is of the essence In the performance of this Mortgage.

e alver of Homeslead Exemﬁtion. Grantor nereby releases and waives all rights and benelits of the
I~ ihomestead exemption laws of the State of tllinais as to all Indebtedness secured by this Mortgage.

L3 aivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
Qs he Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission on the
.. epant of Lender in ngrmsm%'any right shall operate as a waiver of such right or any other right, A waiver by
: g . ~rany party of a provision of this MONﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
L. Dto demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
@1~ course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's ngw‘ts or any of
Grantor's ob?i%anons as 10 any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such cansent by Lender in any instance shall not constitute continuing consent to subseauent

instances wiiare such consent is required.
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GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAMS,

GRANTOR:
Iimmanuel Evangelical Lutheran Church

i, i\ .7'72..“ S

arold Largon, Jr., Financlal Secretary

——

CORPORATE ACKNOWLEDGMENT

STATE OR\CMW&&J&, )
)as

COUNTY OF C@ﬂ/f )

On thie 325 day of QL&Q«LL . 19 (', \\/., bolore me, the undersigned Notary Public, parsonally

appoared Harold Larsan, Jr,, Finanolfl Secratzrv of immanuel Evangellcal Lutheran Church, and knawn 1o mo

10 be an authorized agent of the corporation that-oxecuted the Mortgage and acknowledged the Morlgage to be

the free and voluntary act and deed of the corporaflon, hy authority of its Bylaws or by resolution of its board of

directors, for the uses and purposes therein mentioned and on oath stated that he or she Is authorized to execute
age,and in facl/execu Mortgage on hehaif ot the corporation.

ﬂ . Resluing at
M . ——
Notery Aiblic in and for the State of

§ NOTARY PUBLIC, STATE OF ILLINOIS
S MY COMMISSIGN EXPIRES 1/11/98

My commisslon explrea%’/y ) N ) / 9 9 g ATRYNIIITIPPIRPVIV L

LASER PRO, Reg. U.S. Pat.q& T.M. Off., Ver. 3.20 {c) 1895 CFI ProSarvices, Inc. Al rights reserved.
(IL~-G03 IMMANUEL.LN C1.0VL]
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