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e THIS MORTGAGE (*Sceurily Instruineit*) Is given onJOLY 07, 1955 . ‘The Mortgagor s

= BRACY AND DEHRA L. BRALY, HUSBAND AND WIFE

(*Borrower"}. This Security Instrument is given 10
NORWEST MORTGAGE, INC.

-
, and whose

whl(.h is organized and existing under the Jaws of THE S8TATE OF MINNGEOTA
pddress is NORWEST MORTGAGE INC.,, P.O, HOX 5137, DES MCINPZ, IA

I
\ ("Lender"? berrower owes Lender the principad som of
\ INETY THOUSAND THREE HUNDRED THIRTY SEVEN AND 00/100
Dofare (.6, $492e%30,337.00 ).
This debt s evidenced by Borrower's noie dated the sume date as thls Security Instreaent (*Note®), which provides for
menthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 01,/ 2825
¢A  This Scewrity [nstrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, vith intercst, and all rcmw'lls
“~ extensions and modifications; (b) the payment of all other sums, with interest, advanced under parairaph 6 1o proleet the
% securily of this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreewcnts smwder this Sceurily
Insteument and the Note. For this puepose, Borrower does hereby merigage, gram and convey 1o Leader the following
described propenty lucated in COOK Caunty, Hlinois:
LOT 451 (EXCEPT THE SQUTH 3 FEET THEREQOF) IN BERWYN GARDENS, A
SUBDIVISION OF THE SOUTH 1271.3 FEET OF THE HOUTHWEST 1/4 OF 3‘,“( Ny,
SRCTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD bl 0
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

03065117

PIN:I  16-19-317-003

+9ER ADJUSTABLE RATE RIDER

THIP 18 A PURCHAYE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS 9HOULD BE SENT TO: NORWEST MORTGAGE IRC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 1907 SOUTH MARBLE AVENUE, BERWYN

llinois 60402 {Zip Cude] ("Property Address"); : /))

@, 4811 saom FHA Illinals Mo.tgage - 4/92
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TOGETHER WITH all the Improvoments now or lerenfter erected on the property, wnd all casements, rlghts,
appurienances, renty, royalties, ineral, ol and gow rlghts and profits, water rights and stock and all fixtures now o herealier &
part of the property. AN replacemonts md ndditions shall alko be covered by (his Security Tnstrament. All of the faregoing Is
referted to ln this Sceurlty Instrument as the * Property. !

BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warranls
and wil! defesid generally the title to the Property against all claims and demands, subject to any encumbrinces of record.

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interes: on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
nssessments leviet oo to be levied aguinst the Property, {(b) leasehold payments or ground rents on the Property, aml (v)
premiums for insurancs required by paragraph 4,

ek monthly nstalaer: for ftems (a), (b, and (¢} shull equal one-twelfth of the annual amounts, as reasosably estimated
by Lender, plus sn amount suificlent to malistain an additlonmd balance of not more than one-sixth of the estimated amounts, The
full ancual amount for each iten siall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall keld the amounts collecled in frust lo pay items (a), (b), and () before they become

definguent,

IF ut any time the total of the payments heidl by Lender for item (), (0), aud {c), together with the futire monthly
puyments for such ftems payable 1o Lender prive to-the due dotes of such ilems, exceeds by more than one-sixth the estimated
amount of payments cequired o pay such iems wien due, and If payments on the Note are cirrent, then Lender shull cither
refund the excess over one-sixth of the estimated payments or credit the ¢xcess aver one-sixth of the estimted payments to
subsequent payments by Borrower, ut the option of Borrower:if the toal of the payments made by Borrower for item (a), (b,
or (¢) is insufficient to pay the item when due, then Borrower shail pay io Lender any amount necessary lo make up the
deficicncy on or before the date the item becomes due.

As used in this Security {nstrument, **Secretary” means the Scerétory of Housing snd Urban Development or his or her
designce. In any year in which the Lender must pay o mortgage fnsurance premium to the Secretary (or any year in which such
premium would have been required if the Lender stil held the Securlty tnirument), each monthly payment shall also include
cither; (i) an instaliment of the annual mortgage insurance premium lo be paid by  Lender to the Secreiary, or (ii) a monthly
charge instead of a morigage insurance premium if this Security Instrument is heid oy the Secrelary. Each monihiy installment
of the mortgage insurance premium shall be in an amount sufficient (o accumulate tne =il pnnual mortgage insurance premium
with Lender ane month prior to the date the full annual mortgage insurance premium is oc-te the Secretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to onetwelfth of one-half percent of the

outstanding principal batance due on the Note.

If Barrawer tenders to Lender the full payment of all sums secured by this Security Instrumest, Sorrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and () and any moriguge insurance premium
instatlment that Lender has not become obligated 1o pay o the Secretary, and Lender shall promptly refuidd any excess funds to

Borrower. Iminedintely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrowei’s account shall be

credited with any batance remaining for all installments for iters (a), (b), and (t).
3, Application of Puyments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be puid by Lender to the Secretary or to the monizly charge by the Seeretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hszard insurance
premiums, as required;

Third, 1o interest due under the Note,

Fourth, to amortization of the principal of the Nate,

Fifth, to late charges due under the Note.

@o«muu g408) Page 2 al 8 o
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4, ¥ire, Flood and Other Huzard Insurance, Borrower shall insurc all improvements on thc. Property, whether now in

exintence or nubsequently erected, against any hazards, cosualties, and contingencies, including fire, for which Lender requires”

surance, This Insurance shall be malntained in the amounts and for the periods that Lender requlres. Borrower shall also
insure all improvements an the Property, whether now in existence or subscquently erecled, against loss by floads to the extent

required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such fuss
direcily to Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first o any
detinguent umounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damnged Property. Any applieation of the praceeds 10 the prinelpul shall not extend or postione the due dute of the
monthly payments which are refeered to bn paragraph 2, or change the amount of such paynients. Any excess inuranee proceeds
over an amount réquized to pay all outstanding tndebiedness under the Note and this Security tastrument shall be paid to the

entity legally entitled<hereto,

In the evem of foiectasure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and wierest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatisa, Maintensnce und Protection of the Froperty; Borrower's Lonn Application;
Leaseholds, Borrower shall oceupy, edablish, and use the Property us Borrower's principal residence within sixty days afier
the execution of this Security Instrument and sh=tl continue to accupy the Property as Borrower’s principal residence for at Jeast
one year alter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless exlenuating circumstances exist which ire beyond Borrower’s control, Borrower shall notify Lender of any
extenualing circumstances, Rorrower shall not comnin f7ome o deatroy, dumage or subsiantially change the Property or allow
the Property to deterlorute, reasonable wear aid ear vazepted. Lender may Inspect the Property if the Property Is vacant o
nbandoned or the lonn is dn default, Lender may ke rearonaile uction to protect and preserve suck vacnat or abnndoned
Property. Borrower shall also be in default if Borrower, during the loan applicaiion process, gave materially false or intceurate
information or statements to Lender {or failed to provide L(.I'l(]" with any material information} in connection with the loan
evidenced by the Note, including, but nol limiled 10, representativs <ancerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Botrower acquires fee title to the Property, the leasehold and fee title shalt 2o1be merged uniess Lender agrees to the merger in

writing.

6. Churges to Borrower and Protection of Lender's Rights in the Property. 3orrower shali pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 2, Borrowe: shall pay these obligations on time
dircctly 1o the entity which is owed the payment. I¥ failure to pay wouid adversely affect Lzndz:’s interesi in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipls evidencing these paymenie.

{F Borrower (ails to make these payments or the payments required by paragraph 2, or fails 1o periorieany other covenants
and agrecments contained in this Security Instrument, or there is a legat proceeding that may significantly =ifect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or lo enforce laws or regulations),tber, Lender may do
and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full wmount of the Indebtedness that remaing unpaid under the Note and this Security
Instrument. Lender shali apply such proceeds to the reduction of the indebiedness under the Note und this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred to in parugeaph 2, or change the amount of such payments, Any cxcm procwds ovu- an amount required to p.sy all
vutsinnding indebtedness under the Note and this Security Instrument shall be paid to the entity legally eniitled thereto,

B, Fees. Leader may colleer fees and charges authorized by the Secretary,
9, Geounds for Accelerntion of Debt,

(@) Defoult, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate paytoent in full of all sums secured by this Security Instrument if: .
{i) Borrower defuults by Tailing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaufts by failing, for o period of thirly days, 1o perform any other obligations contained in this

Security Instrument,

(b} Sale V/ithzut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require-mmediate payment in full of all sums secured by this Security Instrument if:
(i) All or parofthe Property, or a beneficial interest in a trust owning all or parnt of the Property, is sold or
otherwise transferird-(olher than by devise or descent) by the Borrower, and
(i) The Property is ot occupied by the puarchaser or gramtee as his or her principal residence, or the
purchaser or grantee docs 50 occupy the Property but his or her eredit has not been approved in accordance with the

requiremeits of the Secraary.

() No Waiver, If circumstances occur that wonld permit Lender 10 require immediate payment in full, but Lender does
not sequire such payments, Lender doe. ot waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary, In mary circumstances regulations issued Ly the Seerctary will Timit Lender's
rights in the case of payment defaults to requive immediate payment in full and foreclose il not paid. This Security
Instrument does not authorize acceleration or foreclosare if nol permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiri £ slavs from the date hereof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediate gnyment in full of afl sums secured by this Security
Instrument, A written statement of any awthorized agent of the Ssoretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insirument and the Note secured thereby, shail be deemed conclusive proaf of
such ineligibility, Notwithstanding the foregoing, this option may not be raricised by Lender when the unavailability
of insurance is solely due to Lender's fnilure to remit a mongage insurange premiam o the Seeretary.

10. Relnstatement. Borrower has a right to be reinstated 1 Lender has required immediate payment in full becouse of
Borrower's fnilure (o pay an amount due under the Note or this Security Instrument, This rignt piplies even after foreclosure
proceeclings are instituted. To reinstate the Security {nscrument, Borcower shall tender in a tump suri o)) amoums tequired to
bring Borrower's account current including, 1o the extent they are obligations of Borrower underbis Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated” wih the foreclosure
proceeding. Upon reinstuement by Borrower, this Security Instrument and the abligations that it secures shiul 'ematin in effect
as if Lender had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender
has accepted reinstaiement after the commencement of foreclosure proceedings within two years immediately preceding the
commenceinent of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time of paymem or modification of
amortization of the sums secured by this Securily lostrument granted by Lender to any successor in interest of Borrower sh.tllt
not operate lo release the liability of the ongmal Borrower or Borrower's successor in interest, Lender shall not be required o 7
comraence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modily amortization’ "
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's.
suceessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude thet )

exercise of any right or remedy. )

(D v
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12, Successarn and Assigne Bounil; Joint and Severad l.iula\f‘l‘ity: "L'n-."ﬂuni'nlm The covennfitn A ngreementn of Hils
Security tnatrument shat) bind und benefl the suceensors and mwlgng of Lendee and Borrower, subject 10 the provisions of
parngraph 9.b, Borrower's covenants and agreements shall be ot trid seversl. Any Borrower wha co-sighs thls Seeurlty
lnstrament but does not excewte the Note: (u) is co-vigning thiy Securlly Instrument only to morigage, grant mid convey thi
Borrower's {nterest in the Property under the e of this Security nstrument; (0) 15 not personally obfiguted o puy the aums
sectred by this Security Instrument; ord {¢) agrees that Lenter and any olher Borower may agree 1o exfend, modily, lorbear o
make any accommodations with regird (o the terms of this Security Insiument or the Nowe without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direced 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.

14, Governing “Loaw; Severabliity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tae Fioperty is locaied. In the event that any provision or clause of this Seeurity Insteutient or the Note
canfliers with applicable faw, such canflict shall not affect other provisions of this Security Instrument or the Note which cun be
given eifeet wiihoul the coninziing provision, To this end the provisions of this Sccurily Instrument and the Nole are declared

10 e severable,

15, Borrower’s Copy. Borrower shitl-be given one conformed copy of this Security Instrument,

16, Assfgnment of Rents. Borrower unczuuitionally assigns and transfers 10 Lender aff the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's aaents to collect the rents and revenues and hereby directs each tenant of the
Properly to pay the rents o Lender or Lender's ageate. However, prior 10 Lender's notice 10 Borrower of Borrower’s breach of
any covensnt ot agreement in he Sceurity Instrument, Pariower shall coliest and recelve ll rents and revenues of the Property
us trustee for the benelit of Lender and Borrower, This assizoment of rents constitutes un ahsolute asgignment snd not an

assignment for additional security anly,
If Lender gives notice of breach 1o Barrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for

henelit of Lender only, ta be applied to the suma secured by the Securky Jastrument; (b} Lender shall be entitled to collect and
recelve alf of the rems of the Property; and (¢} ench tenant of the Proparly shall pay all rents due and unpaid o Lender or

Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executed any prier assignment of the renis and has not and wili wol perform any act that would prevemt
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1 enter upon, take contro) of or maintain the Property before or after giving notice of breach
w0 Borrower. However, Lender or o judiciully sppointed recelver may do so at any time there is <otzach. Any application of
reis shall npb cure or waive any defaalt or lnvalivae any other right or remedy of Lender. Thiz assizamen of rents of the
Property shall terminate when the debt secured by the Securlty Instrument 13 paid in full,

NOM-UNIFORM COVENANTS, Borrower and Lender further covenamt and agree as foljows:

17. Foreclosyre Procedure, I Lender requives immediate payment in full under paragroph 9, Lendee may forcelose
this Security Instrument by Judicla) proceeding. Lender shull be entitled 1o collect ull expenses incurved In pursuing the
remtedies provided in this parograph 17, including, bt not limited to, reasonable attorneys’ fees and costs of fitle

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives afl right of homestead exemption in the Property.

mAH(IL] {9408) Fage § of 8
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26, Riders to this Security ITnst;wnent, Jf one or mare riders are executed 5y Borrower and recorded together with tliis
Securhly Instrument, the covenunts of «icn such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Tastrument @5 {7 b rider(s) were & part of this Security Instrument.

[Check vpplicable bux(es))
Condominium Rider [ Graduaied Payment Rider [x] Other |Specify|

Planned Unil Development Rider E:] Glowing Equity Rider ARM RIDER
ESCROW ACCOUNT RIDER

8Y SIGNING BELOW, Borrawer accepts and agrees to the termy u)m.simd in this Security Instrament and in uny rider(s)

executed by Boreower and recorded whih i,
Wilnesses: f/\)_%-/\

{Seal)

DAVID W. BRANLY Anrrower

! ﬁmm A/ {Seal)

DEBRA L. BRACY -Ratower

oo (Senl) e {Seal)

Porrwer Danawer

A'l‘ FILLIN IS CaoK Caunty ss: '

, a Notary Public in and for said county and slae do hereby certify
that DA ID W, BRACY AND EBRA L. BRACY, HUSBAND AND WIFE "
i

' pusonally known to me to be (he sume pwwl Sie name(s%x
J

subscribed to the foregoing instrument, uppearedibefore me this day in person, and acknowledged thal
signed and defivered the said inseeument as dL free and voluntary act, for the uses and purpo:.u, thegein set rnrlh,

Given under my hand and official seal, this 7TH

-

My Commission Expires:

@D-m(iu fwaas;
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDUR Ix made thiy 7% day of
JULY , 1995 . g 1 Incorpornted lito wad shlf be deemed w smemd amd supplement

the Mortgage, Deed of Trust or Security Deed (“*Security Instrment’”) af the same date given by the undersigned

(" Berrower' 3 10 secore Borrower's Nole (V'Neote') 1o
HORWEST 4USUGRGE, 1NC.

(the “Lender'') af s syme date and covering the property described fn the Secusily Instrument and located af:
1907 SOUTH MARLLL AVENUE, BERWYN, IL 50402

Yperty Address)
THE NOTE CONTAINS PROYVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMUENT. 'THE NOTE LIMYFS THE AMOUNT THE
BORROWER'S INTEREST RATE _CAN CHBANGE AT ANY ONE TiME AND THE
MAXIMUM RATE THE BORROWER DIUST PAY.

ADDITIONAL COVENANTS. In wddition 107 thy cavenants and agreements made in the Seeurity
{nsirument, Borrower and Lender (urther covenant mid tgers s follows;

INTEREST RATE AND MONTHLY FAVMENT CHANGIES
{A) Change Date
The intcrest rate may change on the first day of CCTOBER , 18886 , add on 1hat day
of cach succeeding year, "Change Date” means enchs date on which the int¢rest rate could change,

{B) The Index

Beginning with the first Change Uaie, the inferest rate will be based on an fricer, “Iudex™ means the weekly
average yield on United States Treagury Sccurities adjusied to 4 constant maturity o ont: year, as made availuble
by the Federal Reserve Board, "Currcat Index” means the most recent Index figure avallable 3G duys hefore the
Change Date. If the {ndex (as defined above) is no longer available, Lender will use as a‘aew Index any index

prescribed by the Secretary. As used in this Rider, "Secretary means e Secretary of Havipy and Urban

Developmen! of his or her designes.” Lender will give Borrower notice of the new Index.
P g

{C) Cleutntivn of Inferest Rate Changes

Before each Change Dale, Lender will caleulute a new interest rate by adding a margin of
THO AND SEVEN-EIGHTHS percestage poit(s} { 2.675 %y 1o ihe
Curren fsdex and rounding the sum 1o she nearest one-cighth of one percentage point (0.125%). Subject (o the
limits staved in pacagraph (1) of this Rider, (his rounded anount will be the new interest rate anti} the next

Change Date.

(D) Limits on hrerest Rute Chinrges
The interest me wil never inerease or decrease by more shan one perceniage point (1.0%) an any single

Chinnge Date. The inicrest eute will never be tore than five pereentage points (5.0%) higher or Tower than the
Inlitad fterest rge,

G30556

G

Foge + of 2 FIIA Multistate ARM Ridder - 211
ékﬁ TR,
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(E) Catewlation of Poyment Clinge

I the interest rate changes on ¢ Change Daie, Lender wifl eolcadnte the amount af monthly paymont of
principat and interest which would be necessary 1o repny the unpdd principul balance in full st the sturily due
ot ihe new interest rale through substantiolly cqual payments. In making such calculation, lender will use the
unpaid principat balance which would be owed en the Change Dase [f chere had bren no defaudt in payment on the
Note, redueed by the amount of any prepayinents 10 principal. The result of this caleulation will be the amount of

the new monthly payment of principd sod imerest.

-

(F Notice of Chsnges

Lender will give notice to Borrower of any change in the inlerest rate and monthly payment amount, The
notiee niust be ziven at least 25 days before the new monthly payment smount is due, and must set fonth (i) the
due of the satles, 11 e Change Prse, (1) the old Inerest rate, (iv) ihe new interest rate, (v) the new mouthly
pyment s, 47 the Correat fudes smd the date 1w pablished, (vit) the method of culeataing the chrnge
i monthly paymentaviznt, amd (Vi any other informtion which may be required by Inw fron hne 1o i,

{63) Bifeetive Patu of Clinnges

A new interest rate calculated-in accortdance with paragrophs (C) and (D) of this Rider will becwiie effective
on the Change Dase. Barrower sned siake 1 payment in the sew montidy amount beginning on the firsl paysen
dute which occurs at least 25 days sfier-teader has given Borrower the nolice of changes required by paragraph
(F) of this Ridee. Borrower shall have_no obdigation 1o puy sy lncrease in (he montbly payment amoun
catenlated i sceordance with puragraph (1) o4 this Rider for any payment daie veeurring less thin 25 days after
Lender hus given the required notice. 1 the montaby puyment amount caleatated in accordance with paragraph (13
of this Rider decreased, but Lender failed fo give timely notice of the decrease and Borrower wiade any menthly
payment smounts exceeding the payment amount which should have been stated in o timely notice, then Borrowsr
has the option 1o either (1) demund the retarn W Borrower ot any exeess payment, with interest thereon a the Note
rale {n rate equal 10 the imerest e which should have beed saled in p timely notice), or (i) request Hias any
excess payment, with injerest thercan w the Note rate, be appsizd s nayment of principal. Lender’s ohiligation to
return any excess payment with interest an demand is not assignante even if the Note is otherwise assigned before
the demand for seiurn is mide.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covinants contained in this Adjustable

Rate Rider. (\
N
iSeat) X w < » e {Seud)
-Huguwer .)2“}19 W. BRACY y -Husriwer

(Seal) ﬂf!ﬁ“‘}( "’/é’w‘/ | Z e (Seal)

.“““"wur DFJ.\RA . BRACY Buortower

|Spusce Belor This Line Reserved for Avkunwledgiment| ==
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