UNOFFICIALGOPY .

,"";f‘a_ ’
‘ : : i \\
N, N . : ST - B J
TN e | e DEPT 01 RECDPDIHG ‘ ‘ $37.50
N E— - : : - : . TED0O1  TRAN 9073 07/31/95 143&? 00
: PHHG%"‘WM’?;]H[‘?(“W CORP, - . o ) ' “l—lﬂ‘ Y CG £ 4 el ‘?\-'—'5{:‘0886 |
iSO AT Jh&«% o o . ook CDLIHTY.RECDRDER |
ATIN! FILE HOOM o ©o TOAN NIMEER: 6623490
SRR - {Bpace Abuve "rmr'tim“ﬁor' ﬂoe’orﬂ»y mm : : e —_—
— | o ORUENAL
. MORTGAGE ah

THIS MO:’TGAGE (“Secumylnmrumem") mgnvcn on  JULY zﬁfm e . 3 ,
19 95 . The'marpugor is ~ LOUIS J. BALESTRA, JR. AND PHYLLIS M. BALESTRA
_(“Borrower") This Security instrument is given ;o gg: U8 :%nm CORPORATION ,

d e lnw h {
,Wthh is arganized an eagdnéﬁ mﬁr ﬁd %msyo M. IA . NEW. 08054 , antf whose addzﬁs[‘se:sdcr").

o e SNSRI BB Y S5 00/100

Dollars (U.S. ) 150,000.00 3 Thls debt is cwdenccd by Borrowes's note dated the ssme date as

lhin Sccxﬁi‘%in ulai%“NEtaE)swhich provides for. manthly paymenis, with the full debt, if not paid esrlier, due and payable

. This Srersity Instrument secures 1o Lender: (a) the repayment of the debt
evndem.ed by the Nate, with interest, and all ronewn .y, extensions and modifications of the Note; (b) the paymeni of all
other sums, with interest, advanced under paragraph 7 to yrolect the security of this Secarlty Instrument; and {¢) the
performance of Borrower's covenants and agreementt undzr this Security Instrument and the Note, For this purpose,

‘Borrower dies icreby mortgage, grunt and convey (o !cndcr the fﬂllo mg described property focated in
County, lnols:

95 730 (JBHb

BEING. MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL BciS’ "TPI‘IQQ ATTACHED
HERETO AND MADE A PART HEREOF. . .

BEBK% OOMMONLY KNOWN AS 427 PARK BARRIMIUN mIVE

BEING THE SAME PREMISES CONVEYED TO THE MZ‘RI’GNIHS HEREIN BY DEED BEINC
RECORDED SIMULTANEOUSLY REREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
" GIVEN TO SECURE THE PURCHASE PRICE OE‘ THE Am DESCRIBED PREMISES.,

‘....:.ir qny ] ?
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which has the address of 477, papk BARRINGTQH, DRIVE, BARRINGTON ' i 37 b,
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. iParcel 1:

Lot 3 of Park Barrington Unit 2, recorded June 5, 1989 as Document Number
89253207, as corrected by Document Number 89614309 recorded December 26,
1989, being a resubdivision of part of Lot 9 in Southgate Unit Number 1
(Document Number 21811304 recorded Februaxry 17, 1972), and being a
resubdivision of Lots 1 through 11 inclugive and Lots 123 through 127
inclusive of part of Park Barrington Unit 1 (Document Number 88206339
recorded May 13, 1588), being a subdivision of the SouthEast 1/4 of the
NorthWest 1/4 and the SouthWest 1/4 of the NorthEast 1/4 of Section 12,
Township 42 North, Ranga 9, East of the Third Principal Meridian, in Cook
County, Illinois.

Parcel 2:

Fasement for ingress and egress over cutlot "a"

contained in plat¢ of subdivision of Park Barrington Unit 1 and in
Declaration of Coveaants and restrictions recorded May 13, 1988 as
Documents 88206339 a%d BB8206341 respectively, in Cook County, Illinois.

poIoN # 01"‘12""208"023
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prevent the enforcement ol the ien; or (¢) secures from the holder of the lien an agreement satislactory o Lender subor-
dinating the licn 1o this Seeurity Instrument. [ Lender determines that any part of the Propenty 18 subject to u lien-which
may miain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall
satisfy the fien or take one or more of the sctions sct forth above within 10 days of the giving of notice,

7 8. Hunzard or Property Insurance,  Barrowar shull keep the improvements now existing or hereafter erected on
the Property insured agoinst loss by fire, hazords included within the term “‘extended coverage” und any other huzirds,
including floads or Rooding, for which Lender requires Insurnnce. This Insurance shall be muintained in the amounts and
for the periods that Lender requires. The tnserance carvier providing the insurance shall be chosen by Burrower subject to
Lender's spproval which shal not be utireusonabity withheld. 1f Bofrower fails 1o maintiin coveraye deseribed above, Lender
ingy, at Lender's option, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

© All insurance policies and renewals shall be aeceptable to Lender and shall include a standard mongage clausc, Lender
stiad] huve the right to hald the policies und renawals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiume. and renewsl notices. In the eventof loss. Borrower shall givé prompt notice to the insuranice carrier and
Lender. Leadze-uily make prouf ol loss If not nuide prompuly by Borrower. -

Unless Lenscr aml Borrower oifierwive ngree I welting, Insuradce proceeds shall be applied 10 restoration or repuds
of the Praperty damaged, if the restorution or repair is écononiially feasible and Lender's security is not lessened. If the
restaration ot Tepair iz no! cconamically feaslble or Lender's securily would be lessened, the insurance proceeds shail be
appliec 10 the sums secured vy this Secirlty Tnahirent, whéthier or riothen dae, with any excess paid to Borrawer. If Borrower
abinidons the Troperty, or dzes 5ot answer within 30°ddys a aotice from Lender that the insurance careir has offered 10
settle o cluin, then Lender mny cidleat the Insuraice proceéds. Lender muy use the proceeds o repiir or restore the Property
OF to gy sums secured by thiy Seeurlty Instrument, whiether or nol thien due. The 30-day period will begin when the notice
15 given.
! Unless Lender and Borrawer offterwiss agree in writing, uny application of proceeds to principal shull not extend
or postpone the due date of the monthly paments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shell pass 16 Lender to the eatent of the sums secured by this Security
Iastrument immediately prior 1o the acquisition. '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occupy, estoblish, and use the @roperty as Borrower's principal residence within sixty days
after the exccution of this Security Tnstrument and shalt contlntr to.occupy the Property as Borrower’s principal residenice
for at least one year after the date of occupancy, unléss Lender oieiwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating clreumstahees exise whick ae beyorid Borrower's contral. Borrower shall rut
destroy, damage or impair the Property, allow the Property to déteriorat -or commit waste on the Property. Borrower shall
be in default i any forfeiture action or proceeding, whether clvit'or criminatis brgun that in Lender's gond faith judgment
could result in forfeitare of the Propenty or otherwise muterially impair the llen ceened by this Security Instrument orlender’s
sectrity’ interest. Borrower muy cure such a default and reinstale, o provided {4 puragraph 18, by causing the uction or
proceeding (o be dismissed with u ruling thay, In Lender's good faith determination spreciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Secur'ly instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the foan application process, pu /¢ materially false or inaccurate
informalion or statements to Lender (or faited to provide Lender with any material information)in sonnection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's ovcurarzy of the Properly as
a principal residence, If this Security Instrument is on a'leasehold, Borrower shall comply with all th- provisions of the lease.
If Borrower nequires fee title to the Property, the leasehold and the fee title shall not merge unless i zider agrees (o the
mecger in writing. ' B

7, Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or to enforee faws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of thé Property and Lender’s rights in the Property. Lender’s
actions may Include paying any sums sccured by a lien which has pridrity over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and cntering on the Property to' muke repairs. Although Lender may take action under
this paragraph 7, Lender does not have todoso. 7 ' ' S

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this.
Security Instrument. Unless Borrower and Lender agree to other termis of payment, thesé amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable; with interest, upon notice from Lender to Borrower requesting’

“payment, 3 -

onai : Co 0 U ILLINOIS Form301 910 (page 3 of 6 pages)
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14. Notices.  Any natice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or
by mailing it by first class mail ualess applicable law requires use of another method. The notice shall be directed ta the
Praperty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other udarcqy Landcr dcsq,r:atcs by natice 1 Borrower, Any notice
provided:for.1n this Secu writy Instrument shall be deemed to have been given o Borrower or Lender when given as provided
m thm puragraph.

15, Goversdng Law: Sevt-rubllily. This Secucity Instrument shabi be governed by federal faw and the law of the
' Juirisdiction in which the Property is located. In the evenl that any provision bidlause of (his Security tnstrument or the Note
conflicts with apphicable luw, such conflict shalt nor affect ather provisions of this Security Instrumest or the Note which
cun be given effect without the contlicting pmwsmn To this end the provisions of this Security instrument and the Note
arc declured to be severable, VNI T MR T 2 PRV A Sy

16, Borcower's Qnpy.  Borrower shail be given qne cunlurmed qpny,rnf the Note and of this Security lmcruamm

17, Tramfer of the Property or o Beneficial Snterest in Borrowee, I all or any punt of the l'mpcny or any
_intgrest in it.is soigar transferred (or i a beneficial interest in Borrower is sold or transfesred and Borrower is not o natural
“person) withiout Lender's prior wrilten consent, Lender may, at its optian?’ requlre Tsincdinte payment in full of ull sums
secured by this Seeurivanstrument. However, this uption shall notbe exercised by Lender if exercise is prohibited by federal
Jaw as of the dute of s Security Instrument,

If Leader exercises-thisontian, Lender shall give Borrower notlee of sccelgrationThe natice shall provide a period
of not less than 30 days from tae'dute the notice is delivergd gr mm‘h:d withi )J\yhlqh,i}nrruwcr must pay all sums secured
by this Security Instrument. . Eorrower fuils to pay these sums ¢ prior-to the cxplruunn of this period, Lender muy invoke
any remedics permitted by this Security Instrumen! wnhout further notice or. demand’ on Borrower.

18. Borrower's Right to Reinutate, il Borrower meets.certtin. conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at sny time prior 1o the catlier af”(.:) §-days (or such other penod
as applicable law may specify for reinstatement}-hefore anlcr bﬂht Piopcﬂy’pursuam 1o Hny power of sale contained in this
Security Instrument; or (b} entry of a judgmesr ealorcing thw Securily Instrument. Those cnndmnm are thil Borrower:
- (u) puys Lender il sums which then would be due dider thig’ Security Intirument and ihe Note as if no aceeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) puys ull expenses incurred in entorcing this Security
[nstrumient, including, but not limiled to, rensonuble atte rieys” fees, and (d) takes sieh action as Lender may rensonably
require 1o assure that the fien of this Seeurity Instrument, Léndee's ru,fus in the Propcny and Borrower's obligution ta pay
the sums secured hy this Security Instrument shall continue uichanged. Upon reinstatement by Borrower, this Security [n-
strument and the ohligations seenred hereby shill remain fully effesiive a6 if no acceleration had occurred. However, this
right 10 reinstuie shull not apply in the cuse of scceloraiion under paragrinh 17.

19, Sule of Note; Change of Loan Servicer,  The Note or n peitiai interest in the Note (m;,clhcr with (hn Sc(.unly
Instrument) may be sold one or more times without prior notice to Borrowrr, £, sale may result in & change in the entity
(known a5 the **Loan Servicer'™) that collects monthly payments due under the Mote and this Security Instrument. There
also may be ane ar more c.hangcs of the Logn Servicer unrelated to a sale of the Hote. 1f there is a change of the Loan
Servicer, Barrawer will be given writien notice-of the change in accordance with paraciaph 14 above and applicable law.
The natice will state the name and address of the new Loan Scrvicer and the address ty wrich payments shauld be made.
The notice will also contain any other information required by apphcable law,

_ 20. Hazardous Substances. Borrower shall not cause or permit the | prcsenu: use, d.spﬁsal storagt,. ar release
of any Hazardous Substances on or in the Propcrty Borrower shall not do, nor allow anyone clse 22 20, anylhing affecting
the Property thut is in vivlation of any Environmental Law. The preceding two sentences’ shall ne #pMiy ta the presence,
use, or storage on the Propeity of small quantities of Hazardous Substances that are generally recognizrd o be appropriate
to normal residential uses and ta maintenance of the P'apcrtj '

Borrower shall promptly give Lender written notice of any investigation, elaim, demand, lawsuit o= other action by
any governmental or regulatory agency -or privale -party.involving. the Rroperty and any. Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. -If -Borrower learns, or is notificd. by any governmental c:
regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting the Property is m.ccssary
'Bormwcr shatl prompuy trke all-necessary remedial actions.in accordance with Environmental-Law; -

- As used in this paragraph 20, *'Hazardous Substances'* are those substances defizad as toxic or. hazardous subslanccs
by Env:runmcntal Law and the following substances:. gasohne. Kerosene, other. Fammablc or toxic peiroleum products, toxic
pesticides: and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive materials. As -
used in this paragraph 20, Environmental Law’’.means federal laws and laws of thc Jurnsdncuon where the Propeny is located

tha: selate to health, safczy or environmental . prmecuont Co Mo . ‘ .

v HEE
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+———  PLANNED UNIT DEVELOPMENT RIDER \

THIS PLANNED UNTT DEVELOPMENT RIDER smade e~ 2¢7H hyol JOLY ,
19 » and 18 incotporated into and shall be deemed to amead aad supplement the Mortgage, Deed of Trust or
Seci@ty Deed (1be “Security Instrument”) of the wme date, given by the undersigned (the “Borrower") to secure

Borrower's Note to
P U8 MIRTGAGE QORFCHATION
m mm MY m m, m 08054 uht "Lﬂl&t")

of the sam» date and covering the Property descrided in the Security {nstrument aod Jocated at:

427 PA™K BARRINGION DRIVE BARRINGTONy,IL. 60010
The Fronerty includes, but is not linsited 10, 3 parcel of land improved with a dwelling, togetber with other such
Parcens ;o¢ certain common areas and facilities, as described in

{the “Declarauue” ), The Property is a part of & planned unit development known as

PARN. BARRINGTION, ¢ of Prynond Unic Daveiopment]
(the “PUD™). The Propentyv.ab:o includes Horrower's interest in the homeowners association or equivalent entily

owning or managg the commes-sreas and facilities of the PUD (tbe “Owuners Associstion”) and the uses,
berofits and proceeds of Borrow.1's inteven,

PUD COVENANTS. !0 acdir2 10 the covesants and agyeoments made in i1he Security Instrument,
Borrowet and Lender further covensat (od syree u follows:

A. PUD Qbligstions. Borrowes tuiu perform all of Borrower's tiony under the PUD’s Coastituent
Documenty. The “Constituent Documents” ure ie: (i) Declaration; (if) articles of incorporation, trust {ostrument
or any equivalent document which creates ke Qwners Association; and (iii) any by-laws or other rules or
requlatioas of the Owners Asociation. Borrower sk sll promptly pay, whes due, all dues and assessorents imposed
pursuant to the Coastituent Documents. ‘ ‘

B. Hazard losurance. So loog a8 the Owners ~s7cistion maintainy, with a geperally accepted insuraoce
carries, & “master” or “blanket” policy insuring the Proper:y “which is satisfaciory to Lender and which provides
ipsurance coverage in the amounts, for the periods, and againit the haaards Leader requires, including fire and
bazasds included within the term “extendad coverage,” thet:

{i) Lender waives the provision in Usiform Covensnt 2'for the monthly payment to Leader of
one-twelfth of tha yearly premium laswilments for hazard insurance ua th.c Property; and

(i} Borrower's abligation under Uniform Covenant 5 10 maNain bazard insurance coverage ou the
Property is deemed satisfied to the extent that the miumd coverage is proviZed by the Owaers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hasa 'd iusurance coverage provided by
the master or blaaket policy. . _

In the event of & distribution of hazard insuzance proceads in lieu of restortiiun or-:=oair following 2 lows 10
the Property, or I common aress and facilities of the PUD, any proceeds paysble to Barow er are bereby assigned
and shall be paid (o Leader. Lender shall apply the procesds w the sums secured by the Sucruiry Instrument, with

mymgidwﬂorrower. ] Lo
C. Public Lasbility losurance. Borrower shail take such actions a3 mey be reasonsboe (cinsure that the
Owaers Associatior muintains a public lisbility imsurasce policy acceptable in form, amouui and extent of
coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, ditect or coasequential, payable to
Borrowsr ip conpection with sny condemnaation or otber taking of all ar any part of the Property or the common
areas and (acilities of the PUD, or for any conveyaace in lieu of condemeation, sre heseby assigned and shall be
paid 10 Lender. Such procesds shall be applied by Lender o the sums secured by the Secunty Instrumest a3
provided in Ugiform Covesant 10. .

S00OLEHNG
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E. Lender's Prior Consest. Borrower shall aol, except after notice Lo Leador and with Leader's priot
written consent, either partition or subdivide the Propen; OF COonsen!t (o;

(i) the abandonment or termiaalion of the PUID, except for abandonment or termination required by

law in the case of substantial destruction by fire or ouher casualty or in the case of u taking by coedemuation or

eminent domain; N ) ) o
(i) any amendment to any provision of the “Coustitvemt Documents™ if the peovision o for the

axpreas benelit of Lender;
(iii) termination of professionsl management and assumption of self-management of the Owners

Apociation; or
fiv) any action which would have the effect ol rendering the public liability insarance coverage
mainwined by the Owners Association unaccoptable o Lender,

F. Remedies. If Borrower does ot pay PUD dues and assessmenis wben due, then Leader may pay them.
Any amounts disbursed by Lender under this paruﬂ;aph F shall become sdditional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest froan the date of disbursement at the Nole rate aod shall be payable, with interest, upon notice {rom

Lender 1o Rorrower requesting pryment.
BY SIGNIHC-LELOW, Borrower sccapts and agree 1o the tgruis kod provisions auin;d 10 this PUD Rider,
{Seal)

Witnetses!
-Borrower

.-'.'3 {( [ (Seal)
‘ t Barrower
Y (Seal)
-Dorrowet

), (Seal)

fortower

955U LB
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