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State of lllinois o ~ [FHA Case No.

MORTFGA'GE"-, ... | 131-7870534-703 203b |

- THIS MORTGAGE ("Secur'*’y Inetrument“) is glven on JULY 21 1995
The Mortgagor is JERRY D. 4TPLEGATE AND . o
DOLLY L. APPLEGATE : ‘

. BUSBAND AND WIFE

whoge addresg igs 1436 N. MWLER hVENJE, CHICAGO, ILLINOIS 60651
("Borrower“) This Security Instrument . ie . given to James B. Nutter & Compuny
which ia organized and existing under the )sws of the State of Missouri, and

whose address is 4153 Broadway, Kansas CiLy, Missouri 64111 ("Lender")
Borrower owes Lender the principal sum of . o, WUNDRED TWENTY BIGHT 'I‘HQUBAND

EIGHT HUNDRED THIRTY FIVE & 00/100. Dollaxs (.3 $ .128,835.00 ). .This

debt is evidenced by Borrower’s note dated the saxe date as this Security ﬁ
Instrument ("Note"), which provides for monthly. pa{mﬂnts with the full debt, /-
if not paid earlier, due and payable on , AUGUST 2024 . This
Security Instrument secures to Lender: .(a) the repayment of the debt 02
evidenced by the Note, with interest, and.all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced

under paragraph 6 to protect the security . of this Securlt; wnatrument; and
(¢) - the performance of Borrower's covenants and. agreemeuta. under this
Security Instrument and the Note. For this purpose, Borrowe: does hereby
mortgage, grant and convey to Lender the following described property located
in. COCK County, Illinois:

LOT 48 IN BESSEY AND NELSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTEEAST 1/4 OF SECTION 4, TOWNSEIP 35 NORTH, RANGE
13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CQUNTY, ILLINOIS,.

TAX I.D. NO.: 16-04-208-027-0000 o

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASMNTS NOW CF RECORD, IF', ANY .
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which has the address of 1436 N. LAWLER AVENUE, CHICAGO iSitem, Cityd
Illincis 60651 f2ia Codel {"Property Address")

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against
all claims and demand, subject to any encumbrances of record.

1. Payment nf Principal, Interest and Late Charge. Borrower shall pay
when due the prircipal of, and interest on, the debt evidenced by the Note
and late charges due- under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower
shall include in eack 'monthly payment, together with the principal and
interest as set forth i the Note and any lzte charges, a sum for ({(a) taxes
and special assessments levied or to be levied against the Property, (b)
leasehold payments or grouad rents on the Property, and (c) premiums for
insurance required under Pardagraph 4. In any year in which the Lender must
pay a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary"), or in aiy year in which such premium would have
been required if Lender still held-the Security Instrument, each monthly
payment shall also include either: (i) a sum for the annual wmortgage
insurance premium to be paid by Lender *to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable  amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are
called "Eacrow Items" and the sums paid to Lernder are called "Escrow Funds”,

Lender may, at any time, collect and hold awounts for Escrow Items in an
aggregate amount not to exceed the maximum amount chat may be required for
Borrower’s escrow account under the Real Estate Setclement Procedures Act of
1974, 12 U.S.C. § 2601 et seg. and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPAM), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payments are available in the account may
not be based on amcunts due for the mortgage insurance premilui:

If the amounts held by Lender for Escrow Items exceed the amounts
permitted to be held by RESPA, Lender shall deal with tne excasg funds as
required by RESPA. If the amounts of funds held by Lender at any time are not
gufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage or deficiency as permitted by
RESPA.

s The Escrow Funds are pledged as additional security for all sums secured

.y this Security Instrument. If Borrower tenders to Lender the full payment

Y%f all such sums, Borrower’s account shall be credited with the balance

Jremaining for all installment items {(a), (b), and (¢} and any mortgage

. insurance premium installment that Lendex has not become obligated to pay to

g#he Secretary, and Lender shall promptly refund any excess funds to Borrower
. Immediately prior to & foreclosure sale of the Property or its acquisition
by Lender, Borrower’'s account shall be credited with any balance remaining
for all installments for items (a}, {(b), and (c).
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‘ 3, Application of Payments. All payments under paragraphs 1 and 2 ghall
be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the
Secretary or to the monthly charge by the Secretary instead of the monthly
mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

PLith, te late charges dus under the Nota.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all

improvementas on the Property, whether now in existence or subseguently
erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in
the amounts ‘asd for the periods that Lender requires. Borrower shall also
insure all inpzovements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the
Secretary. All insurence ghall be carried with companies approved by Lender.
The insurance policizs and any renewals shall be held by Lender and shall
include loss payabled clauses in favor of, and in a form acceptable to,
Lender.
In the event of lose, ‘Borrower shall give Lender immediate notice by
mail. Lender may make proof ol loss if not made promptly by Borrower. Each
insurance company concerned ia hareby authorized and directed to make payment
for spuch lose directly to Lender, instead of to Borrower and to Lender
jointly. All or any part of the insurance proceeds may be applied by Lender,
at its option, either (a) to the reauction of the indebtedness uader the Note
and this Security Instrument, first to any delinguent amounts applied in the
order in paragraph 3, and then to prepsyment of principal, or (b) to the
restoration or repair of the damaged  property. Any application of the
proceeds to the principal shall not extend or- postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance procceds.over an amount required to
pay all outstanding indebtednesa under the Note and this Security Instrument
shall be paid to the entity legally entitled thercho.

In the event of foreclosure of this Securiry Instrument or other
tranafer of title to the Property that extinguishee  the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection 4f the Property:
Borrower's Loan Application; Leaseholds. Borrcwer shall occvpy, establish,
and use the Property as Borrower’s principal residence within' sixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the
Property 1s vacant or abandoned or the loan is in default. Lender may take
reagonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alsc be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any material informaticn) in
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o' otherwise transferred (cfher thanm)by; devige gr descent) by
! the Borrower, and |
(11) The Property is not occupied by the purchaser or grantee ag
his or her principal residence, or the purchasger or grantee
does B0 occupy t“he Property but his or her credit has been
approved in accordance with the requirements of the
Secretary,

{c) No Waiver. If circumstances occur that would permit Lender to
require immediate payment in full, but Lender does not require
such payments, Lender does not waive its rights with respect to
subgequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations
issued by the Secretary will limit Lender’s rights in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regalations of the Secretary.

(e) Moxrtirnage Not Insured., Borrower agrees that should this Security
Inscrunent and the Note gecured thereby not be eligible for
insurance under the National Housing Act within 60 days from the
date hercoi. Lender may, at ite option and notwithstanding
anything in paragraph 9, require immediate payment in Efull of all

gumg gecured by chig 8ecuriky Instrument. A written statement of
any authorized agent of the Secretary dated subseguent to 60 days
from the date herenf. declining to insure thig Security
Instrument and the Mote pecured thereby, shall be deemed
conclusive proof of sucn ineligibility. Notwithstanding the
foregoing, this option may-not be exercised by Lender when the
unavailability of insurarce is solely due to Lender’'s fallure to
remit a mortgage insurance wremium to the Secretary.

10. Reinstatement, Borrower has a rioht to be reinstate if Lender has
regquired immediate payment in full because of Borrower's failure to pay an
amount due under the Note or this Security /Instrument. This right applies
even after foreclosure proceedings are institutad, To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the exteit they are obligations of
Borrower under this Security Instrument, foreclecsure c¢usts and reascnable and
customary attorney’'s fees and expenses properly associated with the
foreclosure proceeding. Upon reinstatement by Borrcwer, this Security
Instrument and the obligations that it secures shall remzin in effect as if
Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within - two vears
immediately preceding the commencement of a current foreclosure proceceding,
(11} reinstatement will preclude forecleosure on different grounds in the
future, or (iii)} reinstatement will advereely affect the priority of the lien
created by thie Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time of payment or modification of amortization of the sums secured by
Lender shall not be requ1red to enter upon, take control of or maintain the
Property before or after g1v1ng‘not1ce of breach to Borrower. However, Lender
or a judicially appeinted receiver may do so at any time there is a breach.
Any appllcatlon of rents shall not cure or waive any default or invalidate
any other rlght or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Securlty Instrument is paid in

full
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. 17. Foreclosure Procedure. If Lender vequires dmmedimte: payment in full
Under paragraph 9, Lender may forecloge this Becurity Instrument by judicial
proceeding. Lender shall be entitled to cellect all expenses inourred in
pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees and coste of title evidence.

- 18. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homastead. Borrower waives all right of homestead
exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the
rider(s) were.a part of this Security Instrument. [Check applicable box(es)]

E] Condoninium Rider [J graduated Payment Rider E]
L) pranned unit firvelopment (] Growlng Bgulity Rider Other [specily]
Rider

BY SIGNING BELOW, 'Borrower accepts and agrees to the terms contained in
this Security Instrument and in any rider(s) executed by Borrower and

recorded with it.

Witnesaes:
- (° :
Y e STANE
! . {/ -Bortower
o
{8eal)
jule) -Borrower
v
Pl (Seal)
‘ seal ) ';;OII’GWGH
Borrowar
STATE OF ILLINOIS, ¢OOK Clm g“"Ccmu',c‘:,' as:
I, /Za'i.m £. oy , a Notary Public in and for said

county and state do hereby certify that

JERRY D. APPLEGATE AND
DOLLY L. APPLEGATE
. HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s} subscribed to

the foregoing instrument, appeared before me this day in person, and

acknowledggd that opgey signed and delivered the said instrument as THEIR
o , act, for Lhe uses and purposes therein set forth.

hand and official seal, this 321zt day of gJuny,

LY fgad

Notary Publle

Thig instrument was preph James B. Nutter & Company, 4153 Broadway,

Kansae City, Misgouri 64173
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