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. THIS MORTGAGE ("SecurlLy Instrument") is given on JULY 7, 1935
The Mortgagor is MICHRAEL 7, O'DONNEIJL

A SINGLE MAN

whose address is 15701 PFGGY LANE #J"~3 OAK FOREST, ILLINCIS 50452 ,
("Borrower") . This Security Instrument: is given to James B. Nutter & Company
which is organized and existing under Lbhz laws of the State of Missouri, and
whose address is 4153 Broadway, Kansat City, Missouri 64111 ('Lender®).
Borrower owes Lender the principal sum of SEVENTY FOUR THOUSAND SEVEN
HUNDRED FIFTY & 00/100 Dollarve 0.9, & 74,750.00 }, This
debt is evidenced by Borrower’s noLe dated the same date as this Securily
Instrument ("Note"), which provides for monthly pavitents, with the full debt,
if not paid earlier, due and payable on AUGUST 1,.2025 . This
Security Instrument securegs to Lender: (a) the ‘rérayment: of the debt
evidenced by the Note, with interest, and -all renawuals, extensions and
modificationg; (b} the payment of all other sums, witw irrerest, advanced
under paragraph & to protect the security of this Securily Instrument; and
(¢) the performance of Borrower's ‘covenants and agreemednts. under this
Security Instrument and the Note. For this purpose, Borrowecr-does hereby
mortgage, grant and convey to Lender the followlng described progecty located
in COOK - County, Illinois:

Jait 10-8Ir Shibul South Condoeminium, as delineated on a su~vey attached as Exhihit
“A" ¢ Declaration of Condeminium Ownership and of Easements, Restrictions, Covenants
and By-Laws for Shibui South Condominium, made by American Natlenal Bank and

Trust Company of Chlcago, as Trustes under Trust Agresment dated January

1, 1984, and known as Trust Number 61991, recorded March 5, 1993 as Document
93168945, asx amended ‘rom time to time, in the Wast 3/4 of the West 1/2 of the
Southeast 1/4 of tha Southeast 1/4 uf Section 17, Township 36 North, Range 13,

East of the Third Principal Merldian, In Cook County, IL, togsther with itn undividac
pareentvg 5 interest ln tlm conunon aleinants, as. amanded from tima to time,

4o
SUBJECT TO A7LL RESTRICTIONS RESERVA.’I‘IONB & EASEMENTS NOW OF RECORD, IF ANY.

THEE RIDER(S) ATTACHED HERETO IS HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THIS SECURITY INSTRUMENT °

voanii4 Pago 1 0f7 | 37 "y FHA Hlinots Mongoge - 2/91




PRV Y
V1. -;“..3

95o

UNOFFICIAL COPY

(D) pue ‘(q) ‘(e) sSWSIT 107 EIUSWTTLISUT TTe 03I
Buturtewsi souetEq AuP UITM PalIpaid a8gq [TEYS JUNODDe 5,19MOII0d 'Japusd Aq
uotyTsinboe 11 a0 Aaxsdoad eyl Jo ITES BINSOTII0] v 03 JoT1id ATajeIpauw]
I83M0II0g 03 Spuny §632Xe Aue punjsi A13idwoad (ieys Jspusr pue ‘Axelaiosg aya
07 Aed 03 paIebT[qo awodaq JOU SBY JISpusT JeY) JudWTTeISUT wntwaad 2oueaNSUT
sbebitow Aue pue (D) pue '(q) '(e) SWIIT JUSWTTRISUT TP 03 HutuTPWSI
GOUBRTRG MY YIATM Paitpals a [{eys JUNOIDE §,18M0I.10H 'BUNE UDNE TTe jO
JuswAed TN U3 18puT 03 FAHPUS] IBMOIIOLR FI CUBWNAISUT ANTAN0BS BTYI Ag
PaINDas suns TTR 10 AITANDSBE [rUOTITPpR gt pabpatd aae spung MoadsT Byl
‘Y453
Aq peliltuaad se ADusToTIsp 10 abejaoys ayl dn ayew o1 asmoxaog siinbax pue
Jamorrog ey ditiou Aew I9pua ‘enp uaym swall moxdsg aya Aed o3 JustoTiins
Jou sxe awry Ade je I9pus Ad pPTOY Spuni IO sjunowe a3yl 31 "vdszd Aq psartnbaa
Se Spunj ssaoXs a2yl YITm [e3p [[eys JspusT ‘yds¥y Aq prdy 2q o3 pejraltwrad
SIUNOWE BY3 PLJT0KI SW2]T M0ID8F J0F IABPU] AQ PIHY sSIunowe oYy JI
‘untwond souransut asbebiaow syl X0JF ONp SJUNOWE UO pIBEq Qg 10U
Aeur Junodor 8yl Ut aTyrTiese aie sjuswAed §,39moa30d 3Y3l 910I3Q SIUSWISINQSTP
10 gluswesanqsIp poltediorjuerun I0J ¥4say Aq pe@i3twiad saxesal IO uUOTYSNO
aya eyl adsdxs ! (.VgSEW,) SwT3y 031 2wty woxd papuswe agq Aew Asyiy se 'Q0SE
laed Ydd kg 'suorrepnbars furjuswardwr pue THSE I8 1092 § I2°'S'1 CT 'OLGT
3O IDY SIANPIVOIJ JUBWSTIISL =1rISH TESY 2Y3J I9pun JUNRODDE MOIIE?D §,.13M01.10g
J03 paatnbax sgq Aeuw 3Ryl JunOWE WNWTXERW BY3 pasoxs 031 10U junowe 33ebaibbe
ue uT SWalJ MCIDSH A0J SJjunowe proy pue 10977100 ‘swil Aue e ‘Aew Iapuar]
"o SPUnlY MOa087, PaTTeD 2ae J9pua’ 0] pred suns syl pur ,SWSIT MOIDSH, POTIED
Aae swall esayl ‘Axejexdss oyl Ag abTeyo ATyauow a2yl 103 3daoaxd AIela108%
Yy Aq psutwisidp 8¢ ©3 Jutowe ITgeRUoSEBX ' UT ‘AIeleaoss syl Ag prey
§T ausunIJsul AITanods STyl JT wntwaxd/ arueinsur abebizow e Jo pesisutr abieyo
ATyauow e (TT) IO 'A1elai0Rs syl 01 aspusn Ag pred g o3 wnTtwaid 2DULRINSUT
obebixow Tenuilr Byl J0) uwuns e () AIUITS BpnTour OsTe [1eYys auswdAed
Afyauow yoes ‘IuBWNITISUL AQTANDDS BYL PTa/ ITTIIE Japuan Jv peirtnbar uesq
AAeRy prnom wuntwsad yans yotysm ut aesd Aue uT Jo  (,A1v321099,) ajuswdoiaaaq
urqin pue Hursnoy jo Axeisaoes syl o3 wntwsid eoueansuT abephiraow v Aed
Ishi Fapusg aya yaTym Ui aesd Aue dr p ydeaBexes xspun paatnbaa souvansut
103 suntwaad (o) puer ‘Ajisdold Pyl uO SIUBI punoIs a0 siuswlied ployssesT
{q) ‘'Aaaedoag o1 asurebe paTA’l @ 01 I0 PaTAd] ‘Eiudwsssgse feroeds pue
saxel (B} 107 wuns e ‘sabieys 93e] Aue pue 230N 8Y3 UT UJI0F I35 Se J$2I9]UT
pue tedtoutad 8yl (iItm a13yiaboa ‘uauwded Afyjuow yses UT opnIDur TrRYUS
Iamoraedg -Cgebaeyd I9YA0 pueR SOURIANBUI ‘gOXE] JO HIUSWALT ATYIUOW °*g
"3I0N SYI JI9PUn NP SPLIRYD 23BT puUE
270N 2yl AQq psdUSPIA® 08P |3 'Uo 1§3X93UT puer ‘Jo Tedroutad ‘aya snp uaym
Aed 1TeUS 1amoxzeg ‘sbaeyp ejeq pue jsszejur ‘Tedrourig o juowleq 1
'pAo0al JO sadueaqUNOUD Aue 03 Joalgns ‘puewsp pue SWIBTO TTE
isutebe Ajradoxg Syd 01 BT311 Yy ATTRIsUSD PUaILp I[IM PUR BJUBIIBM Ism0.120¢
"paooer  jJo  sadueiqunrbud o3l 1d0oxd  ‘pagtaqunousun sT Ajzedoad eya 3edl
pue Ajxedoxg sya Asauod puer jueab ‘sbebiaow ©3 ybTa Byl sSey pue paksAuoo
Acaray 21e389 8Y1 JO pazlas ATINIART ST I9MOII0F IBUT SINYNAZAQD UAMORHOL
“wAlaadoad. 9yl se JuswnIisul A3TaANDSS STYI UT 03 pdrIlisa st butobaao]
YT Jo IV Causwniisul A31andag s1ul Ag paIsaocd 29 oSTe [1BYS SUOTIATppE
pue gjuswaderdar 7Ty cAsredoad ayz jo 3aed e I93JeLIRy JO MOU S2INIXT]
Tre pue 30038 pur gaybta xejesm ‘satjoad pue saybrax seb puew [io 'jeasutw
‘satri{edox ‘siuax  'seoueusijandde  ‘saybra  ‘sjusweses T[e pue ‘Ajxsdozd
AUl U0 PIJIIR 1813318513 I0 Mou siuswdsoxduT Byl 12 HLIM ¥IHLIOOL
(nSs2appyY Ajzadoxyg,) feno) iz} ZSsP09  STOUITTI
1423 ‘ans| LSEY0d MVO ‘ANVT ADDEAd TOLST JO SS2IppPe 3yl Sey yodTym




| UNOFFIC@'AIT CLO)PYJ

3. Application of Paymente, All payments under paragrapho 1 and 2 shall
be applled by Lender as follows:

Pirght, to the mortgage insurance premium to be paid by Lender Lo the
Secretary or to the monthly charge by the Secretary instead of the monthly
mortgage insurance premium;

Second, to any taxes, special assessmenta, leasehold payments or ground
rentg, and f(ire, {lood and other hazard insurance premiums, an required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late c¢harges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire,
for which Lepder requires insurance., This insurance shall be maintained in
the amounts and. for the periods that Lender requires. Borrower shall also
ingure all improvements on the Property, whether now in existence or
gsubsequently erecred, against loss by floods to the extent reguired by the
Secretary. All inguiance shall be carried with companies approved by Lender.
The insurance policieg and any renewald shall be held by Lender and shall
include loss payable clauses in faver of, and in a form acceptable to,
Lender,

In the event of lose, Borrower shall give Lender Immediate notice hy
mail. Lender may make proof oF loss if not made promptly by RBorrower., Each
insurance company concerned is-hereby authorized and directed to make payment
for such logs directly to Lender,  instead of to Borrower and to Lender
jointly. All or any part of the ingitrance proceeds may be applied by Lender,
at its option, either (a) to the reduckion of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the
order in paragraph 3, and then to prepesymen: of principal, or {b) to the
restoration or repair of the damaged nieperty. Any application of the
proceeds to the principal shall not extend oy postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amounl required t
pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid tec the entity legally entitled thereclo.

In the event of foreclosure of this Security Instrument or other
transfer of title to the Property that extinguishes tche indebtedness, all
right, title and interest of Borrower in and to insuranc:z policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish,
and use the Property as Borrower's principal residence withip sixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year aftex
the date of occupancy, unless the Secretary determines this requirement will
cauge undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower sghall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or desgtroy, damage
or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if Lhe
Property is vacant or abandoned or the lecan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information} in
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olhirrwlon transferred (n!hﬁr“llwn yy dw bue or depaanl) by
the Borrowar, and ° ‘

(11) The Property is not occupled by the purchaser or grantee ag
his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.

(c) No Walver. If circumstances occur that would purmit Lender to
regquire immediate payment in full, but Lender does not require
such payments, Lender does nokt waive its rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances rbgulaLlons
issued by the Secretary will limit Lender's rights in the casc
of payment defaults to require immediate payment in full and
foreclosure il not pald. This Security Instrument does not
atthorize acceleration or foreclosure 1f not permitted by

esulations of the Secretary.

(e} Moxtgsge Not Insured. Borrower agrees that should this Security
Ingtrument and the Note secured therseby not be eligible for
insurance under the National Housing Act within 60 days from the
date herocf, Lender may, at its option and notwithstanding
anything in paragraph 9, require immediate payment in full of all

gumg secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days
from the date her=of, declining to insure this Security
Tngtrument and Lhe Yete secured thereby, shall be demned
conclusive preof of wsuzn ineligibility. Notwithstanding the
foregoing, this option'may. not be exercised by Lender when the

unavailability of insurance is solely due to Lender’'s failure to
remit a mortgage insurance Uremlum to the Secretary.

10. Reinstatement. Borrower has a (right to be reinstate if Lender has
required immediate payment in full because sf Borrower’s failure to pay an
amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security
Instrument, Borrower shall tender in a lump sum.al) amounts required to bring
Borrower'’s account current including, to the exteat they are cbligations of
Borrower under this Security Instrument, foreclosure costs and reascnable and
customary attorney’s fees and expenges properly agsociated with the
foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if
Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: {i) Lender has acceptecd reinstatement
after the commencement of foreclosure proceedings within . two vyears
immediately preceding the commencement of a current foreclosure proceeding,
(ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension

of the time of payment or modification of amortization of the sums secured by.

Lender shall not be required to enter upon, take contrel of or maintain the
Property before or after giving notice of breach to Borrower. However, Lender
or a judicially appointed receiver may do so at any time there is @ breach.

Any application of rents shall not cure or waive any default or invalidate.

any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full.
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17. Foreclosure Procedure, If Landaﬁ%rn@ui;oq}iqmed ate payment in full
- under paragraph 9%, Lender may foreclose this Becurity InBtruméht by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release thias Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

15, Walver of Homestead. Borrower waives all right of homestead
exemption in the Property.

20. Riders to this Security Instrument. If one or more riderg are
executed by Borrower and recorded together with this Security Instrument, the
covenantsg of each such rider shall be incorporated into and sghall amend and
pupplement the covenante and agreements of thls Security Instrument ag if the
rider{s) were.a part of thig Security Instrument, [Check applicable bhoux(ca))

Eﬂ Condominium Rider E] Graduated Payment Rider [] ]
Planned Uniu Development L] Growing Equity Rider Other fapecify]
Rider

[BY SIGNING BELCY, Borrower accepts and agrees to the terms contained in
thig Security Instrument and in any rider{s) executed by Borrower and

racorded with it.

Witnegses:
oo W ___(seal)
Botnwaor
{Seal)
Borravear
(Seal} A [-geal)
-Barrowar
Borrower
9TATE OF ILLINOIS, DuPage County B8
I, the undersigned , @ Notary Public in and for maid
county and state do hereby certify that
MICHAEL J. O'DONNELL Ge-
A Y A

L _,-t_”‘l';
\}"4.\'\

+ & SINGLE MAN

personally known to me to be the same person(s) whose name(s} subscribad to
the foregoing instrument, appeared before me this day in person, and
acknowledged that gsigned and delivered the said instrument as pis
free and voluntar$fact, for the uses and purposes therein set forth.

' hand and official seal, this 7en day of guny,

~

&tone

“QFFICIAL SEAL"
TRAGY B. THIME

NOTARY PUBLIC, STATE h

W COMM.SSION EXPIRES 8/ 397

TSNS W ANINI NI LS o NS

This instrument was prepared by: James B. Nutter & Company, 4153 Broadway,
Kaneas City, Missouri 64171
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CONDOMINIUM RIDER

THIS CONDROMINIUM“RIDER is made this 7th day of JULY, 13535 ,
and is incorporated intc _urd shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Sesurity Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower") to secure Borrower’'s Note Lo James
B. Nutter & Company (“Lender") of the same date and covering the Property
described in the Security Instrument and leocated at:

15701 PEGGY LANE, OAK FOREST, ILLINOIS 60452

lPr'upur\ sAL e}

The Property Address includes a urit. in, together with an undivided
interest in the common elements of, a condominium project known as:

SHIBUI SOUTH CONDOMINIUM
sy s

{Mama of Condominium Project) L AV -3‘13

CONDOMINIUM COVENANTS. In addition to the covenents and agreements made
in the Security Instrument, Borrower and Lender furthei-covenant and agree as
follows:

A. So long as the Owners Association maintains, with.a oenerally
accepted insurance carrier, a "master" or "blanket"/poulicy insuring
all property subject to the condominium documents, in¢iuding all
improvements now existing or hereafter erected on the rroperty, and
such policy is satisfactory to Lender and provides insurance coverage
in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term
nextended coverage", and loss by flood, to the extent reguired by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of
thig Security Instrument for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on
the Property, and (ii) Borrower's obligation under Paragraph 4 of
this Security Instrument maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage
is provided by the Owner’s Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or

vosnang Page 1 of 2 FHA llfinois Candominlum Rlder-2/81
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