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MOF.TGAGE

THIS MORTGAGE IS DATED JULY 28, 1895, betwesnt Suzie M., Dalan-Brown, divorced and nof since
remarried, whose address is 959 Ridge Ave, Elk Grave vPage, Il. 60007 (referred 1o below as "Grantor®);
and Harria Bank Elk Grove, N.A, whose address Is 500 Eaz Dsvon Avenue, Elk Grove Village, il 60007
{relerred t0 below s "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgegey. warranis, and conveys to Lender all
of Grantor's right, title, and interast in and to the following described rea' Property, togother with all existing or
subsequently erected or affixed bulldings, improvements and lixtures;- el nasements, rights of way, and
appurtenances; all water, water rights, watercourees and ditch rights (inclucing slock in utilities with ditch or
Irrigation tights); and all other rights, royalties, and prolits reiating to the real propety, including without limitation
all minerais, oll, gas, geothermal and similar matters, iocated in Cook County, S'aw of lllinols (the "Real
Property”):

LOT 2278 IN ELK GROVE VILLAGE SECTION 7, BEING A SUBDIVISION IN SECTiOW 23, TOWNSHIP #1

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECOROED JUNE 10, 1959 AS DOCUMENT 17584880, IN COOK COUNTY, I.LINOIS,

The Resl Property or its address is commonly known as 959 Ridge Ave, Elk Grove Viliage, IL 60007. The
Real Property tax identification number is 08-33-221-015, -

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Unitorm Commercial Code security interestin *

the Parsonal Praperty and Hents.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined In this Mongage shall have the meanings atiributed to such terms In the Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in lawful money of the Unlied States of America.

Credit Agreement. The words "Credit Agreement” mean the rcvolving line of credit agreement dated July 28,
1995, between Lender and Grantor with a credit limit of $20,000.00, togather with all renawals of, extensions
of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit Agreement. Tha interest
rate under the Credit Agreement is & variable interest rate based upon an index. The index currently is
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SYIPINGNCEG




UNOFFICIAL COPY

"989UP3IQBPUY Y YiM UONSIULQD U PaINJaxe 'Bunsixa
JOYEBIBY JO MOU JBYIBUM 'SILBWNICP pue Siudwee.Be ‘SUBWNASUI JBYIO (1B PuB ‘ISnA jo Spaap 'sabeBuow
‘sluswaaibe Alundes 'senuesend ‘siupwaaibe (eluswUONAUe 'Siuawesife ueo) ‘siudwesile WPSID '89I0U
Klossiiosd (e UOHRHWI INOWIM BPN|JU PUE UBSW BIUBWINIOQ PRiRBY, SPIOM 3] 'SlusUN00q paRiey

‘uo(1o88 afiefiLon J0 e,
Byl Ul 8AOQE paquasap swubu pue sisassiu ‘Ausdoid syl uesw . Auedoid [Bay, spiom ayy Auedoid |eoy

‘Auadoid jeu0SIad 8yl PUB AUBA0IY [B3Y 8yl A|9ANDSH0J Sueaws ,ALRC0IG, Piom Byl 'Auedold

‘Auado.id ay) 0 uolisodsip 1Yo 0 818 Aue WO} (Bwnwesd 0 spunje.
pue speanosd souwinsuy (@ wonBnw nayive Buipnidu)) speedoid e yya Jeylebol pue !Ausdosd yons jo
AuR '10) BUOIMNBANS |8 PUB 'j0 8luBWacRIda) jje ‘o) sudippe puk 'slied 'Su0j88aNde (1B Yim seyieBo) |Auadoly
(@Y Byl 0} PAXIYR 10 PaYoRNE JBYBaAseY JO MOU PUB ‘I0UBID) AG PRUMO JBleniay JO mou Auadold jeuosiad
O 83O JBYI0 PUB ‘Saunixy ‘wawdinbd e uesw Auadold [euosiad, spiom 3yl Auedold |suosied

‘Sluay puUT-Ladoid [BUOSI34 3yl 0) Bunes suosia0id 1838l AlN2aS pue slusuiubisse e uonenw)

JNCYIIM S3PNIJU PUR’ JApUST PUB JOJURIE uBamaq abeBuow syl susaw ,aBeBuow, piom oyy -obebuoy
-abebuow syt jepun asbebuow ay

§) JOpuaT ayl 'SuBISSE PLe SI0S830INS St y'N ‘DA0ID) NIF NUBY SIUBH SUBSW JBpuaT, PIOM 3YL “I9PpUdT
'00'000°0Z$ Paaaxe ‘aBebuuw ayy jo Alsndas ) 19910 0 padueApe swns Bupniouy Jou ‘eBeblop oy
AqQ pain2as esaup3lqapu) 40 Junoue edpoud ay) JIEYS AW OU Y IURIEG BIPSULISU) AuR pue SADQE
pepiAcsd $9 HWIN UPAID a4l 0] dn ~50z WOoL 3w} 0} ) WOl Juwessdy upal) ay) Japun Bupusisino
ouREq ay) 8naae abeBuol S} 174 J9pUeT PUR JOURID O UOHUSIY ) 8 }  Juewedily ypes)
) U} papIA0Id 88 NUT HPRLY SU) PORIX J0u |18ys ‘ydeaBrivd sjYy) uj PIPIACIE 92 PIIULADE IO PepuRXe
sjunowe Aue pud ‘eofieyd Jaylo ‘sedeioad Anuodwe) Aue GueweaiBy jipasn  u) papiaosd se Wne 1o
981 J|qeeA 10 paxy © 1@ adurieq yans uo saluvy> ousuy Bupndul JoU ‘KU Suo Auw 19 Bujmo aduejeq
BujpueiSiNo (910} 9Y) 1BY) UOHEYWY @y} O] 109{qHE ‘Bui 0} Sl WO PPRWII pue 'PlRde: ‘epew ¥q Avw
SPOURADS YONS SIUAUNIOG PIARIIY PUF JWawaIBl YLes) eyl JO SULIF) AY) 10 YHM SHdWOD Jojueis)
g7 Guo) 08 JOJUNIY) O} SIOURAPE axNBW ARW J3pUaT ‘UPR.3 10 eul) BujA|OASs 91Y) Japupio) Jopua sIteBige
peLo Jo aull Bualonas 3yi IBEBUOW SIYY JO LOINIANG WY JO NP W JO 9T GBI M JIUBADE
20NN YONS )i 8% JUIXS WS ay] 0} oBebuiow siyl jO )P U 1.04) sieaA () Auam) uyuMm Juaeaily
UPR4D 9y} 1PUN JOWIRID O] IJUBAPE ABW JBPUST YUM QUrSwe aumng Aug 0@ Ing ‘wawaaly
MP9IT) Sy} JSPUN JOJURIY OF PAIURAPR ANUESIId SWY JBPUBT YIYM JUNOWER B AjUC JOU INJ09 JIBYs pul
P42 jo auit Bulaioass @ sandas abebuow syl ‘uoneiul oYUM ‘Apeaynads abefivow siut v papiaG.d
SB SjUNOWE YINS U0 i8aJslU Ulim 1ayabol ‘abeBuoy syl Jepun JOUBID JO SUnGB51Q0 d3i0jue O Jepuen AQ
pasINJUI $38LAdXa 10 0jLRIG jo SuoineBnao abieyosip 0) JapUaT AQ PEJUBADPR JC Jaluadne sjunowe Aue pue
wewsaIby 1pels) Byl Japun sjgeied isassiut pue fedidund B Suesw ,8S8UPIGEPU|, LIOM Sy 'SESUPSIGIPU)

‘Kuadoig B8y 2y} L0 UOHONIISUOD JEUI0 JUB Sludwadeide)
‘SUDIIPPE 'SSINIOR) ‘ALiad0ld (Bal BYI UO DOXIYE SAWOY S)IQOW 'S8/NINS ‘SBUID|ING 'S8 LY ' 3IUBWBACIOW!
2/mny pue BUILSIX8 |E LONEIWN NOYIM SAPNIIUI DUB Sueawl SIUBWSACIOW], PIOm Byl < ‘euawaaosduy

"$59UPAIQAPUY 3U) LItM UOHIDUUOD Ut SIIRd UCHEPOWWDIIE (1LY ‘saljains
'SJ0luRJENE AU JO ||B PUB yOBa UOHBIWY INOULM SOPNIJUI PUB SUBSW JOJUBIEND, PIOM 3yi ‘Jojuwieny

-aBeBuow
syl sepun JofeBlUow Byl S JOWEID 8Y] UMOCIG-URIOQ ‘W HZNS SUBAW JIOIRID), DIOM Byl “JOJuRID)

‘aBeBLOW SiUl JO LDNDIS SEUPAIGEpY| Bunsixgy
BUl Ut MOS0 PANNISIP SSIUPSIGAPUI Ayl uBaW ,sSaupaiqepu) Bunsixg, spiom eyl -ssaup@aqepu| Supisix3

‘MB| a|qeaydde Aq pamoje
) WHWIXBW ey) 0 wnuue sad 9000’81 JO JI583| Byl Ueyl 340w a4 81v) 188401 BY} 1BUS SBOUBISWNIIND
0u JapUn 2T WnuWXew Buimo||o) ayi 01 Jeramoy 132(gns '3A0Qe PUB 10°000'G2S JO W) HPBJD B JOj Xapul aul
anoge syod abejussiad Gz 2 ikl B 1B pUR 58pUn PUB 00'000'S2S 4O HwY IPesd B 4O} xaput 3yl aAoqe siuiod
abeaoiad 0G.'2 Alel B |8 2Q fleus pui HpaJsd ayl o) pedde 8q 01 ikl 18RI AU HWN NPSJD §.J0luRID
uo spuadap JoueIt, 0} s9Ndde JBYl A1 Byl pue salrs pasey sey wawediby upesD eyl wnuue Jod %0S.'8

,-
»

»HC1 1.

T
.

9

(ponupuog) T -0g ON uRoT
g ofley JOVOLHON 8661L-82=10




UNOFFICIAL COIPY,

MORTGAGE -
(Continued)

J

Rems. The word "Rents” means il present and future rents, revenues, incoms, issues, royaities, profits, and
other benafits derived from the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDERA THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRICRITY OVER ALl
SUBSEQUENT LIENS AND ENCUMBRANCES, (NCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{)l as otherwise provided in this Morgage, Grantor shali pay 1o Lender aif
4 unttﬁissemcésr;m vy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
POSSESSION AND MMINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty sha!! be puvimed by the following provisions:
Possesalon and Usc, . Until in default, Grantor remain i possession and control of and operate and
manage the Property an% cllect the Rents from the Praperty.
wh Maintain. Grantor sholl maintain the Property in tenantable condition and promplly pertorm all repairs,
replacements, and maintenance necessary lo presarve its vaiue.
Hexsrdous Substances. The 'uriis "hazardous wasie,” "hazardous substance,” “disposal,” "release,” and
“ihreatenad release,” as used In ‘his Mortgage, shall have the same meanings as 8et lorth in the
ehansive Environmental Resgonsy, Compensation, and Liabliity Act of 1880, as amended, 42 U.8.C.
t 1, o 860, ("CERCLA"), Iha Suoerfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99 ("SARA"), the Hazardous Maﬁng!( Transportation Acl, 48 U.S.C. Section 1801, ot seq., the Resource
onservation and Recovery Act, 48 U.S.C. 5ection 6901, sl “ﬂ, or other applicable state or Federal laws,
rules, or ragulations adopted pursuant 10 am ui the foregoing, The terms “hazardous waste” and "hazardous
substance® shall aiso include, without fimitaticn, rairolaum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal; (a) During the period of Grantor's ownership
of the Properly, there has been no use, genera:io:r, manufacture, storage, treatment, disposal, reiease or

?gr tened rolease of any hazardous waste or substans” by any parson on, under, aboul or from th Propenr;
0

} Grantor has no knowledgs of, or reason to believe thaf there has been, except as previously disciosed
and acknowledged by Lender in writing, () any use, gone.ation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or sizoriance on, under, about or from the Propenl by
any prior owners or occupanis of the Property or (lf) any act:ai or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as prrviously disclosed to and acknowledged by
Lentilar in writing, (i) neither Grantor nor any tenant, contractor, ajent 4r other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of releass <y hazardous waste or substance on,
under, about or from the Property and (il any such activity sha! uve conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ircliding without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Leacer may deem appropriale lo
determine compliance of the Property with thig saction of the Mongge. Any inenactions or (gsts made by
Lender shait be for Lender's purposes only and shall not_be construad to create any responsibility or liability
on the part of Lender tg Grantor or to any other person. Tha representations and warranties contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Leaser for indemnity or
contribution in the event Granior bacomes liable for cleanup or olher costs under any such laws, and (b)
agrees to Indemnity and hold harmless Lender against an\‘ and all claims, losses, liatlities, damages

inaties, and expenses which Lender may directly or indirectly sustain o sutler resufting from a breach of

is saction of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatened release occurring prior ta Grantor's awnership or interest in the Property, whether or not
the e was or should have been known to Grantor. The provisions of this section of the Mongage
Including the obligiation 10 indemnify, shall survive the payment of the Indebtedneas and the satisfaction and
recanveyance of the lien of this Mongage and shali nof be affected by Lander's acquisition of any interest in

the Property, whether by fareclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or parmit nuisance nor commil, permit, or suffer any
§tripping of or waste on or to the Praperty or any partion of the r% My, Without limiting Fz’he ?aneramy of the
fore'going. Grantor will naot remove, or Eram 10 any other party the right lo remove, any timber, minerals
(including ofl and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender Mlg
require Grantor to make arrangements salisfactory o Lender to replacé such improvements wit
Improvements of at least equal value.

Lender's Right o Enter. Lender and ii8 agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

CItinces
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07-28-1998 MORTGAGE -
Loan No 80— i (Continuad)

alection, apply ihe proceeds to the reduction of tha indebledness, payment of any lien affecling the Propeg(.
the restoration and repair of the Property. | Lender elects to apply the proceeds to reslornl?on and repalr,
rantor shall repair or replace the damaged or destroyed Improvemants in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in default hereunder. Any proceeds which have not
been disbu within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to p}y any amount owing to Lender under this Morigage, then 10
Preggr accrued interest and the remainder, i ar%. shall t‘)e atgplled 0 the principal balance of the
pnfld i ngg?éf If Lender hokis any proceeds after payment in full of the indebtedness, such proceeds shall be
f 1
Unurrm Imurn?’ce at Sale. Any unexeplﬁd ineurance shall inure to the benefit of, and pass to, the
purc ‘fler of the Property covered by this Mortgage at ang trustea’s sale or other sale held under the
provisions of this Mortgage, or at any toreciosure sale of such Property.

Complllnfo with Existing Indebtedness. Ouring the periad in which any Existing Indebtedness described
gel is I @lect, compliance whh tho Ianrance ovisions contained in the instrument evidencing such
xisting Indet’.sdnese shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliarce with the terms of this Marigage would constitute a duplication of insurance roquir?mom.
angc proceeds 1o the insurance become paoy‘ab!e on loss, the provisions in this Mortgage for division of
eeds shall apco-only to that porlion of the proceads not payable to the hoider of the Existing
ndebtedness.
EXPENDITURES BY LENDE7. |! Grantor fails to comply with any provision of this Mortgage, lncludm any
obligation to maintain Existing /rdebtedness in good standing as required beiow, or If any action or proce n%is
commenced that would materially aitect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any a<tizni that Lander deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rate clarped under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. /il Tuch axpenses, at Lender's option, will (a) be agayalqie on demand, (bl
be added to the balance of the crediv!inc and be apportioned among and be payabDle with anyf instalimen
Pay nts 10 become due dunnqbgithar () the tarm of any applicaple insurance policy or (i} the remalning tarm of
he Credit Agreement, or (C treated ar 9 balloon payment which will be due and payable at the Credit
Agreemant’'s maturity. This Mortgage also wili p-cure paymen| of these amounts. The rights provided for in this
Parn(?raph ghall be in addition to any other rights of 2nv r ies to which Lender may be enlitied on account of
he default. Any such action b‘ Lender shall not be construed as curing the default 80 as tc bar Lender from any

remecy that it otherwise would have had.
g‘r%w; DEFENSE OF TITLE, The following provisiors rafating to ownership of the Property are a pan of this
0 .

Title. Grantor warrants that: (a) Grantor holds good ard a-arketable title aof record to the Property in fee
simple fr%e and ciear of all fiens and encumbrances other tha~-ihose set forth in the Real Property description
or In the Existing Indebtedness section below or In any title insurarice policy, title repon, or linal title opfnlon
Issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exacute and deliver this Mortgage 10 Lexinar,

Defense of Title. Subject to the exceptlion in the paragraph above, Cre:itor warrants and will forever defend
the title t0 the Pr apalnst the iawful claims of aif persons. In inP 2vent any action or proceeding is
gommenced that questions Grantor's title or the interest of Lender under (his Morigage, Grantor shall d

the action at Grantor's expense. Grantor may be the nominal party in such Lroceeding, but Lender shall be
antitied to participate in the proceeding and 10 be repregsented in the proceeaing vy counsel of Lender's own
cholce, ana Grantor will deliver, or cause to be dellvered, to Lender such Instrurents as Lender may request
from time to time to permit such participation.

Co:rlunoo With Laws. Grantar warrants that tho Prop’rty and Grantor's use of the Sparly complies with
all exlisting applicable laws, ordinances, and reguialions af governmental authorities.

EXISTING INDEBTEDNESS. The following provigions concerning existing indebtedness (the “Existing
Indebtedness®) ase a pan of this Mortgage.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to the lien
curin yment of an existing obligation with an cco;mt number of 4189656 to BancBoston Mortgage Corp
escribed as: Mortgage dated B8/20/93 and recorded 11/4/93 as document #93596653. The existing obligation
has a currem 8rlncipai balance of approximately $146,429.00 and is in the ariginal principal amount of
$180,100.00, Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent anx‘tdefault on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mongraee n%y which that agreément is modified, amended,
extended, or ranewed without the thor written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior written coneant of Lender.

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Morigage.

lestio oceeds. I! all or any part of the Pro is condemned by eminent domain proceedings
of Iy anoy‘" %’c;‘a‘gl:gr or psr.chasa in |iauvolfmcondemnauo$%nder may al its gﬂecuon require that all or any
on of th

Page 8

s of the award be applied lo the Indebtadness or the repair or restoration of the
g%‘peny. r%e"%‘ef r;tgtr:t‘;ca:ajecls of the award sf? it mean the award after payment of all reasonable costs,

expensss, and atlorneys

" fees incurred by Lender in connection with the condemnation.
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any of Lender's property, or (c? by reason of any settlement or comprige af any claim made by Lender with any

claimant (including without limitation Grantos), the indebtedness shall be considered unpaid for the purpose of

enlor L of this Montgage and this Mortgage shall continue to be ellective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement

avidencing the Indebtedness and the Property will continue to secure the amount repaid of recovered to ihe same
nt as if that amount never had been originally received by Lender, and Grantor shall be bound by any
ment, decree, order, settiement of compromise relating to the indebledness or to this Morigage.

DEFAULY. Each of the fotlowing, at the option of Lender, shall constitute an event of default ("Event of Delault”)
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation al any (ime in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets
liabiitieg, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rapayment terms of
the cradit line dccount. 2 rantor's action or inaction adversaly affects the collateral for the credit line account or
Lender's rights in the collateral. Thie can include, for exampis, faliure 10 maintain required insurance, wasle or
destructive use of the dwelling, fallure to pay taxea. death of all parsons !lable on the account, transter of tile or
salg of the dwallizg, creation of a llen on the dwelling without Lender's permission, forectosure by the holder of
another iien, or ine Lae of funds or the dwelling for prohibited purposes.

RIGHTS AND REMcD=S ON DEFAULY. Upon the occurreng‘e of any Event ot Default and at anﬂ time thereafter,
Lender, at {ts Plon. ™ axercise any one or more of the lollowing rights and remedies, in addition to any other
righte or romedios provides hy law:

Accelerale Indebtedmnuss - Lender shall have the right at its option without notice to Grantar to declare the
o:‘tzﬁerg ‘emladness immudhanly due and payable, ln?:ludlng anﬂzrepaymem nanalty wﬁjlch Grantor would be
r 0 pay.

UCC Remedies. With respect t= all or any pant of the Perzonal Property, Lender shall have all the rights and
remedies of a secured party unac: 1*:a Untform Commercial Code.

Ccllact Rents. Lender shal! have the rig;n, without notice to Grantor, to 1ake possaession of the Property and
¢ollect the Rents, lncludlnq amounts npast due and unpaid, and apply the net proceeds, over and above
Lender’s costs, againgt the Indebtedness, ' furtherance of this rlFm. Lender may require any tenant or etgher
user of the Pro rtr to make payments oi ‘ent or use faes directly to Lender. {f the Rents are collecied by
Lender, then Grantor Irrevocablr designatss ~ander as Grantor's attorney-in-fact to endorse Instruments
recelved in paymant thergof in {he name of (irantar and 10 negotiate the same and coliec! the proceeds.
Paymenta Dy tenants or other users lo Lender in rispunse ic Lender's demand shall satlsfy the obligations for
which the payments are made, whether or nol arv rroper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either In parean, by agent, or through a receiver.

Morlgeges in Possession. Lender shall have the right io.On placed as rportgagee in possession or to have a
recsiver appointad to take possession of ali or any part of tiie 2roperty, with the power (o protect and preserve
the Property, 10 operate the Propenng preceding foreclosure ur ésie, and to cotlect the Rents from the Property
and apply the proceeds, over and above the cost of the rzcelvership, against the indebledness. The
morigagee in possassion or recelver rna*| gserve without bond i permitted by law. Lender's right to the
a;g)o ntment o! a recelver shall exist whether of not the app.reni value of the Proparly exceeds the
Igcg'b!efneas by a substantial amount. Employment by Lender shall n*-disqualily a person from serving as a

Page 7

ver.

Judicial Forecloaure. Lender may oblain a judicial decree forecioning Gre:ics's interest in all or any part of
the Property.
Deficlency Judgment. If permitted by applicable law, Lender may obtain & Judgment for any deficlency
remaining In the Indebtedness due to Lender after application of all amounis received 1 om the exarcise of the
fights provided in this section,
Other Remwdiea. Lender shall have all other rights and remedies provided in this hiornage or the Credit
Agreement or available at law or in equity.
Sale of the Pro . To the extent permitted Dy appiicable law, Grantor hereby waives arv 4nd all right to
hrve the propertgegzrshalled. in exergl%ing its rlgmspgnd remedies, Lender shail’{)e free to sell all or anr'y' part

the Praperty together or separately, in ona sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of thé Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of of the time after which any private saie or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver: Election of Remedies. A waiver by ang party of a breach of a provision of this Montgage shall net
constitute a waiver of or prejudice the party's rights otherwise to demand strict compiiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang other
reme(ry. and an election to make expenditures or take action to parform an obligation of Grantor under this
mm fallure ot Grantor to perform shall not affect Lender's right ta deciae & delault and exercies is

under this Mortgage.

' : nses. | Lender institutes any sult or action to enforce any of the terms of this

e, o 1B S e ot such 3 B e Cour may e etcnatle 5 oy
, 0 ou '

oo A I Lendora e y time for the protection of its Interest or the

in Lender's opinton are neceseary at an
byml;cmmt o?lltanrlggta a;!all b%come a pan of thﬂndebtadness payable on demand and shall bear interest
f‘rgm the date of expen

diture until repald at the rate provided for in the Credit Agreement. Expenses covered

CITINCees
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07-20-1998 . MORTGAGE: '
Loan No 60- (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ . dad )

) o8 S
COUNTY OF C/o-o-/b ) R R AR L R R AR AP R R

On this day before me, the undersigned Notary Public, personaily appeared Suzie M. Golan-Brown, 1o me known
to be the individuai.described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or bar free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand e~ official sesi this _2J  day of <Y %‘ 19 ZA.

N :/ -
WW‘MA/ Residing ot Koz £ Alose {'p} frau ()(
Notery Public In and for the State o’ QQQ R

My commission expires _ (- /5 . UG
- - e P e — e
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 1711995 CFI ProServices, Inc. All rights reserved.
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