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Equity Credit Line ’ Mortgage

THIS MORTGAGE (“Security Instrument”) Is given on JULY 7 , 1895 . The mongagor
Is _JAN MILLER AZK/A JAMES M & MARY EJLEEN XELLY A/K/A EJLEEN KELLY, WIS WIFE

(“Borrower").

This Security Instrument Is given to i go .
whichisa _National Bank _organized and existing under the laws of the United States of America
whose address is _One_Firet National Plaza Chicaqo | INinois. 69670 (“Lender}. Borrower owes
Lender the maximum principal sum of Q0

Dollars (U.S. & 16,600.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certalin Equity Credit Line Agreement of even date herewith execuled by Borrower
(“Agreement”), whichever Is less. The Agreemont is hereby Incorporated In this Security Instrumant by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. if not paid eartier, due and payable flve years from the lssue Date (as defined in the Agreament). The Lender
will provide the Borrower with a tinal payment noflco at least 90 days before tha final payment must be made. Tho
Agreement providdes that loans may bo made from time to time during the Draw Peilod (as defined in tha
Agreament). The Draw Period may he extended by Lender In fts sole discretion, but in no ovent later than 20
years from thi cate hereof. Al future loans will have the same llen priority as the original loan. This Security
Instrument sacuies to Lender (a) the repayment of the debt evidenced by the Agreement, Including all principal,
Interest, and otrer.charges as provided tor in the Agreement. and ali renewals. extensions and modifications. (b)
the payment of all r.ther sums, with Interest, advanced under paragraph 6 ol thls Security Instrument to protect
the security of this Secisity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeri.znd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed iwice the maximum principal sum stated above. For this purpose, Borrower doas heraby
morigage, grant and convey 'o Lender the following described property located in COQK County,

inois:

UNIT 2333, TOGETHER WITH ITS UNOIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LAKEWOUC COMMONS WEST CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION TECORDED AS DOCUMENT NUMBER
874523532, IN THE NORTHWEST 1/4 O' SECTION 32, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIPND PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. |

——
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REI TITLE SERVICES #

DEPT-1 RECORDING .50
T30014 TRAN 6888 08/GL/95 09:07:00
$1386 ¢ JW #—95-5013875
COOK COUNTY RECORDER
DEPT-10 PENALTY 6.00

pPermanent Tax No: 1432105901941010, , , » SSSL 13';.5

which has the address of 2333 N WAXNE _GHICAGO- Il €0614 . _
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Zisporty, and alt easements, rights,
appurtenances, rents, royaities, minerai, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the 1aking by eminent domain, water rightz and stock and all fixtures now
or hereafter a part of ihe property. Al replacements and additions shall also b/ covered by this Saecurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propert;”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyes =nd has tha right to
mongage, gram and convey the Property and that the Property is unencumbered, except for sacumbrances of
record. Borrower warrants and whl defend generally the titie 1o the Property against all clain's ‘and demands,
subject to any encumbrances of recurd. There is a prior mortgage from Borrower tO MIDWEST MORTOAGE SERVICES
INC, dated _11/29/94 and recorded as document number 04025343

COVENANTS. Borrower and Lender covenant and agrae as follows:
1. Payment of Principai and Interest. Borrower shall promptly pay when due the principal ot and interest on

the debt evidenced by the Agreement.
2. Appiication of Payments. All payments received by Lender shall be applied first to interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines, and impositions attributable to
the Property, and leaseholkd payments or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
paymenis directly, and upon Lender's roquest, promptly furnish to Lender receipls evidencing the payments.

Borrower shall pay, or cause 1o be paid. when due and payabls all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly lurnish 1o Lender duplicate receipts. Borrower may. In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, proviied that (a) Borrowar shall notity Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest.
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereol or interest therein are
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at any time in any danger of being sold. forfeited. lost or interfered with, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term “extended coverage” and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier prowviding the insurance shall be
chosen by Borrower subject 1o Lender’s approval which snall not be unreasonably withheld Hf Borrower fails to
maintain coverage described above. Lender may. at Lender’s option, obtain coverage to prolec! Lender's rights in
the Propeny in accordance with Paragraph 6

All insurance policies and renewats shail be acceptable 1o Lender and shall include a standard morigage clause
Lender shall have the right 10 hold the paticies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carnier and Lendet. Lender may make proof of tass it not made promptly by Borrower

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Frunerty damaged. if the restoration or repalr is economically feasible, Lender's security is hot
tessened ana Buirower Is not in delault under this Security Instrument or the Agreement. 1 the restaralion or repair
is not economicuilv-feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by, this Security instrument, whether or not then due, with any axcess paid to Borrower |f
Borrower abandons ‘he Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to rotle a claim, then Lender may cotlect the insurance proceeds. lLender may use the
proceeds to repair or restors the Property or Lo pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bagin when the notice is given.

It under paragraph 19 the Pioperly is acquired by Lender, Borrawer's right to any lsurance policies and
proceeds resulting from damage = the Property prior to the acquisition shall pass to Lenrder to the extent cof the
sums secured by this Security Insicront immediately prior to the acquisition.

5. Preservation and Maintenar.ce ~! Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, substantially change the P operty. allow the Property 1o deteriorate, or commit waste. Borrower
shall be in default it any forfeiture action o proceeding, whether civil or criminal, is begun that in Lender's good
falth judgmernt could result in forfeiture ol tie-nroperty or otherwise materially impair the lien created by this
Security Instrument or Lender’'s security interest.’ Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceed ng to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower s irierast in the Property or other material impairment of the lien
created by this Security (nstrument or Lender’s secuyfily interest. Borrower shall also be in defaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lencer (or
falled to provide Lender with any material information) in Ccioneclion with the loans evidenced by the Agre¢ment.
It this Security Instrument Is on a leasehold, Borrower shall'comply with the provisions ot the lease, ana if
Borrower acquires fee title to the Property, the leasehoid and 1er'(P.e shall not merge unless Lender agree= to the
merger in writing.

6. Protection of Lender’'s Rights in the Property. if Borroweralls te. perform the covenants and agrec “ents
cantained in this Security Instrument, or there is a legal proceeding th:t may significantly affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for conden:nat’on or to enforce laws or regula..ons),
then Lender may do and pay for whatever is necessary 10 protect the vaiue of the Property and Lendet's rights in
the Property. Lender's actions may include paying any sums secured by 7 lirn which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and cinering on the Property 1o make
repairs. Although Lender may 1ake action under this paragraph, Lender does not naveto do so.

Any amounts disbursed by Lender under this paragraph shall become additiona! rlebt of Borrower secured by
this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shail be payable, with inte/est, upon notice from
Lender tn Borrower requesting payment.

7. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the "roperty. Lender
shall give Borrower notice at the time ot or pricr to an inspection specifying reasonable cause for the-inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 'n connection
with any condemnation or other taking of any part af the Property, or for conveyance in lieu ol condemnation, are
hereby assigned and shali be paid to Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event ot a partial taking of the
Propenty. uniless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument
shall be reduced by the amouni of the proceeds multintied by the following fraction: {(a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market vaiue of the Property immediately
before the taking. Any bafance shall be paid to Borrower.

If the Property is abandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor th
interest of the Borrower shail not operate 10 release the liability of the original Borrower or Borrower’s successors in
interest. tLender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amonization of the sumns secured by this Security Instrument by
reasoh of any demand made by the original Borrower or Borrower's successars in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shail apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be desmed a continuing wal'»r but all of the terms, covenants, conditions and other pravisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain In full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants ard
agreamants ol this Security Instrument shall bind and benefit the siccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. f there is more than one party as Borrawer, each ol Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security [nstrument bt
does not execute the Agreement. (a) is co-signing this S8acurity instrument only to morngage. grant and convey
that Barrower's inlerest in the Property under the terms of this Security instrumant; (b) is not parsonally obligated
ta pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay
agree 1o extend, modify, lorbear or make any accommodations with regard to the terms of this Security Instrurment
or the Agreernent without that Borrower's consem.

11, Loan Charges. !t the loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law Is finally interpreted so that the interest or uther loan charges collected or to be collected in
connection wit’: the loan exceed the permitted Hmits, then: (a} any such loan charge shall be reduced by tho
amount necessary to reduce the chargs to Ihe permitted limit; and (b) any sums already roltected trom Baorrower
which exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principsl owad under the Agreemaent or by making a direct payment ta Borrower. Hf a refund reduces
principal, the reduciion will be treatect as a partial prepayment withoul any prepayment charge under tho
Agreement.

12. Notices. Any notice v Barrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall 1iniass applicable law requires use of another method. The notice shall be directed to
the Property Address or any olnar address Borrowsr designates by notice to Lender. Any nolice to Lender shall be
given hy first class mail ta Lende’'s address stated herein or any other address Lender designates by notice 1o
Barrower. Any nolice provided for %) s Security Instrument shall be desmad to have been given to Borrower or
Lender when given as provided in this parzgraph.

13. Governing Law; Severability. his'Security Instrument shall be governed by federal law and the law of
Minols. 1n the event that any provision-¢: clause of this Securlty Instrument or the Agreament confficts with
applicable law. such conflict shall not affect-O*ar provisions ot this Sacurity Instrument or the Agresment which
can be given etgct without the conllicting provie.cir. To this and the provisions of this Securily instrument and the
Agreament are declared to be severable.

14, Assignment by Lender. Lendaer may assion al’’or any portion of its intarest hereunder and its rights granteci
herein and in the Agreement to any person. trust, finunciat institution or carporation as Lender may determine and
upon such asslgnment, such assignee shall thereupon (ucceed to all the rights, imarests, and options of Lander
herein and in the Agreement, and Lender shall thereupon nz.ve.no further obligations or liabiities thersunder.

18. Transfer of the Properiy or a Beneficial interest ‘s Sorower; Due an Sale. H all or any pan of the
Property or any interest in it is sold or transferred (or if a benefCis interest in Borrower is sold or transferred and
Barrower is not a natural person) without Lender's prior wrkte: ~onsent, Lender may, at ils oplion, require
immediate payment in full of all sums secured by this Security instrument. However, this option shail not be
exercised by Lender if exercise is prohibited by federal law as of the dg(e 0! this Security Instrument.

It Lender exercises this option, Lender shall give Barrower notice i 2Cceleration. The notice shall provide a
period of not tess than 30 days from the date the notica Is delivered or maiie within which Borrower imust pay all
sums secured by this Sacurlty Instrument. if Borrower fails to pay these surmg/prior to the expiration of this period,
Lender may invoke any remedies pennitted by this Securlty instrument or the Zyreement without further notice or
demand on Borrower.

18. Borrower's Right to Relinsiate. i Borrower maets cerlain conditions, Borrov.er shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the entry of'a judgment enforcing this
Sacurlty Inatrumemt. Those condlitons are that Borrower: (a) pays Lender all sums whicii-tiie,s would be due under
this Security Instrument and the Agreement had no acceleralion occurred: (b) cures any dafault of any athar
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeint. mcluding. but not
limited to, reasonable attarneys’ fees; (d) takes such action as Lender may reasonably raquire-lo essure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay tna 'sums secured
by this Security Instrument shall continue unchanged: a.~d (e} not use the provision more freguantly than once
every five yoears. Upon reinstatemert by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully elfective as if no acceteration had occurred. However, this right to reinstatg shall not apply in the

case of acceleration undar paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposai, storage, or release
of any Hazardous Subsiances on or in the Praperty. Borrower shail not do, nor allow anyone else to do anything
atecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Properly of small quantities of Hazardous Substances liat are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
ar reguiatory authority, that any remaoval or other remediation of any Hazardous Substance alfecting the Property is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials containing asbestes or
formaldehyde, and radioactive materials. As used in this paragraph 17, “Environmemtal Law™ means federal laws
and laws of the jurtsdiction whare tha Property is located that relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior monigage.

18. Acceleration; Remedies. Lender shall give notice to Botfrower prior 1o acceleration following: (a}
Borrower's traud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’'s actions of inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable taw provides otherwise). The
nolice shall specify. (a) the defauli; (b} the action required to cure the default; (¢} a date, not less than 30 days
from the date 1he notice is given to Borrower, by which the default must be cured; and {(J) that failure to cure the
default on or before the date specitied in the notice may resull in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinslate after acceleration and the right to assen in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notive, Lender at its option may require immediate payment in full of all sums secured by
this Security Instriunant without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be emitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable atlorneys’ fees and costs of tille evidence.

20. Lender in Posdersion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratizn nf any period of redemption following judicial safe, Lender (in person, by agem or by
judicially appointed receiver; shall be entitted to enter upon, take possession ol, and manage the Properiy and to
collect the rents of the Propont, including those past due. Any rents collected by Lender or the receiver shall be
applied first o payment of the rosts of management of the Property and collection o1 rents, inclugding, but nat
limited to. rereiver's fees, premiu=s an receiver's bonds and reasonable attorneys’' fees, and then 1o the sums
secured by this Security Instrument.~Nothing herein caontained shall be construed as constituling Lender &
mortgages in possession in the abserncs ¢! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the pov-ars herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expre: sly wvaived and released by Borrower.

21. Release. Upon payment of all sums serdrad by this Security instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives al r'ghi of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claiin that Borrower now has or may have in the future against
Lender shall reliave Barrower ftom paying any amounts due under the Agreement or this Security Instrument or
fram performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more ricer:, are executed by Borrower and recorded together
with this Securily Inslrumend, the covenants and agreements 7t each such :ider shall be incorporated into and
shall amend and supplement the covananls and agreements oinis Securily Instrument as it the rider{s) were a
part of this Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covengi’s oontained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security lnistriament.

y './’ E 9 /7
. R, AKA - /- e Qra \ y»/‘ég

_JAMES JOHN . .
JAMES MILLER <—_) -Borrower

x . S .
EILEEN KELLY “3orrower

(Space Beiow This Line For Acknowlegment)

—

This Doclment Prepared By: __ veronica Rhodes
~jne Fiest Mavionol Bauk of CThicuye
One Fi_[‘st‘ National Plaza Suite 0203, Chicago, IL 60470

STATE OF ILLINOIS, . County ss:

I, N, RS TP . a Notary Public in and for said county and state, do hereby
certity that __JAWES JOMN MILLER A/K/A JAMES MILLER & MARY EJLEEN KELLY A/K/A EILEEN KELLY, H1S WIFE
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing inslrument.

appeared before me this day in person, and acknowledged that A ey i signed and
delivered the said instrument as < free and voluntary act, for the uses and purposes therein set fonh.

Gia s ynder my pand gng 9 seal this . Z%dayof ___.2 .. 4 . 19_<

JERUMEM NOCE )
Fltt'n%o:s i PR - A d

MY < ; 7 ’
COMMISS !O"T £XPIRES 6,27/98 - Notary Public
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THIS CONDOMINIUM RIDEK 18 mnde this 7TH dayot JULY 19 95 , and s Incomporated into and shall be
deamed to amend and supplement that certain Mongage {the *Security lnstrumant) tated of even date hermwith, given by the
undersigned (the "Mortgagor') to secure Morntgagor's obiigations under that certain Equity Cradit Line Agreement, dated of even date
herewith, between Mongagorand __The First Naticnal Bank of Chicago

(the *Lendsr’} and cavering the propery describad in thae Security instrumant and located at

60614

(the "Praperty"}.

The Property inciudies a unit in, together with an undivided interest in the comman slemerita of, & condominium project known as

akewood Commons_ West Condominjum {the *Condominium Project’).
If the owners association or other ntity which acts for the Condominium Project (the "Association®) holds title 10 proparty for the benefit
or use of #1s members or shareholders, the Properly also includea Mongagor's interest in the Association, in the uses, proceeds and

benefis of Mortgagor's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreemants mate in the Security Instrument, Mortgagor and Lender
turther covenant and agre g2, follows:

A. Assessments. Mortgagor shail oromptly pay, when due, ail assessments imposed by the Association pursuant to the provisions of
the Declaration, by.laws, code of iepuistions and any othar equivalent documents (the ‘Constituent Documents®) of the Condominium

Projact.

B. Hazard Insuranca. So lang as the Associaton maintaing, with a generally accepted insurance casrier, a *master”, “blanket”, or similar
such polic policy on the Condominium Projact, whick” povcy provides insurance coverage aganet fice, hazards included within the term
*natonciad coverage®, and auch othar hazards as Lear'ar may recjuire, and in such amounts and for such periade as Lender may require,
the Mortgagor's obligation under the Security Instruniar’ 1o maintain huzard insurance coverage on the Praperty is teemed satiefied.
Mortgagor shall give Lender prompt notice of any lapss it s::~h hazard insurance cavarage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or rapair following a loss 1o the Property, whether to
the unit or to common elements, any such proceeda payable to Murtgagor are hereby assigned and shaii be paid 1o Lander for
application to the surmns secured by the Security Instrument, with the exces:, it any, paid 1o Morntgagor.

C. Lendor's Prior Consent. Mongagor shall not, except after notice to Leidnr _and with Lender's prior writtan consent, partition of
subhdivide the Property of consant 1o

(i) the abandonment or termination of the Condominium Project, except for abandonm.érc ur termination provided Dy faw in the case of
substantial deatruction by lira or othas casualty or in the case of a taking by condemnation o7 ernent domain,

(i) any material amendment to the Constituant Documents, including, but not limited 10, any amendment which would change the
percentage interests ol tha unit awners in the Condominium Project; or

(iii) the eMectuation of any decision by the Asscciation lo terminate professional managemant and assur.e sell-management of the
Condominium Project.

D. Easemants. Mongagor also hereby grants to the Lender, its successc:c and assigns, as rights and easemanis appurtenant to the
Property, the rights and easemants for the benefit of said Property set forth in the Constituent Documents.

Tha Security Instrument is subjact to all rights, easements, covenants, condiions, resttictians and reservations contained in the
Constituent Documents the same as thaugh the provisions of the Constituent Documents were recited and stipulated at length herein.

E. Remedies. If Mongagor breaches Mortgagor's covenants and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invake any remedies provided under tha Security Instrument.

30661375

IN WITNESS WHEREQF, Morgagor has exscuted this Candominium Rider.

X
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