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THIS IS A JUNIOR MORTGAGE 0760129422

EQUITY CASH LINE '%/.CTU'
o A MORTGAGE
o 5743/’5;’G,?f71f;;}

THIS MORTGAGE is made this 24TH day of JULY
between the Mortgager, PATRICK J DAUGHTOM, AN UNMARRIED PERSON

{(harein "Borrower"}, and the Mortgages, MidAmerica
Federal Savings Bank, {herein "Lender’}.

WHEREAS, Borrower is indebted to Lender in the prinzipal sum of FIFTEEN THOUSAND AND MG/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement znc Promissary Note (herein *Note®) providing for
periodic payments as called for therain, with the balance of the indebtzaness. if not sooner paid, due and payable on

JULY 1, 2005

TO SECURE to Lender the repayment of the indebtedness evidenced &y the Note, with interest thereon, the
payment of all olher sums, with interest theseon, advanced in accordance herewith i protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower herein conlained, Borrower does
hereby mortgage, grant and convey to Lender the following described property lcat:d in the County of

CODX , State of lliinols:

LOT i1 IN BLOCK 3 IN VOLK BROS MONTROSS AND OAK PARK AVENUE SUBDIVI-
SION OF THE SOUTH 1/2 OF SECTION 18, TOWNSHIP 40 NORTH, EANGE 12 EARLT
OF TiiE THIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE,
LYING EAST OF THE WEST 232%.4 FEET (EXCEPT PARTS THEREOF CONVEYED 70
CHICAGO TERMINAL TRANSFER RAILROAD COMPANY BY WARRANTY DEED RECORDED
MAY 16, 1898 AS DOCUMENT NUMBER 2686698 IN BOOK 6186 ON PAGE 303)

IN COOK COQUNTY, ILLINOIS.

P.I.N. 13-18-402-001-0000
which has the addressof 6731 W SENIOR PLACE, HARWOOD HEIGHTS, IL 60624

(herein "Propeny Address");
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Togother with oll Improvements new or hereafler erecled on ihe propeity, and all easements, rights,
appurtanances, rents, royaliles, mineral, oll and gas righis and profits, walar, watar righ!s, and waler stock, and all
fixtures now or hereafter altached to the property, all of which, including replacements and additions thereof, shall be
deemed to be and remain a part of the property covered by this Morlgage; and 2!l of the foregoing, together wilh sald
proporty (or the leasehold estate if this Mortgege is on a feasehold) are herein reterred to as the "Property”,

Borrowet covenants that Borrower ls lawfully seised of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO

WENDOVER FUNDING INC IN THE AMOUNT OF § 92,000, RECORDED AS DOCUMENT NO. 93818443

o H

and that Borrower will warrent end defend generally the title to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any titte

insurance policy incuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows.

1. Payment of Princlpalard Interest. Borrower shall promptly pay when due the principal of and interest on
the indebledness evidenced by-ine Note, and late and other applicable charges as provided in tire Note.

2. Application of Payments. Unless appiicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1-hereof shall he apnlied by Lender first to interest payable on amounts
dishursed by Lender under Paragraph 8, then4s-principal of the amounts disbursed by Lender under Paragraph &,

then to Interest payable on the Note, and then ta Yz Principal ¢f the Note.

3, Charges: Llens, Berrower shall pay afl taxes assessments and other charges, fines and impositions
attributable to the Property which may attaln a priority avel#!iiv Morigage, and leasehold payments or giund rents i
any, by Borrower making payment, when dus, directly to 1he poyee thereof. Borrower shall promptly furnish to
Lender all notices of amounts due under this Paragraph and i’ te event Borrower shall make payment directly,
Barrower shall promptly furnish to Lender recelpts evidencing such wayments, Borrower shall promplly discharge
any such lien which has pricrity over this Mortgags; provided, that Borrowe: shall not te required to discharge any
such llen sc long as Borrower shall agree in writing to the payment of the cbliation secured by such lien in a manner
acceplable to Lender, or shall in good faith contest such lian by, or defend eitfe:cament of the llen or forfeiture of the

Property of any part thereof,

4. Hazard Insurance. Borrower shall keep the Impravements now existing or herea®ier erected on the Property
insured against los3 by fire, hazards Included within the term “exiended coverage®, and/s'ch other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provized, that Lender sheli
not require that the amount of such coverage exceed that amount of coverage required 1o pay t'e 'sums secured by

this Mortgage.

The tnsurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shail not be unreasonubly withheld. All premiums on insurance policies shall be paid by

Borrower making payment, whien due, directly to the insurance carrier.

All insurance pollces and renewals thereof shiall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewais thereof, and Borrower shall promptly furnish to Lender all renewal nolices and all receipts of said
premiums. In the event of loss, Borrowor shall give prompt notica to the insurance carrier and Lender. wender may

make proof of loss it not made promptly by Borrower,
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Unless Lender and Botrower othenwise agree in wriling, insurance proceads sheil be applied to restoration or
repair of the Property damaged, pravided such restoration o repair is sconomically feasible or if the security of this

Mortgage is not thereby impaired. If such restoration or repair Is not aconamically feasible of if the securify of this.

Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, it any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier cffars to settle a claim
for insurance benefits, Lender is authorized to coflect and apply the insurance proceeds at Lender's option either to
restoration of repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone ths due date of the periedic payments referred to in Paragraph 1 hereof or change the amount of
such payments. |f under Paragraph 18 hereof the Property is acquired by Lender, all right, tite and interest of
Borrower in and to-ony insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale Gr ecquisition shall pass to Lender to the extent of the sums securad hy this Mortgage immediately

prior to such sale oracguisition.

5. Preservation and Nalstenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Barrower shall keep the Property’in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the pravisions of any lease if this Morigage is on a leasehold, 1t this Mortgage is
on a unit in a csidominium or a planred unit development, Borrower shall perform alt of Borrower's obligations under
the declaration or covenants creating or-governing the condominium or planned unit devetopment, the by-laws and
regulations of the condominium or planned unit development, and constiuent documents. it a condominium ar
planned unit development rider is executed uy Scrrower end recorded together with this Mortgage the covenants and
agreements ot such rider shalt be incorporated ito and shall amend and supplement the covenants and agreements

of this Morigage as if the rider were a part herec!.

&, Protection of Lender's Securlty. if Borrower fails w perform the covenants and agreemants contained in this

Mortgage, or if any action or proceeding is commenced wrich materially affects Lender's interest in the Property, R

including, but not fimited to eminent domain, insoivency, code eriiniciment, or arrangements of proceedings involving

&
(A

S
&

a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, %)

disburse such sums and take such acticn as is necessary to protect Leruder's interest, including, but not limited to,
disbursement of reasonable attorney's fees and entry upon the Property tc mal.e repairs.

Boirower shail faithfully and fully compiy with and abide by every term, covaneit and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquericy under any superior mongage
- or mortgages shall automaticalty and immediately constitute a default under this Moitgage. Lender is expressly
" authorized at its option o advance all sums necessary to keep any superior mortgage or martgages in good standing,
~-and all sums so advanced, together with interest shall be subject to the provisions of s ==ragraph 6 of this
" Mortgage. Borrower agrees not to make any agresment with the holder of any superior mortgage that in any way
. shalt modify, change, alter or extend any of the terms or conditions of that superinr mortgage noi _shall Borrower
- request or accept any future advances under that superior montgage, without the express written contaii of Lender.

Any amounts dishursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortigage. Unless Borrower and Lender agree tc other terms of payment,
such amounts shali be payable upon notice from Lender to Borower requesting payment tierect and shall bear
interest from the date of disbursement at the rate payabie from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event suich amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require

Lender to incur any expense or take any action hereunder.

7. Inspaction. Lender may make or cause to be made reasenable entries upon and tnspections of the Property,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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8. Condomnation. The proceads of any award or ciaim for damages, direct or consequential, in connaction-with
any condemnation or other taking of the Properly, or pant thereof, ot for conveyance in lleu of congamnation are
heraby assighed and shall be pald te Lender,

In the event of a total taking of the Property, the proceeds shall be applied tu the sums secured by this Mortgage,

wilh the excess, if any, pald to Borrowar, In the event of a partial taking of the Froperty, uniess Borrower and Lender

’ otherwise agree in writing, there shall be applied to the sums secured by this Morigage such proportion of the
- nroceads as is aqual to that proportion which the amount of the sums secured by this Morlgage immadiately prior to
) the date of taking bears to the. fair markst value of the Property immediately prior to the date of taking with the

halance ol the proceeds paid to Borrower,

if the Propeity is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or detiie a claim for damages, Borrower falis 10 respond to Lender within 30 days after the date such
natice is malled, Lenuer s authorized to coilect and apply the proceeds at Lender's option, either io restoration or
repair of the Property or 1o e sums secured by this Mortgage.

Unless Lender and Borrower othenvise agree In writing, any such application of proceeds to principal shali not
exlsnd or postpone the due data of tne pitiodic payments referred to in Paragraph 1 hereof or change the amount of

such payments,

9, Borrower Not Released, Extension of the tirieior payment or modification of payment of the sums secured by

. this Mortgage granied by Lender to any successor in nterest of Borrower shall not operate to release, in any manner,
the liabllity of the original Borrowar and Borrower's succ(sso.s in interest. Lander shall not be required {0 commence
proceedings against such successor or refuse to extena timi for payment of otherwise modify payment of sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in

interest,

10, Farbearance by Lender Not a Walver, Any forbearance by .enuer in exercising any right or remedy
hereunder, or ctherwise afforded by applicable law, shall not be waiver of or piesiide the exercise of any such right or
remedv. The procurement of insurance or the payment of taxes or other fiens-or'charges by Lender shall not be a
walver of Landet’s right to accelerate the maturity of the indebladness secured by tha; idortgage.

~

11. Remedies Cumulative. All remedles provided in this Morigage are distinct and cumulutive lo any other righi ¢ a

or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently or 73 "
o)

succassively.
3
(.

12. Successors and Assigns Bound; Joint and Several Llability; Capuions. The covenants and agreements %
herein contained shail bind, and the rights heraunder shall Insure to, the respective successors and assigns of Lendey
and Borrower, subject Lo the provisions of Paragraph 16 herecf. All covenants and agreements of Borrower shall be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are not to

be used to interprel of define the provisions hereof.

13, Notice. Except for any notice required under applicable law to be given in another manner, (&) any notice to
Borrower provided for in this Mertgage shail be given by mailing such notice by certified mail addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided hetein,
and {b) any notice to Lender shall be given by certified mail, retumn receipt requested, to Lender's adcress staled
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any nolice
provided for in this Mortgage shall be deemed to have been given te Borrower or Lender when given in this manner

designated.
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14. Uniform Mortgage; Governing Laws; Severabllity. This form of mortgage combines uniform covenanls for
* national use and non-uniform covenants with limited variations by furisdiction to constitute a uniform -security

instrument coveiing real property. This Mortgage shall be governed by the law of the jurisdiction in which the-

Propenty is Incated. in the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other nrovisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be saverable.

15. Barrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage ai the time
of execution or after recordation hereof.

18. Transfer of the Property: Assumption. If alt or any part of the Property or an interast therein is sold or
transierred by Borrowar without Lender's prior written consent, excluding (g) the creation of a lien or encumbrance
subordinate to this Mcitgage, (b) the creatian of a purchase monay security interest for household appliances, (c) 2
iransfer by davise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasahold
interest of three yesss or less not containing an option to puichase, Lender may at Lender’s option, declare all the
sums secured by inis Mortgage to be immediately due and payable. Lender shall have waived, such option to

accelerate if, prior to tho sale or transfer, Lender and the person to whom the Property. is to be sold or shell have -
waived such option to ascslerate i, prior to the sale or transfer, Lender and the parson to whom the Property is to be

sold or transferred reach agrzement in writing that the credit of such person is satisfactory to Lender and Borrower or
such other person paye all avpenses incurred by Lender to assume that the lien of this Mortyage and Lender's
interest in the Property shall ccatiaue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in inlerest has executed a written assumption agreement accepted in
writing by Lender, Lender shall releasa Eorvower from all obligations under this Mortgage and Note.

i Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shali piovide a period of not less that 30 days from the date the notice is
mailed within which Borrower may pay the suins declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furiise: notice or demand on Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances, This Mortgage secures iz vepayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note, Provided Eorrower is not in default with respect to any covenant
or agreement under the terms of this Morigage, and the Equity Aareement and Promissory Note, Including the
covenants to pay when due any sums secured by this Mortgage, Lender Is obligated from time lo time and upon
demand of Borrower to advance such additional sums requested =y Bormwer up to the total face amount of this
Mortgage.

18. Acceleration; Hemedles. Except as provided in Paragraph 16 naeof, upen Boirower's breach of any
cavenant or agreement of Borrower in this Mortgage, including the covenants to@, when due any sums secured by
~ this Mortgage, Lender, grior to acceleration, shall mail notice to Borrower as grovided in Paragraph 13 hereof
-+ specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, nof 124s than 30 days from the date

the notice is mailed to Borrower, by which such breach must be cured; and (4} that fallure 1o nure such breach on or
* before the date spacifie2 i the notice may result in accsieration of the sum secured by this Mzrizage, foreciosurs by
judicial procesding end sale of the property. The notice shali further inform Borrower of the rignt.to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default cr.any other defense
of Borrower 1o acceleration and foreclosure. If the breach is not cured on or before the date speciiad in the notice,
Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coliact in
stich proceeding all expenses cf foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
decumentary evidence, abstracts and title reports. -

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortyage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; ()} Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays alf reasonable expenses
incurred by Lender in enforcing the cavanants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remsdies as provided in Paragraph 18 hereot, including, but not limited to, reasonabla atlorney's

foes;
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and (i) Borrower takes such actlon and pays all expenses as Lender inay reasonebly require to assure that the lien
of this Morigage, Lender's Interest In the Property and Borrower's obligation to pay the sums secured by this
Morlgage shall continue unimpalred. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remair in full force and effect as it no acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver; Lender in Possession. As additiocnal security
hereunder, Borrower hereby assigns lo Lender the rents of the Property, provided that Borrower shafl, prior fo
acceleration under Paragraph 18 hereof or abendonment of the Praperty, have the right to collect end retain such
rents as they become due and payable.

Upen acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the
expiration of any perlod of redemption foffowing judicial sele, Lender, in person, by agent or by judicially appolriad
receiver, shall be entitled to entar upon, take possession of and manage the Properly and to collect the rents of the
Property including those past due, All rerts collected by Lender of the receiver shall be applied first 1o payment of
the costs of manzqement of the Property and coilection of the costs of management of the Property and coliection of
rents, including, but niot limitad ta receiver's fees, pramiums on receiver's bonds and reasonable atiomey’s fees and
then fo the sums secured by this Mortgage. Lender and the recelver shall be liable to account only for those rents
actually received,

21. Release. Upon paymznt of all sums secured by this Morigage on the Expiration Date of the Note, or upon
the written request of Barrower i prior fo the final due date with alf sums having been paid) Lender shell release this
Mortgage without charge la Botrower, Borrower shall pay all costs of recordation, i any.

22, Walver of Homesterd, Borrown: hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOQF, Borrower has executer this Mortgage.

Borrower
STATE OF ILLINCIS
COUNTY OF cook

I, the undersigned, a Notary Public in and for said County and State do hereby cerlify that (PATRICK J
DAUGHTON, AN UNMARRIED PERSON

personally known to ma to be the same person(s) whose name(sj isfare subscribed to the foregoing instruinent,

appeared before me this day In person, and acknowledged that he signed and delivered the
said instrumenti as his free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this e, (T/ day of Ju / (,/ 18 75

My commission expires.

)

~
- imﬁd%'
K:';?’r

Nolgry Puliic

WHEN RECORDED RETURN TO: 1ASUCL Pago G ol 6 1164
MIDAMERICA FEDERAL SAVINGS BANK e
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NAPEPVILLE, IL 6054€-3345 KRISTINE QUINTO

NQTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION €XPIRES 4/13/98




